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Minutes of the Extraordinary General Assembly
Meeting of ELSEWEDY ELECTRIC S.A.E
Scheduled on Wednesday 16/4/2025
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According to the invitation sent by Mr. Sadek Ahmed Sadek
Elsewedy - Chairman of the Board of Directors - to the shareholders
of the company, the General Authority for Investment and Free
Zones, the General Authority for Financial Regulatory Authority,
and the company’s financial auditor, and with reference to the board
of directors’ invitation dated 12/3/2025, published in the official
gazette, the extraordinary general assembly of the company’s
shareholders convened at"3:30 pm in the afternoon of Wednesday
dated 16/4/2025 at the company’s headquarters located at Plot 13C03
— CFC - New Cairo - Cairo.
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Board members attended the meeting are:

- Mr. Sadek Ahmed Sadek Elsewedy — Non-Executive Chairman.
on behalf of himself, and delegated on behalf of:
Eng. Ahmed Ahmed Sadek Elsewedy — Managing Director

- Mr. Amr Mohamed Ahmed Labib - Board Member.,
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-Mr. Ahmed Saad Eldin Abdo Abo Hendeya — Part-Time Bdard
Member on behalf of himself, and delegated on behalf of:
Mr. Mohamed Ahmed Sadek Elsewedy — Board Member.
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- Ms. Shahinaz Nabil Amin Fouda ~ Board Member — Board
Member.
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Shareholders
The sharcholders attended the EGM are as indicated in the
Shareholders’ Sheet of Attendance.
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Auditor

The EGM meeting was attended by Mr. Mohamed Tarek Moustafa
Nagy, the chartered accountant and partner at KPMG Hazem Hassan &
Partners, the company’s auditor.
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Governmental Authorities

No representatives attended on behalf of the General Authority for
Investment and Free Zones (“GAFT”)

No representatives attended on behalf of the Financial Regulatory
Authority (“FRA”).
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The meeting was chaired by Mr. Sadek Ahmed Sadek ElSewedy -
Chairman of the Board of Directors - who proposed the nomination of
Mr. Ahmed Zedan Hassanein to act as the EGM’s secretary of the
meeting - Mr. Hani Othman Hassan and Mr. Ali Hamid Al - as votes’
collectors.
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the EGM have unanimously acknowledged such nomination.
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In executing Article (106) of the Companies Law promulgated by Law
No. 159 of 1981, the Company’s Auditor affirmed the validity of the
EGM'’s invitation procedures, as it was proven that the total shares of
the company’s capital are 2,140,777,876 shares, and a number of
1,422,160 shares have been excluded, representing an unallocated
ESOP shares, for the purpose of calculating the attendance quorum.
Therefore, the total number of shares in the company’s capital that have
the right to attend the assembly meeting - after exclusion in accordance
with the above - is 2,139,355,716 shares. Mr. Chairman, alongside the
vote collectors, reviewed the Shareholders’ Sheet of Attendance for the
assembly meeting, and it was found that the total number of shares
present the number of shares represented at the meeting are
1,651,101,391 shares, meaning that the attendance percentage is
approximately 77.1775%, out of the total shares of the com
capital that have the right to attend the assembly meeting

1,651,099,591 shares have attended electronically using tHe E-E;a}zies*
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shares of the company’s capital. Thus, the meeting had met all the leg
requirements necessary for its validity.

application, from which 1800 shares have physically a nde@at lthe
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Here, Mr. Chairman declared the validity, and legality of the meeting,
and Mr. Chairman welcomed the present, then invited the Assembly to
discuss the Meeting agenda (“Agenda”).
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Firstly:
Considering amending article (7) of the Articles of Association of

the Company.
In accordance with the assembly’s agenda, the Chairman of the meeting
declared that upon the assembly’s decision to reduce the issued share

capital of the company and in compliance with the Companies law that
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In light of the voting outcome, the Assembly passed the following
resolution:
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First Resolution

