ELSEWEDY
ELECTRIC
e ————

Minutes of the Ordinary General Assembly
Meeting of ElSewedy Electric S.A.E
Convened on Thursday 18/4/2024
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According to the invitation directed by Mr. Sadiq Ahmed Sadiq
Elsewedy - Chairman of the Board of Directors - to the
shareholders of the company, the General Authority for
Investment and Free Zones, the General Authority for Financial
Regulatory Authority, and the company’s financial auditor, and
with reference to the invitations which have been posted in the
official gazette, the ordinary general assembly of the
company’s shareholders convened at 2: 30 pm in the afternoon
of Thursday dated 18/4/2024 at the company’s headquarters
located at Plot 13C03 — CFC — New Cairo — Cairo

The meeting was attended by the following board members:
Mr. Sadek Ahmed Sadek Elsewedy — Non-executive Chairman.
M. Ahmed Ahmed Sadek Elsewedy — Managing Director —on
behalf of himself and delegated on behalf of:
Mr. Mohamed Ahmed Sadek Elsewedy - Board Member.

Mr. Amr Mohamed Ahmed Labib — Board Member.

Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non-executive
Board Member

Mr. Abdelrahman Ahmed Ahmed Sadek Elsewedy — Board
Member.
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Shareholders

The attendance of the shareholders of the assembly is as
contained in the statement of shareholders attendance sheet of
the ordinary general assembly meeting.
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Financial Auditor
The meeting was attended by Mr. Mohamed Tarek Moustaf&
Nagy, Financial auditor and partner at KPMG Hazem Iiassan
& Partners, the company’s auditor. 3
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FGovernmcntal Authorities

No representative attended on behalf of General Authority
for Investment and Free Zones (“GAFI”)

No representative attended on behalf the Financial
Regulatory Authority (“FRA™).
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The meeting was presided by Mr. Sadiq Ahmed Sadik
ElSewedy - Chairman of the Board of Directors - and he
proposed the nomination of Mr. Ahmed Zedan Hassanein to act
as secretary of the meeting - Mr. Hani Othman Hassan and Mr.
Ali Hamid Ali - as vote collectors.
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The attendees have unanimously approved such appointment.
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In implementation of Article (106) of the Companies Law
promulgated by Law No. 159 of 1981, the Auditor verified the
validity of the invitation procedures, as he clarified that the total
shares of the company’s capital are 2,170,777,876 shares, and
a number of 1,422,160 shares have been excluded, representing
unallocated ESOP shares. As well as excluding 30,000,000
shares representing treasury shares for the purpose of
calculating the attendance quorum, therefore, the total number
of shares in the company’s capital that have the right to attend
the assembly meeting - after the exclusion in accordance with
the above - is 2,139,355,716 shares. Mr. Chairman, alongside
the vote collectors, reviewed the attendance sheets of the
shareholders for the assembly meeting, and it was found that
the total number of shares present the number of shares
represented at the meeting are 1,711,101,958 shares, meaning
that the attendance rate is approximately 79.98%, of which
around 1,693,296,426 have attended using the E-Magles
electronic application at a rate of 79.15%, and a total of

17,805,532 shares have physically attended in the company’s |,
headquarters at a rate of 0.83% of the total shares of thed. '™
company’s capital that have the right to attend the assemblf’" _-

meeting. Thus, the meeting had met the legal conditionég:-'g_
Wi

necessary for its validity.

