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Minutes of the Board of Directors Meeting of

Elsewedy Electric S.A.E held on Thursday
30/5/2024

Based on the invitation extended by the Chairman Mr.
Sadek Ahmed Sadek Elsewedy, the Board of Directors of
ELSEWEDY ELECTRIC S.A.E convened on Thursday
30/5/2024 at 4:00 PM presided by the Chairman at the
company’s Premises located at plot 13C03 — Cairo
Festival City — Fifth Settlement — New Cairo, Egypt.

With the following Board Members present:

Board Member

Chairman of the meeting
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1- Mr. Sadek Ahmed Sadek Elsewedy — Non-executive
Chairman.

9. Mr. Ahmed Ahmed Sadek Elsewedy — Managing
Director.

3. Mr. Mohamed Ahmed Sadek Elsewedy — Board
Member.

4- Mr. Amr Mohamed Ahmed Labib — Board Member.

5- Mr. Ahmed Saad Eldin Abdo Abo Hendeya — nQw
executive Board Member 0

6- Mrs. Shahinaz Nabil Amin Foda - Board Mg}

7. Mr. Sherif Samy Ebada Youssef — Board M

8- Mr. Ahmed Sadek Ahmed Sadek Elsewedy — Doaad
Member — and by proxy representing Mrs. Azza
Ahmed Sadek Elsewedy

9- Mr. Abdelrahman Ahmed Ahmed Sadek Elsewedy —
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?he_Chairman—app—ointed— Mrs. Noha Agaiby as the
secretariat of the session, and the attendees approved this
appointment. The Chairman of the meeting presented the
agenda to the members, and the Board of Directors

unanimously took the following decisions:

First Resolution:

Approval of the appointment BDO Keys Financial
Consulting (S.A.E) as an independent financial advisor to
prepare a Fair Value Report. In light of FRA’S decision
dated 30/5/2024 obligating the Company of the same.

The board decided to delegate Messrs. Ali Hamid Alj,
Hamed Mohamed Mohammed, Ahmed Salah Abd El
Ghany Elshamy, Ahmed Mabrouk Mohammed Mabrouk,
Mostafa Osama Mostafa -Ahmed Moataz Ahmed Sheir,
Ahmed Mohammed Hamed Ali Hassan, Karim Mahdi
Besheir Mohammed and Mahmoud Mohammed Ahmed,
to severally undertake the procedures required to ratify the

minutes of this meeting from the General Authority for

Investment and Free Zones.

Chairman of the meeting

gLy L

m,,ﬂ(;mﬂa;\%/ﬂ

Bl i) e L/ 53 syl A5k e |
sl a3y cpuanil Tam g pemlall A 385 Audall
Bl e Je¥l dpa paom glaiadl o
Al eyl a1 Galadl 335y o palall eliac ¥
gl

:J gy )Y

o il 38 BDO A8 o e Ak sall
Jtiaan e liians (p.p.08) il 31531 oo Al
)\jopgﬁuﬂﬂaw\w\hquﬁﬂm\g
A< A5l 2024/5/30 ¢ o3l Al A6 A
el ey <l gy sl

e A 3L e SIS g s paladdl BY RS
@ﬂ\mchm\-_wwu\;_&cm
huigm_é}ﬂwd}ymi_g«bﬂ\
adla tene daal - ped deal Yize desl ilaias
2an) dena 3 gena dena ads (g p S O o
"wa}h"@uaww_dw\waﬁg_
mae lde¥ AN cilelpY) AS el
iU dalall Aigel) alat lldg 3oy Galae ¢ ladal
\ 3 yall shlidl

Secretary
Adal) o Gl

%_LSE'W ceDYy

e

Plot No. 13c03, ch iro Esst‘ewhg 5]" %ﬁllemerlt/}
P.0.Box 310, New Bairo 11835 Eaypt™ Fres
0, '

www.elsewedyelectric.tow

e il

www . elsewedyelectric.com




ELSEWEDY

ELECTRIC
“-.-—-"

the Notary Public Authority, annotating same in the
Commercial Registry, and before all relevant competent

governmental authorities to execute the Board of

Directors’ decisions.

Upon concluding the agenda items according to the

aforementioned, the session ended at 4:30 pm.

Chairman of the meeting
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I, Sadek Ahmed Sadek Elsewedy, hereby attest in my
capacity as the Chairman of the meeting, that all
supporting documents evidencing what is stated in this
minutes of meeting have been kept in the Company
Premises. And that the aforementioned documents are
fully compliant with the law, articles of association of the
company and all its amendments. And the Company will
be obliged to furnish it upon request. I, hereby, further
attest in my capacity as the Chairman of the Meeting, that
[ am legally responsible for the accuracy of all that is
included in this minutes of meeting including data, facts
and convening procedures and this is erga omnes third
parties, shareholders and The General Authority for
Investment and Free Zones.
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