The assembly decided by a unanimous vote of the shareholders present
and represented in the assembly, approved the amendment of article (7)
of the articles of association of the company as follows:
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Article (7) before amendment
The company's issued capital composed of 2,140,777,876 shares (Two
Billion, One Hundred and Forty Million, Seven Hundred and Seventy-
Seven Thousand, Eight Hundred and Seventy-Six Shares).
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Subscription to the capital was made as follows: 2l gl
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The issued capital of the company before reduction amounted to 2,170,777,876
Egyptian pounds (Two Billion, One Hundred and Seventy Million, Seven
Hundred and Seventy-Seven Thousand, Eight Hundred and Seventy-Six
Thousand Egyptian Pounds) fully paid according to the notation in the
commercial registry. The issued capital of the company was reduced by written
off treasury shares owned by the company amounting to the number of shares
of 30,000,000 shares (thirty million shares) with a nominal value of 30,000,000
EGP (thirty million Egyptian pounds). The issued capital of the company after
the reduction becomes 2,140,777,876 EGP (Two Billion, One Hundred and
Forty Million, Seven Hundred and Seventy-Seven Thousand, Eight Hundred
and Seventy-Six Egyptian Pounds). The entire capital has been paid off in
accordance with the notation in the commercial registry.
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Article (7) after amendment
The company's issued capital composed of 2,140,777,876 shares (Two Billion,

One Hundred and Forty Million, Seven Hundred and Seventy-Seven Thousand,
Eight Hundred and Seventy-Six Shares). Subscription to the capital was made as
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The issued capital of the company 2,140,777,876 EGP (Two
Billion, One Hundred and Forty Million, Seven Hundred and
Seventy-Seven Thousand, Eight Hundred and Seventy-Six
Egyptian Pounds). The entire capital has been paid off in
accordance with the notation in the commercial registry
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Secondly:
Considering amending article (21) of the articles of association of

the Company
In accordance with the assembly’s agenda, the decision was
submitted to the shareholders for voting, the outcome of which
was:

Votes For 1,651,101,391

Votes Against

Votes Abstaining

The total number of attending 1,651,101,391

\iklares that have voting rights
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In light of the voting outcome, the Assembly passedythe Téllo%
resolution:
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Second Resolution

The assembly decided, by a unanimous vote of the shareholders present
and represented in the assembly, approved amending article (21) of the
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The Company’s General Assembly has appointed the Board of
Directors as follows:
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10 Mr. Omar Nabil Egyptian Board Member
Mohamed Othman
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The assembly decided, by a unanimous vote of the shareholders present
and represented in the assembly, approved amending article (40) of the
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Each shareholder shall be entitled to attend the Shareholders” General
Meeting either in person or by delegation. No shareholder shall be
entitled to represent by proxy in the General Meeting of the Company
a number of votes exceeding 10% of the total nominal shares of the
Company’s capital and not exceeding 20% of the shares represented in
the Assembly’s Meeting.

A shareholder who is not a member of the Board of Directors may not
delegate another Board member to attend the General Meeting, for the

of Attorney and the authorized representative should be a
in the Company. A
not less than the number of members required fgr th
Board’s meetings, Notwithstanding, when the nune%cr of “Board
members falls below the required quorum. Board
fail to attend the Assembly’s Meeting except for a
reason.

In all cases, the meeting shall not be void if attended by at least three
members of the Board of Directors of whom one shall be the Chairman
or the Vice - Chairman or one of the Managing Directors, provided that
the other conditions required by the Law and its Executive Regulations

for convening the meeting are met.

larticles of association of the company as follows: gl e 3,30 |
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Article (40) after amendment
Each shareholder shall be entitled to attend the Shareholders” General Mecting
either in person or by delegation. No shareholder shall be entitled to represent
by proxy in the General Assembly Meeting of the Company a number of voles
exceeding 10% of the total nominal shares in the Company’s capital or
exceeding 20% of the shares represented in the Assembly’s Meeting.
A shareholder who is not a member of the Board of Directors may not delegate
another Board member to attend the General Assembly Meeting. For the
validity of such delegation, a written Power of Attomney or written proxy must
prove it.
The Board of Directors shall be represented in the General Assembly Meeting
by not less than the number of members required for the validity of the Board's
meetings, Notwithstanding, when the number of Board members falls below
the required quorum. Board members shall not fail to attend the Assembly’s
Meeting except for a valid acceptable reason.

