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Minutes of the Extraordinary General Assembly
Meeﬁng of ElSewedy Electric S.A.E
Convened on Thursday 18/4/2024
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Based on invitation by Mr. Mr. Sadiq Ahmed Sadiq Elsewedy -
Chairman of the Board of Directors - to the shareholders of the
company, the General Authority for Investment and Free Zones, the
General Authority for Financial Regulatory Authority, and the
company’s financial auditor, and based on the invitational board of
directors’ invitation dated 22/6/2023, and with reference to the
invitations posted in the official gazette, the extraordinary general
assembly of the company’s shareholders met at 3:30 pm in the
afternoon of Thursday dated 18/4/2024 on at the company’s
headquarters located at Plot 13C03 — CFC — New Cairo — Cairo.
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The meeting was attended by:
L Mr. Sadek Ahmed Sadek Elsewedy — Non-executive Chairman.

Mr. Ahmed Ahmed Sadek Elsewedy — Managing Director — on
behalf of himself, and delegated on behalf of:
Mr. Mohamed Ahmed Sadek Elsewedy — Board Member.

Mr. Amr Mohamed Ahmed Labib — Board Member.

. Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non-executive
Board Member

Mr. Abdelrahman Ahmed Ahmed Sadek Elsewedy — Board
Member.
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Shareholders

Attendance sheet of shareholders attending the assembly is as
contained in the list of shareholders attending the extraordinary
general assembly meeting.
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Financial Auditor
The meeting was attended by Mr. Mohamed Tarek Moustafa Nagy,
Financial auditor and partner at KPMG Hazem Hassan & Partners, the
company’s auditor.
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Governmental Authorities

No representatives attended on behalf of the General Authority for
Investment and Free Zones (“GAFI”) or the Financial Regulatory
Authority (“FRA").

a.u_,sa.hu |
aﬂ\&@\i)mj.\%u\w‘dm)mmej -

The meeting was presided by Mr. Sadiq Ahmed Sadik ElSewedy -
Chairman of the Board of Directors - and he nominated Mr. Ahmed
Zedan Hassanein to act as secretary of the meeting - Mr. Hani Othman
Hassan and Mr. Ali Hamid Ali - as vote collectors.

‘sé.lj.u.“ 3alia deal PR | /J\.\u‘)}'\ el tLA.\:.Y\ L_}.b 24
Jaal /.‘nLu.u\]\C.\_J_)EMJ\_x__uC‘)_\B\} bJ\JY\uJMqu.
/ALMY\ O S &LA.\;Y\ g 4_|LnL: e\_\s.u ENNEGRIATY

_k_v\_}.a\b‘)\ﬁ ¢_ch=\4> [J\_u.u\ﬂ_guu}au\.a.\cg_iu

glaiall) i
airman

J\J \\,)p

S gl 158 sl Cal
Vote Collectors Secretary
A R Y e

——mmmrr———zx L“‘_l'.\‘ﬁ‘ﬁ h-« |_J.’