YAAY dwd Yol egjwm__,ﬁu\a\s);ﬂ\oyuw(w-1);:&..&11551-&}
Ll gl S B gel el yal dana (yo bl il e /2l (i3
e Saiiual o3 3 g cage Y, 1V, YYV,AVE S0 Jla ol g (Jaal O
se dlaiiad 1S5 diamade pe AU gl Jidd pg V,EYYT
J@\g@gmuaﬂeﬂg@)s&uidx*m
Aunanll plaial ) g 5o Ll AN Je ol et (Al 0580 8 005
Al o8 3 g cpg ¥,V 79,700,V ne ga — o Lad T8 5 dlaiiual) 3ny -

DI USR]

Onebiaall Baludl 5 puima i i3S Axal ya ) gt 138 Bl e ) IV
@gtbﬁ;ﬁl\&&dbsy\d\?@?\ﬂn;oigﬁﬁﬁ}w\ gLy
3 agiay Ly i % V9,94 FYCRCE N P VR AR FARRFREC
duuis B-magles (huki phaduly 3 o b s Y,74Y,Y4%,4Y1
A8 pal ey Lled ab jgaas o3 pg VY,A00,0YY 2e agiay % va,\o
s 5 L 2 RS Jo sl g (st 0n el % AT Ay
Ly 850 LY 058 alyy s ALaYU pemsen s el glaial
b oaBas) Al e 33U A M

,“

K

Mr. Chairman of the meeting announced the validity, and
legality of the meeting, and welcomed the attendees, then
invited the assembly to discuss the agenda.
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[ First Clause:

Considering the company’s Board of Directors’ report on the
company’s activity during the financial year ending

on 31/12/2023.
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In accordance with the assembly agenda, the President of the
meeting explained that the Board of Directors’ report on the
company’s activity during the financial year ending on
31/12/2023 was published in two daily newspapers, attaching the
company’s financial statements in accordance with the
provisions of the law, and inquired whether the shareholders

oty [l g i A8 Jgl) o5 Jles ) dgans )y 98 Le e
:mx\dm_aas)ﬂ\;w&s)\a}nw&_;.q)gﬁ):s?:;sd&mg\
ALl i) g3l (335 Olae s R O R A AVARVAN b Aggaall AL
Q\Jmﬁu‘ 9.5]' J_,;}OG‘C)JL_M 'J ‘u}.:Lﬂ\?\SA‘\J‘UeJESﬁH

_)uﬁlul‘ At
_B_)‘J‘;H L)».\M _)g‘).tl UL‘:"‘ LH.AALNA‘ sall

have any inquiries regarding the Board of Directors’ report.

The decision to rati
Directors was presented to the shareholders for a vote, and in

light of the results of the vote, which resulted as follows:

Votes For ~ [ 1,711,050,303 Shares ‘
Votes Against e Shares
Votes Abstaining 51,655 Shares
Total Attending Shares 1,711,101,958 Shares

And in light of the voting, it was decided as follows:

fy the report of the company’s Board of
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First Resolution

The Assembly decided, by a majority vote of 99.99% of the
shareholders present and represented at the meeting, to approve
the ratification of the Board of Directors’ report on the
company’s activity during the fiscal year ending on 31/ 12/2023.
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Second Clause:

report on the company’s separate
ial year

Considering the auditor’s
and consolidated financial statements for the financ

ending on 31/12/2023.
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In accordance with the assembly’s agenda, it was discussed, and
the company’s auditor read his report on the company’s separate

and consolidated financial statements for the financial year |/

T
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the report of the company’s auditor was
in light of the

The decision to ratify
presented to the shareholders for a vote, and

results of the vote, which resulted as follows:
Votes For 1,711,050,303 Shares |
Votes Against - Shares
Votes Abstaining 51,655 Shares
Total Attending Shares 1,711,101,958 Shares

And in light of the voting, it was decided as follows:

Second Resolution

The Assembly decided, by a majority vote of 99.99% of the
shareholders present and represented at the meeting, 0 approve
the ratification of the report of the company’s auditor on the
company’s separate and consolidated financial statements for the
financial year ending on 31/12/2023 .

Third Clause:
Considering ratifying the company’s separate and
consolidated financial statements for the fiscal year ending
on 31/12/2023.