In all cases, the meeting shall not be void if attended by at least three members
of the Board of Directors of whom one shall be the Chairman or the Vice -
Chairman or one of the Managing Directors, provided that the other conditions
required by the Law and its Executive Regulations for convening the meeting
are met.
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Fourthly: sl

Considering amending article (47) of the articles

of association of the Company
In accordance with the assembly’s agenda, the decision
was submitted to the shareholders for voting,

the outcome of which was:

Votes For
Votes Against

1,651,101,391
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Votes Abstaining

Cu guadll (e Aniiaall agul 2o

The total number of attending 1,651,101,391

1,701,141,74) 3_ualall agulll aae  Maal

shares that have voting rights

In light of the voting outcome, the assembly passed the following
resolution:

Fourth Resolution

The assembly decided, by a unanimous vote of the shareholders present
and represented in the assembly approved amending article (47) of the
articles of association of the company as follows:
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Article (47) before amendment
The Extraordinary General Meeting shall be empowered to amend the

Articles of Association of the Company, taking the following into
consideration;

1.The liabilities of the shareholders may not be increased and any
decision passed by the Extraordinary General Meeting jeopardizing
the basic rights of a shareholder in his capacity as a partner such
shall be considered null and void.
2. Adding new activities to the Company’s object. E | <
3.The Extraordinary General Meeting shall look into thg EXteRSIONOF-
shortening of the Company’s duration, its premature dissol mri,-or\
changing the rate of loss leading to mandatory dissol hion of Mesf
Company or merger of the Company with another compariys,
In the event the losses of the Company reached an amount of half of Te:
Issued Share capital, the Board of Directors shall have to convene the
Extraordinary General Meeting to consider the dissolution or
continuation of the Company. No amendment to the Company's
Articles of Association shall be enforceable unless the Administrative
Authority issued a decision approving such amendment.
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Article (47) after amendment
The Extraordinary General Meeting shall be empowered to amend the Articles

of Association of the Company, taking the following into consideration

1. The liabilities of the shareholders may not be increased and any decision
passed by the Extraordinary General Meeting jeopardizing the basic rights
of a shareholder in his capacity as a partner such shall be considered null
and void.

Adding new activities to the Company’s purpose.
Considering the extension of or the shortening of the Company’s duration,
its premature dissolution, or changing the rate of loss leading to mandatory
dissolution of the Company or merger of the Company with another one.

In the event the losses of the Company reached an amount of half of the
Shareholders' equity rights, the Board of Directors shall have to convene an
Extraordinary General Meeting to consider the dissolution or continuation of
the Company. No amendment to the Company's Articles of Association shall
be enforceable, unless the Administrative Authority issued a decision approving
such amendment.
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Fifthly:

Considering amending article (60) of the

articles of association of the Company

In accordance with the assembly’s agenda, the decision
was submitted to the shareholders for voting, the
outcome of which was:
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Votes For 1651101391 A" 1,651 10*3%'-" ET S
Votes Against If el = T Uy o) Y \‘ Jaal J.«J‘n : pgel e
Votes Abstaining C ElLjeERicT) AT e
The total number of attending 1,651,101,3?4\ p T SNty

shares that have voting rights . 1,65 1,10h } ) b gl agul) 2ae e

In light of the voting outcome, the assembly passed the following
resolution:
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Fifth Resolution

The assembly decided, by a unanimous vote of the shareholders present
and represented in the assembly, approved amending article (60) of the
articles of association of the company as follows:
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Article (60) before amendment

The Company shall be dissolved before the expiry of its term in case of
loss of half of its capital unless the Extraordinary General Meeting
agrees otherwise.
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Article (60) after amendment
In the event of loss of half the value of the Shareholders' equity rights

as per the Company's latest annual financial statements, the Board of
Directors must call for an Extraordinary General Meeting to consider
dissolving the Company, or its continuation.

Joanl) sy (10 ) Ba

2y Al il g8 HAY G g Cpaalinal (3 gin Aaf e 5 bt s
i Bl el e Tpaall 550381091 Gada e can 48,4

Wl gl 3,

Moreover, The Assembly decided, by unanimous vote of the
shareholders present and those represented at the meeting, delegating
the Attorneys:, Ali Hamid Ali, Hamed Mohamed Mohammed, Ahmed
Salah Abd El Ghany Elshamy, Ahmed Mabrouk Mohammed Mabrouk,
Ahmed Mohamed Khalil, - Mostafa Mohsen Salah Eldiin, Ahmed
Mohammed Hamed Ali Hassan, Karim Mahdi Besheir Mohammed and
Mahmoud Mohammed Ahmed, Bassem Sobhi El-Adl - Mohamed
Mahmoud Saleh (individually or jointly) in carrying out the procedures
for approving the minutes of the Extraordinary General Assembly
meeting, including signing on behalf of the company before the General
Authority for Investment and Free Zones, the General Authority for
Financial Supervision, the Commercial Registry Authority and signing
on the amendment contract of articles( 7-21- 40 - 47 and 60) of the
articles of association before the commercial registry and its
notarization before the notary public, the Real Estate Registration and
Documentation Offices, the Egyptian Chambers of Industries, the
Egyptian Stock Exchange, and the Company. Misr Clearing, Deposit
and Central Registry and any other governmental body before which a
signature is required to implement and execute the resolutions stated in
the minutes of the Extraordinary General Assembly meeting and its
annotation before the commercial registry
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After discussing the EGM’s Agenda and passing all the mentioned
resolutions, the meeting ended accordingly, at 4:00 pm on the same day
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the Chairman, hereby declare his re ;ii;}ﬁmmmmﬁ@&ﬁé:ﬂ
procedures what is indicated in the OGNS dpinytet,abaing, third party, sharcholders, |~
Company’s partners, and GAFL And to thtain with all suppart e
the OGM meeting minutes in the Compiny’s Headquarter, Law provisions, Articles of
Association and its amendments and to adhere To proviteT \Jg_lgg_______
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ELECTRIC (S.A.E.)