e

5
Plot No. 13c03, Cairo Festivial City, 5 Settlement
P.0.Box 310, New Cairo 11835; Egypt

www.elsewedvelectric.com




ELSEWEDY

ELECTRIC
R

the attendees have unanimously approved such appointment.
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In implementation of Article (106) of the Companies Law
promulgated by Law No. 159 of 1981, the Auditor verified the validity
of the invitation procedures, as he clarified that the total shares of the
company’s capital are 2,170,777,876 shares, and a number of
1,422,160 shares have been excluded, representing unallocated ESOP
shares, as well as excluding 30,000,000 shares representing treasury
shares for the purpose of calculating the attendance quorum.
Therefore, the total number of shares in the company’s capital that
have the right to attend the assembly meeting - after exclusion in
accordance with the above - is 2,139,355,716 shares. Mr. Chairman,
in conjunction with the vote collectors, reviewed the attendance sheets
of the shareholders for the assembly meeting, and it was found that the
total number of shares present the number of shares represented at the
meeting are 1,693,301,447 shares, meaning that the attendance rate is
approximately 79.15%, out of the total shares of the company’s capital
that have the right to attend the assembly meeting, of which
1,693,296,426 shares have attended electronically using the E-magles
application, and another 5,021 shares have physically attended at the
company’s headquarters of which have the legal right to attend. Thus,
the meeting has met the legal conditions necessary for its validity.
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Mr. Chairman of the meeting announced the validity, and legality of
the meeting, and Mr. Chairman welcomed the attendees, then invited
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In accordance with the assembly’s agenda, the Chairman of the
meeting explained that the proposal to the assembly is to reduce the
issued capital of the company from 2,170,777,876 shares (Two
Billion, One Hundred and Seventy Million, Seven Hundred Seventy
Seven Thousand, Eight Hundred and Seventy Six shares) to the
amount of EGP 2,140,777,876 (Two Billion, One Hundred and Forty,
Seven Hundred Seventy Seven Thousand, Eight Hundred and Seventy
Six Egyptian Pounds Only) by executing treasury shares amounting to
30,000,000 shares each valued at EGP 1 (One Egyptian Pound)
accumulating to EGP 30,000,000 (Thirty Million Egyptian Pounds)
which have been bought dating (DD,MM,YY) 6/7/2022, 7/7/2022,
17/7/2022, 18/7/2022, 19/7/2022, 21/7/2022, 24/7/2022, 25/7/2022,
26/7/2022, 28/7/2022, 31/7/2022, 1/8/2022, 2/8/2022, 8/8/2022,
9/8/2022, 10/8/2022, 11/8/2022, 14/8/2022, 2/10/2022, 4/10/2022,
16/10/2022, 17/10/2022, 19/10/2022, 26/10/2022, 31/10/2022,
respectively, due to the expiration of the company’s retention period
for treasury shares, those shares will be executed in accordance with
the provisions of the Law and the company’s bylaws and in
accordance with the rules of listing and the registration and delisting
of securities listed on the Egyptian Stock Exchange, and such is in
light of the explanations provided in the disclosure report provided in
accordance with Article (48) of the listing rules on the Egyptian Stock
Exchange regarding reducing the company’s issued capital by the
value of the treasury shares owned by the company, as follows:

-The increase in the rate of revenue on the company’s earnings per
share as a result of the decrease in the number of company’s shares
on which dividends are scheduled to be distributed when a decision
is made to distribute dividends.

-Due to the expiration of the company’s holding period of treasury
shares.
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The decision has been presented to the shareholders to vote and its
result is:
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First Resolution

The assembly has decided, by a majority vote of 99.99% of the votes
of the shareholders present and represented in the assembly, to
approve the reduction of company’s issued share capital by executing
the treasury shares owned by the company due to the expiration of the
company’s retention period for treasury shares which amount to
30,000,000 shares (Thirty Million Shares) valued at share value of
EGP 30,000,000 (Thirty Million Egyptian Pounds) in order for the
company’s issued share capital after such reduction to become EGP
2,140,777,876 (Two Billion, One Hundred and Forty Million, Seven
Hundred Seventy-Seven Thousand, Eight Hundred and Seventy Six
Egyptian Pounds).
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Second Clause:
The consideration of amending articles (6. 7) of the articles of

association of the Company.

In accordance with the assembly’s agenda, the Chairman of the
meeting explained that upon the assembly’s decision to reduce the
issued share capital of the company and such shall in compliance with
the law require modifying articles (6, 7) of the articles of association
of the company.
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The assembly has decided, by a majority vote of 99.99 of the votes of
the shareholders present and represented in the assembly, to approve
the amending articles (6, 7) of the articles of association of the
company as follows:
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Article (6) before amendment

The company's authorized capital is set at 5 billion Egyptian pounds
(Five Billion Egyptian Pounds), and the company's issued capital is
set at EGP 2,170,777,876 (Two Billion, One Hundred and Seventy
Million, Seven Hundred Seventy-Seven Thousand, Eight Hundred
and Seventy-Six Egyptian Pounds) distributed on 2,170,777,876
shares (Two Billion, One Hundred and Seventy Million, Seven
Hundred Seventy-Seven Thousand, Eight Hundred and Seventy-Six
Shares), each share valued at EGP 1 (One Egyptian Pound).