In accordance with the assembly’s agenda, it was discussed, and
the Chairman of the meeting highlighted that the company’s
separate and consolidated financial statements for the financial
year ending on 3 1/12/2023 had been published twice in two daily
newspapers in accordance with the provisions of the law.

of the vote, which resulted as follows:

Votes For | 1571 1,050,303 Shares
Votes Against | — Shares
Votes Abstaining 51,655 Shares
Total  Attending | 1,711,101,958 Shares
Shares

And in light of the voting, it was decided as follows:
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The decision to ratify the company’s separate and consolidated|
financial statements for the fiscal year ending on 31/12/2023 was
presented to the shareholders for a vote, and in light of the results
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Third Resolution

The Assembly decided, by majority vote of 99.99% of the
|shareholders present and represented at the meeting, to approve
the ratification of the company’s separate and consolidated
financial statements for the fiscal year ending on 31/12/2023.
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Fourth Clause:
Considering the governance report for the period ending

31/12/2023.
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In accordance with the assembly’s agenda, it was discussed, and!
the Chairman of the meeting presented the governance report for
the financial year ending on 31/12/2023 to the shareholders.
Mr. Chairman explained that the governance report for the
financial year ending on 31/ 12/2023 had been published in two
daily newspapers accompanying the company's financial
statemnents in accordance with the provisions of the law.

The decision to ratify the governance report was presented to the
<hareholders for a vote, and in light of the results of the vote, the
Assembly took the following decision:

Votes For 1,711,050,303 Shares |
Votes Against Shares
Votes Abstaining 51,655 Shares
Total Attending | 1,711,101,958 Shares
Shares

And in light of the voting, it was decided as follows:
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Fourth Resolution

The Assembly decided, by majority votes of 99.99% of the
shareholders present and represented at the meeting, to approve
the ratification of the governance report for the financial year
ending on 31/12/2023.
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Fifth Clause:
Considering the Board of Directors’ proposal regarding the
dividend distribution project for the year 2023.
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proposal regarding dividend distributions for the financial year
ending on 31 December 2023, according to the following:

In accordance with the assembly’s agenda, it was discussed, and|§.« ?__ 3 )]
the Chairman of the meeting presented the Board of Directors’ .}
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Statement | Egyptian PounL‘ paa dis o .
Net profits for the fiscal year ending 2,350,297,564 Yo YAV,0nE | o Al Al Al L)) (s
December 31, 2023 XYY awn T
Legal reserve (117,514,878 ) (VY,0VEAVAY | e %0 Gandh @l 5y (8 ol

Retained earnings from the previous
year

5,334,305,264

Distributable profits

7,567,087,950

Distributed as follows:

Employees distributions

167,736,056

Cash distributions to shareholders of
50 Egyptian piasters per share (only
fifty Egyptian piasters per share)
after excluding treasury shares
(30,000,000 shares) and ESOP
shares (1,422,160 shares)

1,069,677,858

Retained eamnings carried forward
to the following year

6,329,674,036
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The decision to ratify the dividend distribution list for the fiscal
year ending on 31/1 2/2023 was presented to the shareholders for

a vote, and in light of the results of the vote, which resulted as
follows:

Votes For 1,711,050,303 | Shares

Votes Against - Shares

Votes Abstaining 51,655 Shares

Total Attending Shares 1,711,101,958 Shares

And in light of the voting, it was decided as follows:
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Fifth Resolution
The Assembly decided, by majority vote of 99.99% of the
shareholders present and represented at the meeting, to approve
the approval of the dividend distribution list for the fiscal year
ending on 31/12/2023 according to the following:

Lal) ) 8
O palall Cpeslicall Balall il gaal (30 % 39, Hué{__‘a__w\q))é
uacujwt.”@uu_\;wm%\;m\}m Laiay) 3 Oaliaall 5
rohy el ey Y vr/wr\@w|uu\M\

Statement Egyptian Pound s dyia O

Net profits for the fiscal year ending 2,350,297,564 Yoo ,Yav,0mf | VY 3 dgud) Gl fL)l
December 31, 2023 Yo¥Y ey
Legal reserve (117,514,878) O,V EAYA) | il s (0a %00 om0 35 ol
Retained earnings from the 5,334,305,264 AR A REIARE Gl slall (a8 yana il
previous year