PREAMBLE

Elsewedy Electric S.A.E. was established pursuant to the
decision of the Chairman of the General Authority for
Investment No. 335/T of 2005 as an Egyptian joint stock
company in accordance with the provisions of Investment Law
No. 8 of 1997 under the internal investment system under the
name “Elsewedy Cables Company” with a licensed capital of
five hundred million Egyptian pounds and an issued capital. An
amount of one hundred and twenty-five million Egyptian
pounds.
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Pursuant to the decision of the Chairman of the General
Authority for Investment No. 4527/2 of 2005, the issued capital
of the company was increased to five hundred million Egyptian
pounds, and Articles (6 and 7) of the company’s articles of
association were amended. /
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Authority for Investment No. 267/A of 2006, the au
capital of the company was increased to one billion E;
pounds, the issued capital of the company was increased
hundred million Egyptian pounds, and Articles (6 and 7) of
company’s articles of association were amended.
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Pursuant to the decision of the Chairman of the General
Authority for Investment No. 933/A of 2006, the authorized
capital of the company was increased to one billion five hundred
million Egyptian pounds, and the issued capital of the company
was increased to one billion two hundred million Egyptian
pounds, and Articles (6 and 7) of the company’s articles of
association were amended.
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Pursuant to the decision of the Chairman of the General
Authority for Investment No. 1309/A of 2008, the company’s
issued capital was increased to one billion, three hundred and
twenty-two million Egyptian pounds, and Articles (6 and 7) of
the company’s articles of association were amended and Article
55 bis was added to the company’s articles of association.
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Pursuant to the decision of the Chairman of the General
Investment Authority No. 1523/A of 2009, Article (21) of the
company’s articles of association was amended.
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Pursuant to the decision of the Chairman of the General
Authority for Investment No. 1743/A of 2010, the authorized
capital of the company was increased to five billion Egyptian
pounds, and the issued capital of the company was increased to
one billion seven hundred and eighteen million and six hundred
thousand Egyptian pounds, and Articles (6 and 7) of the Act
were amended. Policy of the company.
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Pursuant to the decision of the Chairman of the General
Investment Authority No. 1939/A of 2010, the name of the
company was amended to become “Elsewedy Electric
Company” and Article (2) of the company’s articles of
association was amended.
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Pursuant to the decision of the Chairman of the General
Authority for Investment No. 1229/A of 2011, the issued
capital of the company was increased to two billion two
hundred and thirty-four million and one hundred and eighty
thousand Egyptian pounds, and Articles (6 and 7) of the
company’s articles of association were amended.
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Pursuant to the decision of the Chairman of the G
Investment Authority No. 740/A of 2012, Articles (21
29, 48, 55) of the company’s articles of associatjon v&r@“
amended.
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Pursuant to the decision of the Chairman of the General b
Investment Authority No. 2174/A of 2013, Articles (21 an
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of the company's articles of association were amended. %Jt"ﬂ
Pursuant to the decision of the Chairman of the General EINYNY a8,y Sl Aalall «..3431 J'n o s
Investment Authority No. 2262/A of 2014, Articles (4, 21, 28, (,Un.\.\l (A YT e YA Y)Y 2) o g ?S Yot m
29, 48) of the company’s articles of association were amended.
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Pursuant to the decision of the extraordinary general assembly
of the company held on 5/4/2017, the company’s issued capital
was reduced by eliminating treasury shares, so that the
company’s issued capital after the reduction became two billion
one hundred and eighty-four million and one hundred and eighty
thousand Egyptian pounds, and Articles (6 and 7) were
amended. From the company's articles of association.

