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Report of the Audit and Risk Committee on the

financial period ending 31/12/2024 to the Board of
Directors of Elsewedy Electric S.A.E

Elsewedy Electric Audit and Risk Committee was held
on 27 February 2024 with the following Committee

members:

1- Mr. Ahmed Saad Eldin Abdo Abo Hendia —
Committee Chairman

2- Mr. Sadek Ahmed Sadek Elsewedy —
Committee Member.

3- Mrs. Shahinaz Nabil Amin Foda - Committee
Member

The Committee meeting was also attended by:

1- Mr. Ahmed Elsewedy — Managing Director.

2- Mr. Amr Labib — Board Member.

3- Mr. Ahmed Shokry — Elsewedy CFO

4- Mr. Mohamed Khalil — Director, Internal Audit
department

5- Mr. Karim Elsayed — Compliance Sr. Manager

6- Mr. Amr Mostafa — KPMG Partner

7- Mr. Salah Elmesseiry — KPMG Partner

8- Mr. Ahmed Zedan — Elsewedy Chief Legal
Officer

9- Ms. Noha Agaiby — IR Director & Board

SecretaryQ:/
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The following topics were reviewed during the
meeting:
1- Review the Board of Directors Report for the Financial Year
2024
2- Review the Corporate Governance Report for Financial Year
2024
3- Review the External Auditor Statutory Report on the
standalone and consolidated financial statements for the
Financial Year 2024
4- Review the draft standalone and consolidated financial
statements for the Financial Year 2024
5- Review of Internal Audit update

6- Review of Compliance update

Committee Recommendations:
The Audit and Risk Committee recommended the approval of:
1- Review the Board of Directors Report for the Financial Year
2024
2- Review the Corporate Governance Report for Financial Year

2024
3- The standalone and consolidated financial statements

for the Financial Year 2024 as presented.
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