Distributable profits 7,567,087,950 V,01V, AY,40. )l ALl Y
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Employees distributions 167,736,056 1AV,VY, 00 LoV i pelall das

Cash distributions to shareholders 1,069,677,858
of 50 Egyptian piasters per share
(only fifty Egyptian piasters per
share) after excluding treasury
shares (30,000,000 shares) and
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Sixth Clause:
Consider approving the commutative contracts concluded during

the fiscal year ending on 31/12/2023 and authorizing the
company’s Board of Directors to sign commutative contracts with
the company’s shareholders or members of the Board of Directors
that are concluded during the fiscal year ending on 31/12/2024.

ESOP shares (1,422,160 shares) T EYIAvE, TR O e A ol 5 il 7L
Retained earnings carried forward 6,329,674,036 e el =
to the following year
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[n accordance with the assembly’s agenda, it was discussed, as
the Chairman of the meeting explained that no commutative
contracts were concluded during the financial year ending on
31/12/2023, and the proposal is to renew the authorization of the
Roard of Directors to conclude commutative contracts with the| :
company’s shareholders or members of the Board of Directors.

The decision was presented to the shareholders for a vote, the
result of which was:
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Votes For 1,704,606,376 Y,V 8,00, 7V 2580 gall pgd) 20
Votes Against 2,249,874 Y,Ye4,AVE a5 gl pe agul) 22e
Votes Abstaining 4,245,708 §,Y60,Y A Sy paill e datiaal &u"jﬁ e
Total Attending | 1,711,101,958 YV, 0 ,90A 5 palall agudl 2o el
Shares B

In light of the results of the vote, the Assembly passed the
following resolution:
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Sixth Resolution

The Assembly was informed that no commutative contracts were
concluded during the fiscal year ending on 31/12/2023.
The Assembly also decided, by a majority of 99.62% of the votes
of the shareholders present and represented at the meeting, to
lapprove authorizing the Board of Directors to conclude
commutative contracts between the company and its
<hareholders, a member of the Board of Directors or its
departments or one of their subsidiaries (shareholders - members
of the board of directors) or its subsidiaries during the fiscal year
ending on 31/12/2024, taking into account the commitment of the
member of the board of directors to whom the commutative
ontract relates or the representative of the shareholder to whom
the commutative contract relates not to participate in voting on
Roard decisions regarding this contract.
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Seventh Clause:
Consider approving the decisions of the minutes of the boards of
directors held during the year 2023 until the date of this

assembly.
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In accordance with the assembly’s agenda, it was discussed, and
the Chairman of the meeting explained that the minutes of the
company’s board of directors’ meetings and the decisions
resulting from them are disclosed and published on the Egyptian
Stock Exchange website in accordance with the rules of listing on
the stock exchange.

The decision to approve the decisions of the minutes of the boards
of directors held up to the date of the assembly was presented to
the shareholders for a vote, the result of which was as follows:

Votes For 1,706,856,250
Votes Against -
| Votes Abstaining 4,245,708
Total Attending Shares 1,711,101,958 ‘
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In light of the results of the vote, the Assembly passed the
following resolution:
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Seventh Resolution

The Assembly decided, by a majority of 99.75% of the votes of]
the shareholders present and represented at the meeting, to
pprove the decisions of the minutes of the Board of Directors
held during the year 2023 unti] the date of this Assembly.
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Eighth Clause:
Considering the release of the Chairman of the Board of Directors

and the Board members from liability for their actions in the
company during the fiscal year ending on 12/31/2023.
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In accordance with the assembly’s agenda, the decision was
presented to the shareholders for a vote, the result of which was:
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In light of the results of the vote, the Assembly passed the
following resolution:

