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Eng. Sadek Ahmed Sadek Elsewedy — the Chairman ofthe
Board of Directors, chaired the meeting and he appointed
Mr. Mahmoud Shaarawy as the meeting Secretary and this
appointment was approved by the attendees.

The Chairman presented the meeting agenda on the
attendees and the Board of Directors unanimously adopted

the following resolutions:

First Resolution:

The board has unanimously resolved to approve the terms
and conditions of: the facility agreement to be entered into
between the company and the African Export-Import
Bank ("Afreximbank") for an amount up to United States
Dollars 350,000,000 (only three hundred and fifty million
United States Dollars), the “Discounting Facility”

The board authorizes Eng. Ahmed Ahmed Sadek El
Sewedy in his capacity as Managing Director, solely,
to represent the company and sign on its behalf on the
above-mentioned Discounting Facility agreement, any
facility documents and security documents related to said
facility including the fee letter, assignments, undertakings,
and/or any other documents related or complementary to
the facility agreements to be entered into with the African
Export-Import Bank ("Afreximbank") as well as any
future amendments thereto. Eng. ahmed Ahmed Sadek El
Sewedy is further authorized to delegate the above in full

or part to another individual.
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Second Resolution:

Based on the authorities granted by virtue of the
extra-ordinary general assembly resolution dated
16 April 2009 and annotated in the Company’s
commercial register, the board has unanimously
resolved to approve the terms and conditions of
the related guarantee agreement to be entered into
with Afreximbank, whereby the Company
guarantees the obligations of its subsidiaries in

relation to the above mentioned transaction.

The board authorizes Eng. Ahmed Ahmed Sadek
El Sewedy in his capacity as Managing Director,
solely, to represent the company and sign on its
behalf on the guarantee agreement, and any
amendments thereto, and issue promissory notes

in that regard.

Chairman of the meeting
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Based on the invitation directed from the Gila deal ol /amall o dga sall 55eall Lo oL

Chairman Mr. Sadek Ahmed Sadek Elsewedy, the <l iS4d) sy sl 455 513 Galae uti -5 gl
Board of Directors of ElSewedy Electric met on  5/27 G sall oY 23 A BY) ulaa adia) 0 a i
Monday 27/5/2019 at 2 PM headed by the /amdl&uliy ¢ijae 2081 el ala 3 2019/
Chairman of th‘-e Company at the Company’s 8 CHSI A4Syl jiay iy 38 520 513 (ulaa Gus
headquarters located at plot 27, 1% District — 5% sxaali 3 alall - jualall il - J Y g Uaill D7 daled

Settlements — New Cairo.
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Managing Director.

3- Mr. Amr Mohamed Labib — Board Member. s

4- Mr. Hesham El Khazendar — Board Member BN palae geme- unl deaa g jee/ anadl 3

5- Mr. Ahmed Fekry Abdelwahab — Board B0 Galae gume -l Al Alda / Al 4
Member.
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non executive Board of Directors Member

7- Eng. Abdelrahman Ahmed Ahmed Sadek — g e e
Elsewedy- Board Member. 2 E 5 i‘“-l“ﬁmﬁ%{\uﬂ‘ e adl/ -7
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Eng. Sadek Ahmed Sadek Elsewedy — the Chairman ofthe — S0l 3aba deal G3la Joudigal) auidl Jgig

Board of Directors, chaired the meeting and he appointed 45, O g plaa¥l AL, — 5 eyl |t
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Mr. Mahmoud Shaarawy as the meeting Secretary and this
appointment was approved by the attendees.

