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Summary of Resolutions of Board of

Directors Meeting of Elsewedy Electric
S.A.E held on Thursday 12/3/2026

First Resolution:

Approval of the audit committee’s recommendations on
the company’s financial statements for the financial year
ending on 31/12/2025.

Second Resolution:

Approval of the Board of Directors Report for the
financial year ending on 31/12/2025 to be submitted to
the General Assembly for ratification.

Third Resolution:

Approval of the Corporate Governance Report for the
financial year ending on 31/12/2025 to be submitted to

the General Assembly for ratification.

Fourth Resolution:

Approval of the separate and consolidated financial

statements Draft for the financial year ending on

31/12/2025 to be submitted to the General Assembly for

ratification.
Fifth Resolution:

Approval of the proposed dividend distribution Draft for
the financial year ending on 31/12/2025 to be submitted to

the General Assembly for ratification:
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Net profit for the year ends on 31 of 6.346.960.153
December 2025

Legal reserve with a percentage of 5% (317,348_008)
of the net profit of the year ends 31
of December 2025
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Retained Earnings from previous
years

5.125.034.214

5.125.034.214
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Egyptian Pounds per shar (Only one
pound and eighty-five piasters Egyptian
per share) after excluding bonus shares
(1422160)
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Retained profits for next year

7.303.120.749
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2.139.355.716

Total number of eligible shares

Sixth Resolution:

Approval of the Calling for the Annual General
Assembly Meeting and delegating the Company’s
Chairman in determining its date, agenda items and
sending invitations to shareholders, government
agencies and the auditor.

Seventh Resolution:

Approval to adopt the disclosure report in accordance
with Article (48) of the rules of listing on the Egyptian
Stock Exchange regarding the reduction of the issued
capital of the company by the value of bonus shares, and
authorizing the Chairman of the Board of Directors to
make any amendment to the disclosure report before the
administrative authorities and to proceed with the
procedures for calling the Extraordinary General
Assembly of the company after the issuance of the
Financial Regulatory Authority’s no objection to
publishing the disclosure report on the trading screens of
the Egyptian Stock Exchange.
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Resolution Eight:

Approval to call for an extraordinary general assembly to
consider reducing the company’s issued capital from EGP
2,140,777,876 (two billion, one hundred and forty million,
seven hundred and seventy-seven thousand, eight hundred
and seventy-six Egyptian pounds) to EGP 2,139,355,716
(two billion, one hundred and thirty-nine million, three
hundred and fifty-five thousand, seven hundred and
sixteen Egyptian pounds), by cancelling the bonus shares,
which number 1,422,160 shares (one million, four hundred
and twenty-two thousand, one hundred and sixty shares)
and whose nominal value is EGP 1,422,160 (one million,
four hundred and twenty-two thousand, one hundred and
sixty Egyptian pounds).

Resolution Nine:

Approval to authorize the Chairman of the Board of
Directors to convene an Extraordinary General Meeting
of the Company after the Financial Regulatory Authority
issues its no-objection certificate for publishing the
disclosure report on the stock exchange trading screens,
and after the disclosure report is published in accordance
with Article (48) of the Egyptian Exchange Listing Rules
on the Egyptian Exchange screens, to consider the
following:

A- Reducing the issued capital of the Company by the
value of bonus shares

B- Amending Articles 6 and 7 of the Company's Articles
of Association

In addition to considering amending Article 26 of the
Company's Articles of Association

The Chairman of the Board is authorized to take the
necessary actions to call for an extraordinary general
assembly of the company to convene, to determine the
agenda of the assembly, and to determine the date and
place of the meeting. He is also authorized, or he is
authorized by whomever he authorizes, to make any
amendments requested by the government agencies, the
Financial Regulatory Authority, the Egyptian Stock
Exchange, and Misr for Central Clearing, Depository and
Registry, in order to approve the amendment of the
company’s articles of association regarding and
amending Articles 6, 7 and 26 of the company’s articles
of association.
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Resolution Ten:
Approval of the Internal Policy regarding Departmental
Authorities within the group

Resolution Eleven:

Approval to lease an administrative building (reciprocal
contract) between ELSEWEDY ELECTRIC POWER
SYSTEMS PROJECTS COMPANY (a subsidiary -
lessee) and Mr. Sadek Elsewedy (lessor) with an area of
5000 m2 at a maximum monthly rental value of US$25,
per meter, for Administrative Building No. (20) located in
District Five - New Cairo, for presentation to the General
Assembly for approval.

Twelfth Resolution:

Approval to lease an administrative building (exchange
contract) between ELSEWEDY ELECTRIC POWER
SYSTEMS PROJECTS COMPANY (a subsidiary - lessee) and
ELSEWEDY CAP INVESTMENTS COMPANY (lessor) with
an area of 5000 m2 at a maximum monthly rental value of $25
per meter, for Administrative Building No. (19) located in
District Five - New Cairo, for presentation to the General
Assembly for approval.

Resolution Thirteen:

Approval of the signing of a distribution agreement for
the products of Elsewedy Electric's subsidiaries within the
local market, through the points of sale of Elsewedy
Industries Holding and its subsidiaries, Elsewedy for
Electrical Tools and Cables, their authorized distributors
and dealers, and retailers; utilizing the sales network and
showrooms of the aforementioned companies for a
period of 5 years, with a value not exceeding 500 million
US dollars.

Noha Agaiby
Investor Relations Director and Board

Secretary
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