Votes For 165,692,221 Y, AT, EVY 43 gall ye agpu) 200
Votes Against 2,083,472 03,100 Gy gualll e Aaiaal) pguall) 220
Votes Abstaining 51,655 VIV,AYY, T EA G L ol pen¥! 2o e
The total number of attending shares | 167,827,348 8 pualall agulfl (o Cy guadl
that have voting rights |
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Eighth Resolution

The Assembly decided, by a majority of 98.73% of the votes of]
the shareholders present and represented at the meeting, to agree
to discharge the Chairman and members of the Board of Directors
from liability for everything related to their management of the
company during the financial year ending on 31/12/2023.
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Ninth Clause:
Considering  determining  attendance allowances  and
transportation expenses for members of the Board of Directors for

the fiscal year ending on 31/12/2024.
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In accordance with the assembly’s agenda, it was discussed, and
the Chairman of the meeting explained that Article 88 of the
Companies Law gave the ordinary general assembly of the
company the authority to determine the attendance and
transportation allowances for the members of the Board of]
Directors, and the proposal is to determine an amount of 20,000
US dollars (only twenty thousand US dollars) for each non-
!shareh.older and non-executive member of the Board of Directors
only for the fiscal year ending on 31/12/2024.
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lAccording to what was stated in the agenda, the decision was
presented to the shareholders for a vote, the result of which was:
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Votes Abstaining 4,245,708 £,Y60,Y A el e Aniieal apuall) 2ae
| Total Attending Shares 1,711,101,958 VY1), 00,904 5_paal pgal 220 (Heal

[n light of the results of the vote, the Assembly took the following
decision:

Ninth Resolution

The Assembly decided, by a majority of 99.75% of the votes of
the shareholders present and represented at the meeting, to agree
to determine the amount and capacity of 20,000 US dollars
(twenty thousand US dollars only) as attendance and
transportation allowances for each non-shareholder and non-
oxecutive member of the Board of Directors only for the fiscal
ear ending on 31 /12/2024.
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Tenth Clause:

Consider renewing the appointment of the auditor and
determining his fees for the fiscal year ending on 31/12/2024.
According to what was stated in the agenda, it was discussed and
the decision was presented to the shareholders for a vote, the

result of which was as follows:
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| Votes For 1,706,856,250
Votes Against ———
Votes Abstaining 4,245,708

Total Attending Shares | 1,711,101,958

In light of the results of the vote, the Assembly took the
following decision:
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Tenth Resolution

The Assembly decided, by a majority of 99.75% of the votes of|
the shareholders present and represented at the meeting, to
approve the renewal of the appointment of Mr. Mohamed Tariq
Mustafa Naji, the chartered accountant and executive partner at
KPMG Hazem Hassan, as auditor of the company’s accounts for
the financial year ending on December 31, 2024, and to authorize
the Board of Directors to determine His fees for reviewing the
fnancial statements for the fiscal year ending on December 31,
h024 are a maximum of 600,000 Egyptian pounds (only six
hundred thousand Egyptian pounds).
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Eleventh Clause:

Consider approving the donations made during the fiscal year
ending on December 31, 2023 and authorizing the company’s
Board of Directors to donate and spend on aspects of the
company’s social responsibility during the fiscal year ending on
December 31, 2024.
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According to what was stated in the agenda, it was discussed, as
the Chairman of the meeting explained that the Ordinary General
Assembly of the company held on 10/4/2023 authorized the
Board of Directors to make a donation during the fiscal year
ending on December 31, 2023 within the amount of 250 million
Egyptian pounds (one hundred Fifty million Egyptian pounds)

nd that an amount of 39,007,548 Egyptian pounds has been
donated (only Thirty-nine million seven thousand five hundred
and forty-eight pounds) and that the Board of Directors’ proposal
is that donations for the fiscal year ending on 12/31/2024 be
within the amount of 250 million Egyptian pounds. (Only two
hundred and fifty million Egyptian pounds).
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The decision was presented to the shareholders for a vote, the
result of which was:
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Eleventh Resolution

the shareholders present and represented at the meeting, to
lapprove the donations made during the fiscal year ending on
December 31, 2023, amounting to 39,007,548 Egyptian pounds
has been donated (only Thirty-nine million seven thousand five
hundred and forty-eight pounds)

fiscal year ending on 12/31/2024 be within the amount of 250
million Egyptian pounds.
Egyptian pounds).