The Chairman presented the meeting agenda on the
attendees and the Board of Directors unanimously adopted s ¥ Bkl o Jlae Wl dgas Gim ey glaiall

the following resolutions: g Laa WL AUl il sl 340 5 (g _palall
First Resolution: Jo¥ il

Approval of signing a loan agreement with National Bank Y Gl e i )i e sle bl e 338 gal)

of Greece (NBG) in the amount of 42 Million Euro, and O datiyLa g g 50 (0 sile 42 dagiy (.0l Sl

the associated guarantees in the capacity of the Sponsor e Ll 13gd el 5 el i) Ay il e,

and Corporate Guarantor for this loan, and delegating Mr./
Abdelrahman Ahmed Ahmed Sadek Elsewedy and Mr./
Omar Mahmoud Sadek Foda, severally, to sign all the @3_5.1] bt Omodie B2 Balia 25 & fall

3 sl Balia deaf daal e M e /anldl gy i

relevant agreements and documents related thereto ‘Ceval lld g) Al Ao U Clatiual) 5 2l e

(including, for the avoidance of any doubt, the common Jagedll ABEGN 5 aS yidall dag yal a5 el laia
terms agreement, the facility agreements, the corporate (sl Gt Gl Glaall i)
guarantee, the fee letter and any other related/ancillary
documents thereto). 5 oot o o ‘
A58 A fiae W shee BV ulae Gty 05Ss
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The Chairman of the Board of Directors shall bear full Ll =
legal responsibility for the validity of all that is mentioned <= Ladlly all dea e &t g Dlel al XY
in these minutes including all the data, incidents and Ghlially JLEiuM dalall Al AS il el il
procedures. This shall be erga omnes third parties, ‘ B oall

shareholders or partners and the Free Zones Authority.
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The board decided to delegate Messrs. Ali Hamid Ali, e /3L 3Ll (e DS iy 58 alaall 8 LS
Khaled Mohamed Abdelhakeem, Ahmed Salah Abd El
Ghany Elshamy, Hamed Mohamed Mohamed, Khaled
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Mohamed Mohamed and Ayman Hamdy Taha
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Abdelrahman, to severally undertake the procedures
required to ratify the minutes of this meeting from the el 0o aadl e dlded L3I el Y
General Authority for Investment and Free Zones, Sl ;_é" 4 J:‘-'imj s_adl (alaliall 5 HLaiinSU dala)
annotating same in the Commercial Registry, and before ()5 5 Auaidall dua Sall Cilgall 4818 ol 5 (5 jaall
all relevant governmental authorities. The attorneys shall dadl 138 e @Sl 6 QA 8 gall i siall
have the right to make any amendments to these minutes

Aaiaall clabull cillaa D 2lad)
required by the competent authorities in order to give full

legal effect thereto.

Upon finishing the items on the agenda according <! A 383l Jwe¥l dsas 3 Ll ol
to the aforementioned, the session ended at 02:30  2ebdl ClS Cum 42, )15 3 e laayl (b 23l
pm. These minutes are written in evidence of the el o e | peae Caiaill 5 4yl

above-mentioned.
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for Investment and Free Zones.

Chairman of the meeting
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Minutes of the Board of Directors Meeting of 31 ulaa gldial piase
Elsewedy Electric S.A.E held on Monday (.a.0.08) b A & gl A8
27/05/2019 2019 /5/27 il sl (B 3 2kl

Based on the invitation directed from the &= aaal Bla [l (e Agasall Bpedl (e ol
Chairman Mr. Sadek Ahmed Sadek Elsewedy, the Sl S g gud) A8 33 35l el ) s gd) |
Board of Directors of ElSewedy Electric met on  5/27 38 ) (VY o g3 (2B (ulae psin) a0 O
Monday 27/5/2019 at 3:00 PM headed by the o Jased) Ay ¢ 3lose A3 Ao Ll ol 52019/
Chairman of the Company at the Company’s dadd b IS AS Al iy lldg AS Hall 85l el

headquarters located at plot 27, 1% District — 5™ Baaall 5 Ul - el Al aenl) -JsY gUadl-27
Settlements — New Cairo. v S ggaana g
Attended by: oalaa par - gugadl B2la daal Gils ol -1 |
- Mr. Sadek Ahmed Sadek Elsewedy - LBl

