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Minutes of Extraordinary General Assembly Meeting
of
Elsewedy Electric S.A.E
. held on Sundav, 22/10/2017
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On Monday, 22/10/2017 at 02:30 pm , the Extraordinary
General Assembly Meeting of Elsewedy Electric S.A.E —
an Egyptian Joint Stock Company, (the "Company"),
was held at the Company's headquarters, according to the
| invitation sent by the Company's Chairman to consider
‘ the agenda attached to the invitation.
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i The meetine was attended bv:
|
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1. Members of the Board of Directors:
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Mr. Sadek Ahmed Sadek Elsewedy - non executive
Chairman on his own behalf and on behalf of
Mr. Hisham ElKhazindar — Board of Directors member.
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Eng/ Ahmed Ahmed Sadek Elsewedy
Director on his own behalf and on behalf of:

. Ahmed Fekry Abdel Wahab — Board of Directors
member.
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Eng’ Mohamed Ahmed Sadek Elsewedy — Board of
Directors member.
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Mr. Amr Mohamed Ahmed Labib — Board of Directors
member on his own behalf and on behalf of Mr/ Hany
Gamal Eldin Mohamed.
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W\h Abdelrahman Ahmed Ahmed Sadek Elsewedy -
| Board of Directors member
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2. Mr/ Ahmed Abdel Aziz Helmy Representing Mr. Salah
Eldein Mosaad El Mesary — the Company's Auditor,
under the delegation dated 19 /10/2017
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3. The representative of the General Authority for
Investment and Free Zones ("GAFI") and the
representative of the Egyptian Financial Supervisory
Authority ("EFSA") have not attended the meeting.
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The meeting was chaired by Mr. Sadek Ahmed Sadek El
Sewedy, Chairman of the Company, who suggested the
appointment of Mr. Mahmoud El Sharaawy, as Meeting
Secretary and Mr. Hany Othamn and Mr. Ali Hamead
Ali as Vote counters. The attendees unanimously
approved their appointment.
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The Auditor reviewed the invitations procedures which
were sent to the Shareholders and the other entities and he
declared that the number of attended Shareholders is
173,447,655 where 153,972,771 in person,70,54%
percent, and 19,474,884 by proxy, 8,92% percent, and this
is of the aggregate Company capital's shares of
218,418,000, where a number 142216 EOSP not
specialized has been excluded, and that is to conclude the
attended shares having right to attend after exclusion is
218,275,784 shares and that represents attendance
percentage of 79,46%. The Auditor declared the Meeting

validly convened according to the Law and the Company's
Statutes.
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| Following this. the chairman of the meeting started
considering the items of the agenda. The agenda was
discussed in detail and the following resolution was

unanimously adopted by the Extraordinary General
Assembly:
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First Resolution: l sJgyh Vel
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| the execution and undertakings related to the
agreements which ELSEWEDY ELECTRIC
(S.A.E) will be part of in its capacity as a Sponsor
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and maintenance of a 50 MW solar photovoltaic
power plant to be located in Benban., Aswan.

Egypt (the “Project”) under the Feed-in Tarff | gslas¥i Ogladl (3 &S Ladly perafll Bnd R fe =¥
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developed by one of its subsidiaries. Such
agreements will be signed by ELSEWEDY
ELECTRIC and European Bank for
Reconstruction and Development (‘EBRD”) and

Société de Promotion et de Participation pour la gk b lety 5 23y

Coopération Economique S.A. (“Proparco’). | aalell sy 2ol Ay Loy 2l AN e il - |

| Including the following:

A-  Approving the conmuimitments. sureties. terms
and conditions of the Transaction Documents and
executing the agreements which ELSEW ELH
ELECTRIC will be part of as a Sponsor of the
Project. And committing to issuing the sureties

\ emanating from such agreements and abiding with
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all obligations of Sponsors under the Financing g
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Documents and the Project Documents and any
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Sponsor will be part of. Such agreements will be
signed by ELSEWEDY ELECTRIC and European
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(“EBRD") and Société de Promotion et de

Participation pour la Coopération Economique

S.A. ("Proparco™).
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with full powers and authorities to act. negotiate,

amend and execute all documents and agreements e - T - -
on behalf of ELSEWEDY ELECTRIC. including | & &> sl oM ols Sblazl @ley Lo
Project Documenss. surety documents and Ealili J.f it

Financing Documents and any amendments.
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Sponsor of the Project.
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where the remaining powers prescribed in the

Commercial R egister shall remain valid.

As follow:
Article 21 Before amendment
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Article 21 after amendment
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The Company shall be managed by a Board of
Directors formed minimum of five (5) members
and maximum eleven (11) members . to be
appointed by the General Assembly. A juridical
person may be represented by more than one
member at the Board of Directors meeting.
The Company's General Assembly appointed the following
Board of Directors:
Name Nationality Capacity
1| Mr. Sadek Ahmed Egyvptian Non-
Elsewedy Executive
Chairman
2| Mr. Ahmed Ahmed Egvptian Managing
Sadek Elsewedy Director
3 | Mr. Mohamed Ahmed Egwptian Board
Sadek Elsewedy Member
4 | Mr. Amr Mohamed Egyvptian Board
Labib Member
5| Mr. Hesham  El Egyptian Board
Khezindar Member
1
6| Mr. Ahmed Fekry Egvptian Board
AbdelWahab | Member
|
7 | Mr. Abdelrahman ! Egyptian | Board
| Ahmed Ahmed Sadek | Member
Elsewedy
8 Mr. Ahmed Sadek Egyptian Board
Ahmed El sewedy Member
9 Mr.  Ahmed Saad Egyptian Board
ElDeen Adou Abou Member
Hendyva
10 | Mr. Amr  Nabil Egvptian Board
Mohamed Othman Member
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Hereby, the Chairman declares that he is legally liable for
the validity of all that are included in this meeting minute
as to data, incidents and convening procedures and this vis
a vis third party, shareholders, partners, and the General
Authority for Investment and Free zones (GAFI).
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The Extraordinary General Assembly further resolved to
delegate Mr. Moataz Ahmed Abdel Hafez, Mr.
Mahmoud Abdelgahny Emara. Mr. Ehab El Ganayny, Mr.
Ahmed Safi Eldeen Mr. Ahmed Ismael Gomaa ., Mr. Ali
Hamed Ali . Mr. Hamed Mohamed Mohamed Hamed .
Mr. Khaled Mohamed El Assy. Mr. Ayman Hamdy
Abdelrahman, severally, to undertake all procedures
including any amendments required to have these minutes
ratified by the competent authorities and to  submit,
receive, accredit, annotate and sign any papers and
documents on behalf of the Company, and te take all the
necessary procedures for accreditation of the minutes of
this Meeting before the General Authority For Investment
and Free Zones. the Notarv Public, the Chamber of
Commerce and the Commercial Register. And in the
amendment of the Article 21 of the Company’s Article of
Association, this includes signing the Amendment
Contract of the article 21 on behalf of the Company before
the General Investment Authority and Free Zones (GAFI).
Egvptian Financial Supervisory Authority, Commercial
Registry Department. Real Estate Registration Offices,
The Egvptian Stock Exchange., Misr For Central
Clearing. Depository & Central Registry and any other
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