Gk oo ASall juadl Jlall ey sdas [ Y. v/olt
Oy Ay g ssle 0 silely Ay )l 5 Alay il U easgasl
ot Al e (Ve 1) ofiolell Gaasly (5 e 4 all

syl

gl Baiaial) 4S80 Aplall e Aaball Lpmasll 8 can g

Pursuant to the decision of the extraordinary general assembly
of the company held on 10/22/2017 and a notarized
amendment contract, Article (21) of the company’s articles of
association was amended.
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Pursuant to the decision of the extraordinary general assembly
of the company held on 5/22/2018, the nominal value of the
share was divided to become 1 Egyptian pound instead of 10
Egyptian pounds, and in a notarized amendment contract,
Articles (6, 7) of the company’s articles of association were
amended.
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Pursuant to the decision of the extraordinary general assembly
of the company held on 4/4/2021 and a notarized amendment
contract, it was approved to amend Article (4) of the
company’s articles of association,
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Pursuant to the decision of the extraordinary general assembly
of the company held on 8/23/2022 and a notarized amendment
contract, it was approved to amend Articles (6-7) of the
company’s articles of association
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Pursuant to the decision of the extraordinary general assembly
of the company held on 4/18/2024 and a notarized amendment
contract, it was approved to amend Articles (6-7) of E*E
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company’s articles of association in accordance with wha
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The previous preamble is an integral part of this contract.
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Clause (2
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Amending Articles ( 7-21-40-47-60) of the company’s articles
of association as follows:
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Article (7) before amendment
The company's issued capital consists of 2,140,777,876 shares

(Two Billion, One Hundred and Forty Million, Seven Hundred
and Seventy-Seven Thousand, Eight Hundred and Seventy-Six
Shares). Subscription to the capital was made as follows:

Jasaall J8 (V) Bala
e Y VE VYV AV 3z (e yueaall 2580 Je il 0088
all () gasaag Aapaay Dlamsns 3 O pale (5201 Aikay sl L)
e Jlall al )y (8 ATV 5 28 g (s 0y s Ahaa g Bailaly

A ki | gaill

Name Nation Number  of Value  of Curr ide el dagill | agaadl s | Audadl puatdl
ality Shares Shares  in ency slgh [ gl dially A L)
EGP
1.Sadek Egypt 546,502,820 546,502,820 EGP Axia 04h,0.Y,AY, 94,0, ¥,AY. Spaa diba | ‘I
Ahmed gpae T
Sadek il Lol a, |
Elsewedy " ggagad! |7
2.Ahmed Egypt 546, 252,820 546,252,820 EGP Gin | 9ET,YON, AT [ otV YOXAY L gy sl ¥
Ahmed Gaa < o iy
Sadek j L e
Elsewedy K1 / AT gl
3.Moham Egypt 385,602,690 385,602,690 EGP dia | YAS. Y4 \'M.\-ﬁ,ﬂ[ :ﬁ-& Laaa Y
ed GHaa BRANES Leal |
Ahmed VES oy Gila
Sadek 5 e gzl
Elsewedy \\."' TP e
4.Mona Egypt 64,916,280 64,916,280 EGP Thod ) YA TEAVLYAL [ pmedafe St
Ahmed e ., -\?j
Sadek b - iz
Flsonedy ELgeEVW EDY N siod
5.Zeinab Egypt 64,916,280 64,916,280 " Tl YA ! VELAOLYAY | s ee ;.0
Ahmed éEtL (: I i C I i W Laal
Sadek ~ - i - dla
Elsewedy Wf ot s o gaad]
6.Azza Egypt 64,916,280 64,916,280 iGP FEEN Hﬁg;i;;-ﬁ 368, tA s han iE N
Ahmed PRI B £ A aaaf
Sadek ; \. Gila
7.0ther 466,248,546 466,248,546 EGP G | N, VER 00N | ENYEA LY | ) v
Sharehol G ! == Opadlica
ders: ; e (g Al
8.Shares 1,422,160 1,422,160 EGP o LEYY,AN. [ EW AR el A
allocated a4 T faaia
to reward
system: A
Total: 2,140,777.876 2,140,777,876 EGP i Y Vt. VYV AVY YVt VYV AVY 1yl
(5 paa