The Assembly decided, by a majority of 99.75% of the votes of]

and that the Board of Directors’ proposal is that donations for the

(Only two hundred and fifty million
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Twelfth Clause: Consider restructuring the Board of
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Directors for a new three-year session in light of the end of
the current session of the Board of Directors.

The Chairman of the assembly explained that the proposition to
the Assembly is to reconstitute the Board of Directors so that
the number of members of the Board of Directors is (10)
members, while keeping the rights awarded to the members in
the company’s commercial registry as is. Ten (10) candidates
applied for candidacy for membership in the Board of Directors,
and they are the same members as the composition of the current
Board of Directors, The election of the candidates was
conducted by cumulative voting system and by using
anonymous ballot cards, the election, after review by the vote
collectors and the Auditor, resulted in the winning of the
following candidates for membership in the Board of Directors,
being as follows:
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Candidates’ Names Votes Won
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Mr. Ahmed Ahmed Sadek Elsewedy — 1,769,208,973

Managing Director
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Mr. Sadek Ahmed Sadek Elsewedy - 1,690,912,703

Non-Executive Chairman of the Board of
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Directors
Mr. Mohamed Ahmed Sadek Elsewedy — 1,690,912,703 g 13, NY YT sy puall Gk aal dana /apdl
Board Member e Wy 30 Julae gac
Mr_ Amr Mohamed Ahmed Labib — | 1,690,912,703 U7 T O AAgmYyer o anl daaa g e /2l
Board Member S Y " WY | 30 ulas gine
Mr. Ahmed Saad Eldin Abdo Abo | 1,690,912,703 £ AR YY e ol e ael 2
Hendeya — Part Time Board Member Ay 2 ; A gl
4 2L § jiia y 8 elae gume
Ms. Azza Ahmed Sadek Elsewedy — 1,690,912,703 b Nda, DYV Y | saugd) e daal o e foxdl
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Mr. Sherif Samy
Ebadah Youssef -
Board Member

1,690,912,703
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Mr. Abdelrahman
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Ahmed Sadek — Board
Member
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Ms. Shahinaz Nabil
Amin Fouda — Board
Member
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following decision:

In light of the results of the vote, the Assembly took the

Twelfth Resolution
The Assembly decided to reconstitute the Board of Directors for
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2 new three-year term as follows:
Board Members Title diuall B alaa sl
Mr. Ahmed Ahmed Sadek Managing Director itall gainall sl (33lm deal deal /sl

Fouda

Elsewedy

Mr. Sadek Ahmed Sadek Non-Executive Chairman | X85 e 513 pulae puf) gl Gba 2eal Babia /3l
Elsewedy of the Board of Directors

Mr. Mohamed Ahmed Sadek Board Member Bl pulae guae s peall (33lia deal dena /sl
Elsewedy

Mr. Amr Mohamed Ahmed Board Member 81 (alae guiac o 2eal dana g yee [3pull
Labib

Mr. Ahmed Saad Eldin Abdo Part Time Board Member | & ils & 3)W i gome | Ania gl one Gl axs des) faealt
Abo Hendeya

Ms. Azza Ahmed Sadek Board Member 80 (ulaa goac Su sl Gla desd 0 e foxpd)
Elsewedy

Mr. Sherif Samy Ebadah Board Member Bl pulae guae Ca g o2lie galaa gy /pual
Youssef -

Mr. Abdelrahman Ahmed Board Member 813 Lulna guiac 3l deat deal yen Il due /2l
Ahmed Sadek

