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Minutes of the Board of Directors Meeting of
ELSEWDY ELECTRIC S.A.E
held on Thursday 27/6/2024

According to the invitation directed by the chairman of
ELSEWEDY ELECTRIC S.AE (“Company”) Mr.
Sadek Ahmed Sadek Elsewedy (“Chairman”), to the
Board of Directors of the Company (“Board”), the
Board have convened on Thursday dated 27/6/2024 at
01:00 PM in the chairmanship of the Chairman at the
Company’s headquarter that is located at Plot 13C03 —
Cairo Festival City — Fifth Settlement — New Cairo,
Egypt, in the presence of following Board members:

1. Mr. Sadek Ahmed Sadek Elsewedy — Non-
executive Chairman.

Mr. Ahmed Abmed Sadek Elsewedy — Managing

2.
Director.

3- Mr. Amr Mohamed Ahmed Labib — Board
Member.

4- Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non
executive Board Member

5. Mrs. Shahinaz Nabil Amin Foda - Board Member.

6- Mr. Sherif Samy Ebada Youssef — Board Member.

7. Mr. Abdelrahman Ahmed Ahmed Sadek Elsewedy

— Board Member

The Chairman appointed Mrs. Noha Agaiby, as the
Secretary of the meeting, and such appointment was
approved by the attendees. The Chairman of the
meeting presented the agenda to the members, and the
Board unanimously passed the following resolutions:
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First Resolution:

The Board unanimously approved the publication of a
statement expressing the Board’s opinion on the
Voluntary Tender Offer submitted by ELECTRA
INVESTMENT HOLDING RISTRICTED LIMITED
to acquire a percentage of 24.5% and with a minimum
of 15% of the issued shares of ELSEWEDY
ELECTRIC S.A.E in accordance with article (338) of
the Executive Regulations of the Capital Market Law
No. 95 of 1992.

Second Resolution:

The Board was informed with the findings reached by
the independent financial advisor who was tasked with
conducting a study on the share fair value. The study
was completed today, 27" of June 2024, and concluded
that the fair value of each share is 52.38 EGP.

The Board decided to authorize Messrs. Ali Hamid Ali,
Hamed Mohamed Mohammed, Ahmed Salah Abd El
Ghany Elshamy, Ahmed Mabrouk Mohammed
Mabrouk, Mostafa Osama Mostafa, Ahmed Moataz
Ahmed Sheir, Ahmed Mohammed Hamed Ali Hassan,
Karim Mahdi Besheir Mohammed, Mahmoud
Mohammed Ahmed, Bassem Sobhy Abdelhamid and
Mohamed Mahmoud Saleh to severally undertake the
procedures required to ratify the minutes of this
meeting against the General Authority for Investment
and Free Zones, the Notary Public Authority,
annotating same against the Commercial Registry, and
before all relevant competent governmental authorities
to execute the Board of Directors’ resolutions.
Upon concluding the agenda items according to the
aforementioned, the session ended at 2: 15 pm.
Chairman of the meeting
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I, Sadek Ahmed Sadek Elsewedy, hereby acknowledge
in my capacity as the Chairman of the meeting, that all
supporting documents evidencing what is stated in this
minutes of meeting have been kept in the Company
Premises, and the aforementioned documents are fully
compliant with the law, articles of association of the
Company and all its amendments, and the Company
will be obliged to submit it upon request. I, hereby,
further acknowledge in my capacity as the Chairman of
the Meeting, that I am legally responsible for the
accuracy of all that is included in this minute of meeting
including data, facts and convening procedures and this
is erga omnes third parties, shareholders and The
General Authority for Investment and Free Zones.
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