Chairman.
5. Mr. Ahmed Ahmed Sadek Elsewedy -
Managing Director.
3- Mr. Amr Mohamed Labib — Board Member.
4- Mr. Hesham El Khazendar — Board Member glad gali-p ] sl <
5. Mr. Ahmed Fekry Abdelwahab — Board 3l e gac il e (g S8 deal / 2l -5
Member.
6- Mr. Ahmed Saad Eldin Abdo Abo Hendeya —
non executive Board of Directors Member )
Eng. Abdelrahman Ahmed Ahmed Sadek plmegmpd Gilom nal e g 5 ety =

3 Lulae guac— (g3 gl Gobia deal daal [yt -
il

3 Gelas geme- Gl dese g see/ 2l -

3)\3} JLAJA.&Q _Mm _9_.|'| o V\JL‘.'I At B ml/g.m.'!l -6

it it

~1]
1

Elsewedy- Board Member. P ”&FW’”%% 5l el
L Secretary
Chairman of the meeting ddad) i S
L) (i) s o555 F
Q.. by Ko _}_!:ﬂ L
/ -l_:, ’« ------ =3
\\:I R Office : Plot 27, 17 District,
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Eng. Sadek Ahmed Sadek Elsewedy — the Chairman of the
Board of Directors, chaired the meeting and he appointed
Mr. Mahmoud Shaarawy as the meeting Secretary and this
appointment was approved by the attendees.

The Chairman presented the meeting agenda on the
attendees and the Board of Directors unanimously adopted

the following resolutions:

First Resolution:

The Board has unanimously resolved to authorize the
following signatories” powers as to the ElSewedy
Electric’s Branch in Tanzania:

To represent the Branch and sign on its behalf on all
documents and procedures before all bodies to open bank
accounts for ElSewedy Electric’s Branch in Tanzania.
operating, withdrawing, depositing. remitting in any
currency thereof: in addition, to open and renew letter of
guarantees, letter of credits: furthermore, to perform all
banking transactions and to accredit signatures and this all
to be in the name of ElSewedy Electric’s Branch in

Tanzania; where the powers shall be as follows:

Vi

Chairman of the meeting

glaiall (e
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First: Eng. Ahmed Ahmed Sadek ElSewedy single
signatory.

Second: Any of Sirs/ Mr. Hesham Mohamed Mahmoud
Sayed Hamada or Mr. Mohamed Mahmoud Mohamed
AlAnsary (Group A) with any of Sirs/ Mr.

Ahmed Kamel Abdel Moniem Hegazy or

Hesham
Ahmed
Mohamed Ahmed Ouda or Ibrahim Khalil Ibrahim Qamar
(Group B) and this jointly to one from Group A with one
from Group B.

The Chairman of the Board of Directors shall bear full
legal responsibility for the validity of all that is mentioned
in these minutes including all the data, incidents and
procedures. This .shall be erga omnes third parties,
shareholders or partners and the Free Zones Authority.
The board decided to delegate Messrs. Ali Hamid Ali,
Ahmed Salah Abd El Ghany Elshamy, Hamed Mohamed
Mohamed. Khaled Mohamed Abdelhakem and Ayman
Hamdy Taha Abdelrahman. to severally undertake the
procedures required to ratity the minutes of this meeting
from the General Authority for Investment and Free
Zones, annotating same in the Commercial Registry, and
before all relevant governmental authorities. The attorneys
shall have the right to make any amendments to these
minutes required by the competent authorities in order to

give full legal eftect thereto.

Chairman of the meeting
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Upon finishing the items on the agenda according

to the aforementioned, the session ended at 03:15 L N .
pm. These minutes are written in evidence of the

above-mentioned.
Secretary
Chairman of the meeting Ldall i
PATS-QS

NIRED %

I, Sadek Ahmed Sadek ElSewedy- hereby declare

Su A—eal 3o S 5 8

Yo we Al el aiaWl g )
as the Chairman of the meeting having full legal TR e 3 L 1 A e
Slel yal g @il g5 el by e sl 1]
el adll g, llA galge 8l 13ga

I - YV P U W | P LU |

Boall slaliall g lati

responsibility for the validity of all that is
included in this minute from data, incidents and

convening procedures and this will erga omnes

third parties, shareholders and partners, The Free

Zones Authority.

Chairman of the meeting St T

glaiad)

Q. Ky X N
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