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rMinutes of the Board of Directors Meeting of

Elsewedy Electric S.A.E held on Wednesday

1-

13/11/2024

Based on the invitation extended by the Chairman Mr.
Sadek Ahmed Sadek Elsewedy, the Board of Directors of
ELSEWEDY ELECTRIC S.A.E convened on Wednesday
13/11/2024 at 3:00 PM presided by the chairman at the
company’s location located at plot 13C03 — Cairo Festival
City — Fifth Settlement — New Cairo, Egypt.

with the following board members present:

Mr. Sadek Ahmed Sadek Elsewedy — Non-executive
Chairman.

Mr. Ahmed Ahmed Sadek Elsewedy — Managing
Director.

Mr. Mohamed Ahmed Sadek Elsewedy — B-oard
Member.
Mr. Amr Mohamed Ahmed Labib — Board Member.

Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non
executive Board Member

Mrs. Shahinaz Nabil Amin Foda - Board Member.
Mr. Sherif Samy Ebada Youssef — Board Member.
Mr. Abdelrahman Ahmed Ahmed Sadek Elsewedy —
Board Member

Mr. Ahmed Sadek Ahmed Sadek Elsewedy — Board
Member

Chairman of the meeting
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The Chairman appointed Mrs. Noha Agaiby as the secretariat
of the session, and the attendees approved this appointment.
The Chairman of the meeting presented the agenda to the
members, and the Board of Directors unanimously took the
following decisions:

First Resolution:

Approval of the audit committee’s report on the company’s
financial statements for the financial period ending on
30/9/2024.

Second Resolution:

Approval of the drafted stand-alone and consolidated financial
statements of the company for the financial period ending on
30/9/2024.

Third Resolution:
Approval of the statement of business results for the financial
period ending on 30/9/2024.

Fourth Resolution:
The board has unanimously approved that ELSEWEDY
ELECTRIC S.A.E will guarantee and warrant ELSEWEDY
ELECTRIC POWER SYSTEMS PROJECTS S.A.E- Saudi
Arabia Branch in relation to the facility contract to be concluded
between ELSEWEDY ELECTRIC POWER SYSTEMS
PROJECTS S.A.E- Saudi Arabia Branch (Borrower) and First Abu
Dhabi Bank, Mashreq Bank and Abu Dhabi Commercial Bank
with a principal amount of up to 329,321,898 US Dollars, based
on the terms and the transactions stipulated in the facility contract
and the related financing documents in respect of the project
known as (Procurement and Construction Works in Relation to the
Enhancement of Rabigh Power Plant Project in Saudi Arabia) and
any amendments thereto that may be made from time to time.

Chairman of the meeting

Lalall juditd 5l Julae Ly 8301 gl 4iabi (e 3
glaayl Gus)y dsdl U a8y Gl e (g pualall 8 g
333 g o palall eloae Wt Bl e Jlee W Json e
g laa YL Al 1 Al Galaal

gl 1Al

Al Al 21 gl e A pald Ll 85 sl o 458 gl
.2024/9/30 (53 dugiiall a3 5l e

< AUN 1 al

oo A8l nanall s Uliiuaal) A0l 310 £ 5 e o A3 gl
2024/9/30 (54 Lugiell Ll 5 ysall

P e TP

8 Al Al 5l e Jle ¥t Rl Gl e 4815l
2024/9/30

sl ) Al

ey I (g guall A8 55 L8 e plaa ¥l Y Gulae G
plai e 5 il ey G gy puall 4S5 ANy oz 0,
el 3gull My Glely Lad A gl @ 54 - 0.8 A
ala ey il oy SN o3y sl 855 o DS (e L 4
JsY sl iy (asme ) Bagmdl £ - oo sl

I ¥ 329¢321:898
b e pa paidll

Al sae

e
QI Qw 0

Plot No. 13c03, Cairo Festival City, 5" Settlemént,'{{;
P.0.Box 310, New Cairo 11335, Egypt 3

e TS TR G S e
Wi elsewedveieclnac.cens

www.elsewedyelectric.com

e L N




ELSEWEDY

ELECTRIC
‘y
| Fifth Resolution:
The board unanimously agreed to authorize Eng. Ahmed Ahmed NIVRECIR R

Sadek Elsewedy “solely” to sign the facilities contract including
the guarantee and the security and any amendments that may occur
to the facilities contract including the guarantee and the security,
and he has the right to authorize or delegate others to do so and he
has the right to authorize a specific person or persons to execute

the financing documents to which he is a party on his behalf.

The board decided to delegate . Ali Hamid Ali, Hamed
Mohamed Mohammed, Ahmed Salah Abd El Ghany
Elshamy, Ahmed Mabrouk Mohammed Mabrouk, , Ahmed
Mohammed Hamed Ali Hassan, Karim Mahdi Besheir
Mohammed -Mahmoud Mohammed Ahmed- Bassem Sobhy
Abdelhamid- Ahmed Mohamed Khalil and Mohamed
Mahmoud Saleh to severally undertake the procedures
required to ratify the minutes of this meeting from the
General Authority for Investment and Free Zones the
Notary Public Authority, annotating same in the
Commercial Registry, and before all relevant competent
governmental authorities to execute the Board of
Directors’ decisions.

Upon concluding the agenda items according to the

aforementioned, the session ended at 3:30 pm.

Chairman of the meeting
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I, Sadek Ahmed Sadek Elsewedy, hereby attest in my
capacity as the Chairman of the meeting, that all
supporting documents evidencing what is stated in this
minutes of meeting have been kept in the Company
Premises. And that the aforementioned documents are
fully compliant with the law, articles of association of the
company and all its amendments. And the Company will
be obliged to furnish it upon request. I, hereby, further
attest in my capacity as the Chairman of the Meeting, that
I am legally responsible for the accuracy of all that is
included in this minutes of meeting including data, facts
and convening procedures and this is erga omnes third
parties, shareholders and The General Authority for
Investment and Free Zones.
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