The issued capital of the company before the reduction amounted to
2,170,777,876 Egyptian pounds (Two Billion One Hundred, Seventy
Million Seven Hundred and Seventy-Seven Thousand, Eight Hundred and
Seventy-Six Thousand Egyptian Pounds) fully paid according to notation in
the commercial registry. The issued capital of the company was reduced by
executing treasury shares owned by the company amounting to the number
of shares is 30,000,000 shares (thirty million shares) with a nominal value
of 30,000,000 EGP (thirty million Egyptian pounds). The issued capital of
the company after the reduction becomes 2,140,777,876 EGP (Two Billion,
One Hundred and Forty Million, Seven Hundred and Seventy-Seven
Thousand, Eight Hundred and Seventy-Six Egyptian Pounds). The entire
capital has been paid. The entire company is registered in the commercial

registry.
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Article (7) after amendment Judadll aay (V) bala
The company's issued capital consi§t§ 0f2,140,777,876 shares (Two | ¥ y£. VYV AV 22 e auadl 3830 Jla Gal ) 0SS
Billion, One Hundred and Fc.>rty Million, Seven Hundred‘and fmpny Dkanuay crade crsnasly Aoy Jlle L) g
Seventy-Seven Thousand, Eight Hundred and Seventy-Six Shares). L g P . Tt Aol <l -
Subscription to the capital was made as follows: o TSV 589 (pgar Q pruny Ay Ul o=
P P : il sl e JLall Gl
Name Nation Number of Value  of Curr L Lpac]] Aagdll H"‘f"" = Audal) o]
ality Shares Shares  in ency #ligh gaall ddially L6 At
EGP
1.5adek Egypt 534,980,391 534,980,391 EGP Ay | oFE,4A-,TAY | aTe,AA.FAY
Ahmed Sadek $rae
Elsewedy
2. Ahmed Egypt 534,980,391 534,980,391 EGP Ay | oYt AALTAY [ Tt ALYy
Ahmed Sadek S raa
Elsewedy
3.Mohamed Egypt 385,602,690 385,602,690 EGP i FAe, B Y,54. YA, ¥ 04,
Ahmed Sadek gpas
Elsewedy
LA
4.Mona Egypt 64,916,280 64,916,280 EGP__l.As | VENLYA AEFR AR
Ahmed Sadek /H- - :’fy,
Elsewedy . e
[ELe s1k
5Zeinab Egypt 64,916,280 64916280 -}—E6P—|- TEATE]
sewedy \_‘b?_ ] \i’s
6.Azza Ahmed Egypt 64,916,280 64916280 | EGP TEHAVL YA
Sadek
Elsewedy i e
A Ee
7.0ther 489,043,404 489,043,404 EGP L | ENS T ETE | EAATRT E e
Shareholders: G aa Pt ol C 3
8 Shares 1,422,160 1,422,160 BGE | &= | MATLIs | VETEan
allocated to Gpas A it
reward i 1
system: ; ' :
Total: 2,140,777,876 2,140,777,876 EGP dgia T T AE, VYAV Y LES YVY AYY
Jt3 s " . T -
The issued capital of the company 2,140,777,876 EGP (Two ol) p= ¥ i,ﬁ YA "J-‘i_é_-“-'“J ‘SJ“H J*‘“"J" d_‘j‘“ U"‘Lﬁ
Biltion, One Hundred and Forty Million, Seven Hundred and By digjb oy J‘-’j"":i *"‘;‘U :‘:"“"’:"1‘ o) ::L‘? >
Seventy-Seven Thousand, Eight Hundred and Seventy-Six EEES : D ¢ é (li!)““ ) Uj:fj
Egyptian Pounds). The entire capital has been paid. The entire LA
company is registered in the commercial registry
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Article (Y1) before amendment

The Company is managed by the Board of Directors consisting of at least
five (5) members and eleven (11) members at most appointed by the
General Assembly. The legal person shall represent more than one member
in the Board of Directors. The Company’s General Assembly has appointed
the Board of Directors as following:

Jaadll g (Y1) Bala

Gas Y Jle slimel (0) Lk g calya 30l adaa 25,30 5 0 s
sadaill Jyayy Adall Lmasll agim Y1 o Tgme (V) e (gaal
Talall Leanl) Cuiie 3y 5 )l0Y) padsa b geme Ga L Jiar of g LS

sl a5 Y alae 35,50

SN Name innality Title

1 Mr. Sadek Ahmed Sadek | Egyptian Chairman of Board of Lial Al st [
Elsewedy Directors, Non-Execulive GAAD i Y alaa iy s an Gila daal Gila ] Ll 1