Mr. Ahmed Sadek Ahmed Board Member 3l daa guiac b et Galia 2eal/apall
Sadek

Ms. Shahinaz Nabil Amin Board Member :J‘-‘IH)JA-« Py 8258 (el it Dlpalis ol

While keeping all rights awarded
as is.

in the commercial registry
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The Assembly also decided, by unanimous vote of the| @ Cilieal s (3 peaball Ganlsal Salall 2 gaal plaals manl LS
shareholders present and those represented at the meeting, to| 2as! - dasa lese dala - e dan e (5 DS i e 4| gall g lainl]
approve the authorization of each of Ali Hamid Ali, Hamed| asl — s (s3gn p2 S (ool Dla Cinta iay - el Gidllue b
Mohamed Mohammed, Ahmed Salah Abd El Ghany Elsharmy,| &5y es) -yl seal Jiee saal — ibas L) laias - s deaa
Ahmed Mabrouk Mohammed Mabrouk, Yehia Medhat Galal,| 2sese 2ans — Jaall (asem puds - sie deal dens 3 sana — g e dens
Mostafa Osama Mostafa- Ahmed Moataz Ahmed Sheir, Ahmed| &mesll glaial jane saiel el jal sl B ((pnaina 3l o iia) el
Mohammed Hamed Ali Hassan, Karim Mahdi Besheirl el dalell Lughl ALl 38,00 pe b ol Gl Jad y dlal) Aalell
Mohammed and Mahmoud Mohammed Ahmed, Bassem Sobhi| wilSes (s padl Jaudl 51 5 Al A 1 Al Al 5 8l 3hlalls
El-Adl - Mohamed Mahmoud Saleh (individually or jointly) in| & pad) dasdls i padl cleliall Cijey Gy gl el
carrying out the procedures for approving the minutes of the| pifis s 3l & S dga gl g g Sl 2l y Yl s ialiall jasdS iy
Ordinary General Assembly meeting, including signing on| iAo Lle)l Al Lpnanl) plaial pasaes ela Lo 2] gdal o8 51l
behalf of the company before the General Authority for ok Jaudl (Al pdhal 5
Investment and Free Zones, the General Authority for Financial
Supervision, the Commercial Registry Administration, the Real
Estate Registration and Documentation Offices, the Egyptian
Chambers of Industries, the Egyptian Stock Exchange, and the
Company. Misr Clearing, Deposit and Central Registry and any
other governmental body before which a signature is required to
implement the decisions stated in the minutes of the Ordinary
General Assembly meeting and to note them in the commercial

registry.
Upon completion of consideration of the agenda items and the b Aalall bl Al ATl e dsia 2 G4 il eledis
previous decisions made, the meeting was completed sl i n plna G delull cuilS Epa dllh e gldad)
accordingly, at three o’clock on the same day
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I, Sadek Ahmed Sadek ElSéwedy- hereby declare as the| am> By gl us ) (hear 54 sl (30l deal (Bala /) A
Chairman of the meeting havinig to keep all of the data and ASal 5 Lgflal 5 A0 e A plainVl s Ll 5yl ol xiunall 5 (385 51
documents related to what included in the company’s head o YN 5 ket 5 AS 80 N ) 4Dl s Al ) el 5 o g8
quarter in accordance with the law provisions and the company’s -”n-,f_;-ﬁl-'?}wga{-l glaall pud) DA LS gl vie Leapishy
articles of association and amendments thereto and 1 am| &5l eliss oty oe nanall 138 335 Ledaa oo ALdS sl
responsible to submit same whenever requested. 1 also| /sl Al RSl S 5 ) Opealasal) 5 ourl) gl e el 5 23aadl
acknowledge, in my capacity as Chairman of the meeting, that I}% - 7 ' : sl Gl y LTt
am fully legally responsible for the accuracy of the data, facts|s,
and procedures contained in these minutes before third parties,| -
shareholders or partners in the company and the General
Authority for Investment and Free Zones.
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