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Minutes of the Board of Directors Meeting of B0 palae pladdia) piana
Elsewedy Electric S.A.E held on Thursday (p.0.05) Sl ) (o gl AS 15

7/3//2019 2019 /317 Byl (susasll oy Satal
Based on the invitation directed from the Gsba deal @alia /o) e dga gall 5 el e ol

Chairman Mr. Sadek Ahmed Sadek Elsewedy, the <l yiS4) (sa gl 4S 55 35000 Galae Gt ) -5y )
Board of Directors of ElSewedy Electric met on  3/7 &8l sall pusadll ass (85 5101 Gulae gain) a6
Thursday 7/3/2019 at 3 PM headed by the /awdl duliy ¢ ipae ZEN delu) M 62019/
Chairman of the Company at the Company’s & G5 A4S a0l jia olldg 48 Al 5 o) ulaa Gusi
headquarters located at plot 27, 1% District — 5% sxaall 3 alEl - ualall seaill 51 ¢ Unill-D 7 dalad
Settlements — New Cairo. 1 S ganag
Attended by:

e ef - gusall Bila deal Gila /udl o]
I- Mr. Sadek Ahmed Sadek Elsewedy -

B ylay!

Chairman. ‘ S
2- Mr. Ahmed Ahmed Sadek Elsewedy — "Y' csssie— sl Gilosalsal/pd

Managing Director. Caiiall

3- Mr. Mohamed Ahmed Sadek Elsewedy — s jusa gime- 3 sl Bolim deal dena / 2pud) 3
Board o Member.

4- Mr. Amr Mohamed Labib — Board Member. ) . _

5- Mr. Ahmed Fekry Abdelwahab — Board Bl pone- claglae g S 2eal/ ) 5
Mesiibet. 813 Lulae gume cdoaia gl saee pall ae daaf/andl -6

6- Mr. Ahmed Saad Eldin Abdo Abo Hendeya — g ot e
non executive Board of Directors Member

7- Eng. Abdelrahman Ahmed Ahmed Sadek
Elsewedy- Board Member.
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Eng. Sadek Ahmed Sadek Elsewedy — the Chairman of the
Board of Directors, chaired the meeting and he appointed
Mr. Mahmoud Shaarawy as the meeting Secretary and this
appointment was approved by the attendees.

The Chairman presented the meeting agenda on the
attendees and the Board of Directors unanimously adopted

the following resolutions:

First Resolution:

The board has unanimously resolved to approve the terms
and conditions of: the multi- purpose revolving facility
agreement to be entered into between the company and the
African Export-Import Bank ("Afreximbank") for an
amount up to United States Dollars 150,000,000 (only one
hundred and fifty million United States Dollars), the
“Multi-purpose Facility”.

The board authorizes Eng. Ahmed Ahmed Sadek El
Sewedy in his capacity as Managing Director, solely,
to represent the company and sign on its behalf on the
above-mentioned Multi-purpose facility agreement, any
facility documents and security documents related to said
facility including the fee letter, assignments, undertakings,
and/or any other documents related or complementary to
the facility agreements to be entered into with the African
Export-Import Bank ("Afreximbank") as well as any
future amendments thereto. Eng. ahmed Ahmed Sadek El
Sewedy is further authorized to delegate the above in full

or part to another individual.
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Second Resolution:

Based on the authorities granted by virtue of the
extra-ordinary general assembly resolution dated
16 April 2009 and annotated in the Company’s
commercial register, the board has unanimously
resolved to approve the terms and conditions of
the related guarantee agreement to be entered into
with Afreximbank, whereby the Company
guarantees the obligations of its subsidiaries in

relation to the above mentioned transaction.

The board authorizes Eng. Ahmed Ahmed Sadek
El Sewedy in his capacity as Managing Director,
solely, to represent the company and sign on its
behalf on the guarantee agreement, and any
amendments thereto, and issue promissory notes

in that regard.

Chairman of the meeting
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The Chairman of the Board of Directors shall bear full
legal responsibility for the validity of all that is mentioned
in these minutes including all the data, incidents and
procedures. This shall be erga omnes third parties,

shareholders or partners and the Free Zones Authority.

The board decided to delegate Messrs. Ali Hamid Ali,
Ahmed Salah Abd El Ghany Elshamy, Hamed Mohamed
Mohamed, Khaled Mohamed Mohamed and Ayman
Hamdy Taha Abdelrahman, to severally undertake the
procedures required to ratify the minutes of this meeting
from the General Authority for Investment and Free
Zones, annotating same in the Commercial Registry, and
before all relevant governmental authorities. The attorneys
shall have the right to make any amendments to these
minutes required by the competent authorities in order to

give full legal effect thereto.

Upon finishing the items on the agenda according
to the aforementioned, the session ended at 03:30
pm. These minutes are written in evidence of the

above-mentioned.

Chairman of the meeting /
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[, Sadek Ahmed Sadek ElSewedy- hereby declare
as the Chairman of the meeting having full legal
responsibility for the validity of all that is
included in this minute from data, incidents and
convening procedures and this will erga omnes
third parties, shareholders and partners, The Free
Zones Authority.

Chairman of the meeting
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