2 Mr. Ahmed Ahmed Egyptian Managing Director rrrrmi
Sadek Elsewedy cadiiall 310} (ulae guiae s Gla daa) daab faud) 2

3 Mr. Mohamed Ahmed Egyptian Board Member s gl
Sadek Hinvoetly 3 golae g s 3t 1ant 1aa o) | 3

4 Mr. Amr Mohamed Egyplian Board Member o s
Ahmed Labib /“"‘ g

5 Mr. Hesham Hussein Al | Egyptian Board Member 5l J““ gras e aaal 20z gpee fued) | 4
Kivsendar = c g \ie Yy

6 Mr. Ahmed Fikry Abdel | Egyptian ardMembee 0 T Y| l'iup b-!-u}“«'rﬁ e JIATAAN faen pLA [l 5
Wahab [ il | Pl el :L -

7 Mr. Abdelrahman | Egyptian rdMember = e (= |i %l-\l‘zlu J-“' [T aghye o h sl 6
Ahmed Ahmed  Sadek Laa daal i
Elsewidy B "”Ffd*u-l.-am g E panad i

] Mr. Ahmed Sadek | Egyptian Board I- | = T L A
Ahmed Sadek Elsowedy I '

9 Mr. Ahmed Seadeldeen Egyptian Part-time Board Member \“] u‘h e - i /)’ &

Abdou Abouhendia - P . ‘F .F 2 "."'h.'] "M\ i

10 | Mr.  Omar  Nabil | Egyptian Board Member Eoiie pf B pulra g8 | gpean | 7, LR

Mohamed Othman Bl galae g goras | ] ciae e ECH
—— +

Article (21) after amendment

The Company is managed by the Board of Directors consisting of at least five (5)
members and eleven (11) members at most appointed by the General Assembly.
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Article (40) before amendment

Fach shareholder shall be entitled to attend the Shareholders’ General Meeting either
in person or by delegation. No shareholder is entitled to represent by proxy in the
General Meeting of the Company a number of votes more than 10% of the total
nominal shares in the Company’s capital or more than 20% of the shares represented
in the Meeting.

A shareholder who is not a member of the Board of Directors may not delegate a
Board member to attend the General Meeting. To be valid, a proxy must be
established by means of a written power of attomey and the proxy should be a
shareholder.

The Board of Directors shall be represented in the General Meeting by not less than
the number of members required for the validity of the Board’s meetings, in cases
other than when the number of Board members falls below the number required to
achieve a quorum. Board members shall not fail to attend the Meeting except for a
valid reason.

In all cases, the meeting shall not be invalidated if attended by at least three members
of the Board of Directors of whom one shall be the Chairman or the Vice- Chairman
or one of the Managing Directors, provided that the other conditions required by the
Law and its Executive Regulations for holding the meeting are met.
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Article (40) after amendment Jpseill das (£ ) oala

Each sharcholder shall be entitled to attend the Shareholders’ General Meeting either |+l 5l 0ol (32 ks ppatbicall Adall Lonaall oo Gl sl JS
in person or by delegation, No sharcholder is entitled to represent by proxy in the | ARS 4l 315k e &S il Lalall Agmaall plaal 8 Jia o paluall J5as ¥y
General Meeting of the Company a number of votes more than 10% of the total | | 5, <5 3l Zes¥) gl g Ga IV e Jakay il gl g la2e
; . il i : g 2 e 2/ Clgeall
ﬁg}n::}:?g:e; in the Company’s capital or more than 20% of the shares represented FLiaY) ik g8 (54 061 Jglas ¥ Lagy S 530 Jiasd

A sharcholder who is ot a member of the Board of Directors may not delegate a | _ulaa slzme aal ate ca o 5500 (ulaa slmel ye (e aaliall 5500 Y
Board member to attend the General Meeting. To be valid, a proxy must be | )<, RN OV Y Aaal b iy g kel Tnasl) jgema B3l
established by means of a written power of attorney and the proxy should be a TS s i
shareholder. s !

The Board of Directors shall be represented in the General Meeting by not less than | e Jiy ¥ Lag alall Lyeandl plidal (A 2iaas Y pdse 55 o gy
the number of members required for the validity of the Board’s meetings, in cases | g  jails A ol e Al g adluds Sl Gaal a8 g sl gl el
otht‘:rthan when the number of Board member§ falls below the nun.lber required to e 50y Galae oliel Gl 5 ym g etlls e 53 e elinc] ase
achieve a quorum. Board members shall not fail to attend the Meeting except for a Jadie st o plaisyl ) g

valid reason. Jsia jao i Flainl) ) plas

In all cases, the meeting shall not be invalidated if attended by at least three members
of the Board of Directors of whom one shall be the Chairman or the Vice- Chairman 1 Lomel e 20 o san 13 $laiay) Jhw ¥ Jla ¥ i
or one of the Managing Directors, provided that the other conditions required by the ‘L‘c\; X J‘u-t:liti-_,ﬁt;l)mﬂ!”‘ ) i:uu e U; o Jd?\jl :\:;ﬁ;‘:

Law and its Executive Regulations for holding the meeting are met 05l bt T o34 g st il 515 el 3 a2 il
Article (47) before amendment oo g (V)R - e
13 T PN T2
The Extraordinary General Meeting shall be empowered to amend the Articles of '-'i=' Lo slelya pa 18,001 s U-.Il'-'“ = __-_.ﬁ/"d.f-ji—', : y
Association of the Company, taking the following into consideration: ASh 4 | ™ x, T
1- The liabilities of the shareholders may not be increased and any decision adopted Tpmanll Ppe s jlA JS Shliads _‘_’u’.laSLumn L Y- l e
by the Extraordinary General Meeting jeopardizing the basic rights of a A AN aaliial) FrECPRRIN PE Atae | et Lalall
shareholder in his capacity as a pariner such shall be considered null and void. = N A i
2- Adding new activities to the Companys object. p /_/f‘:i P . e N i< )-\ﬂlu-n !' ;:_ AL ALy
3- The Extraordinary General Meeting shall look into the cxten_-&m ofﬁhg_it.enf_nﬁ P A _H-,;f_ RMA M s 280N 5an AR} 8 lall-¥

of the Company’s duration, its premature dissolution, or changing the rate of -
loss leading to mandatory dissolution of the Company'or meffer Of the-
Company. T e :
In the event the losses of the Company amount to one- half of the issiteq capital, the < ol A .)-1“’-1-1 Lol e Al Lmeall 540 Y ol
Board of Directors shall have to convene the Extraordinary General Mestipe to el Rl i iS 2l —LL'J . d_‘;’__‘ | N Y u |"_ |
consider the dissolution or continuation of the Company. No amendment to H osied B P O sl 2 f)w
Company's Atticles of Association shall be executed unless on the approval thereof it Vg2 2y laY!

by the Administrative Authority.
Article (74) after amendment i) dmy (£V ) Bala

The Extraordinary General Meeting shall be empowered to amend the Articles of b Lo dlel e pa 38,80 Al dinaiy el 2 Lol Bpmanll i

Association of the Company, taking the following into consideration:

1- The liabilities of the shareholders may not be increased and any decision adopted | Lsmasdl (o Jaay 58 JS by aiay Oredlinall il 33l 5303 G ¥ Y
by the Extraordinary General Meeting jeopardizing the basic nghts of a i Adad) (,‘Lmn (i Ll ald e OuSoAnlall e Adall
shareholder in his capacity as a partner such shall be considered null and void. 1Sy Aoy adaany

2- Adding new activities to the Company’s object.
¢ pAny S O AN o ja) s Adadif ALzl Y

3- The Extraordinary General Meeting shall look into the extension or shortening of
the Company's duration, its premature dissolution, or changing the rate of 10ss | i ;uas o pe (L lgla s juaii of S 580 500 A0k 3 Sk ¥
leading to mandatory dissolution of the Company or merger of the Company. ao ol (o AS il ) o Ll A8l da Ll o i A 51.JL*‘°~1' I
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In the event the losses of the Company amount to one- half of the issued capital, the
Board of Directors shall have to convene the Extraordinary General Meeting to
consider the dissolution or continuation of the Company. No amendment to the
Company’s Articles of Association shall be executed unless on the approval thereof

by the Administrative Authority.
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Article (60) before amendment

The Company shall be dissolved before the expiry of its term in
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case of loss of one- half of its capital unless the Extraordinary . 4 't
General Meeting decides otherwise ; "-‘..w " B

Article (60) after amendment

The Company shall be dissolved before the expiry of its term in

u_,.mub‘u\ﬁ).s\l Ln_’wdbuhujn:uwiMa_}hndlaqj

case of loss of one- half of its capital unless the Extraordinary da r;f-u” *4!1-]" N Unanll 3520 31V o o cn g 48,00

General Meeting decides otherwise ’ — el paiad o 45,00
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