Article (6) after amendment

The company's authorized capital is set at 5 billion Egyptian pounds
(Five Billion Egyptian Pounds), and the company's issued capital is
set at EGP 2,140,777,876 (Two Billion, One Hundred and Forty
Million, Seven Hundred Seventy-Seven Thousand, Eight Hundred
and Seventy Six Egyptian Pounds) distributed on 2,140,777,876
shares (Two Billion, One Hundred and Forty Million, Seven Hundred
Seventy-Seven Thousand, Eight Hundred and Seventy Six Shares),
each share valued at EGP 1 (One Egyptian Pound).
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Article (7) before amendment

The company's issued capital consists of 2,170,777,876 shares (Two
Billion, One Hundred and Seventy Million, Seven Hundred Seventy-
Seven Thousand, Eight Hundred and Seventy-Six Egyptian Pounds).
Subscription to the capital is made as follows:
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The issued capital of the company before the reduction amounted to | o 8 adudl | Sy _
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Pounds) fully paid according to the notation in the commercial
registry. The issued capital of the company was reduced by executing
treasury shares owned by the company, which amounted to
13,402,124, Shares (Thirteen Million, Four Hundred and Two
Thousand, One Hundred and Twenty-Four Shares) with a nominal
value of 13,402,124 shares (Thirteen Million, Four Hundred and Two
Thousand, One Hundred and Twenty-Four Shares) so that the issued
capital of the company after the reduction becomes 2,170,777,876
EGP (Two Billion, One Hundred and Seventy Million, Seven
Hundred and Seventy-Seven Thousand, Eight Hundred And Seventy-
Six Egyptian Pounds) and the company’s capital has been fully paid
according to the notation in the commercial registry.
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Article (7) after amendment

The company's issued capital consists of 2,140,777,876 shares (Two
Billion, One Hundred and Forty Million, Seven Hundred and Seventy-
Seven Thousand, Fight Hundred and Seventy-Six Shares).

Subscription to the capital was made as follows:
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The issued capital of the company before the reduction amounted to
2,170,777,876 Egyptian pounds (Two Billion One Hundred, Seventy
Million Seven Hundred and Seventy-Seven Thousand, Eight Hundred
and Seventy-Six Thousand Egyptian Pounds) fully paid according to
notation in the commercial registry. The issued capital of the company
was reduced by executing treasury shares owned by the company
amounting to the number of shares is 30,000,000 shares (thirty million
shares) with a nominal value of 30,000,000 EGP (thirty million
Egyptian pounds). The issued capital of the company after the
reduction becomes 2,140,777,876 EGP (Two Billion, One Hundred
and Forty Million, Seven Hundred and Seventy-Seven Thousand,
Eight Hundred and Seventy-Six Egyptian Pounds). The entire capital
has been paid. The entire company is registered in the commercial

registry.
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The Assembly also decided, by unanimous vote of the shareholders
present and those represented at the meeting, to approve the
authorization of each of: Ali Hamid Ali, Hamed Mohamed
Mohammed, Ahmed Salah Abd El Ghany Elshamy, Ahmed Mabrouk
Mohammed Mabrouk, Yehja Medhat Galal, Mostafa Osama Mostafa-
Ahmed Moataz Ahmed Sheir, Ahmed Mohammed Hamed Ali
Hassan, Karim Mahdi Besheir Mohammed and Mahmoud
Mohammed Ahmed, Bassem Sobhi El-Ad] - Mohamed Mahmoud
Saleh (individually or jointly) in carrying out the procedures for
approving the minutes of the extra ordinary General Assembly
meeting, including signing on behalf of the company before the
General Authority for Investment and Free Zones, the General
Authority for Financial Supervision, the Commercial Registry
Administration and signing on the amendment contract of articles 6-7
of the articles of association before the commercial registry and its
notarization before the notary public, the Real Estate Registration and
Documentation Offices, the Egyptian Chambers of Industries, the
Egyptian Stock Exchange, and the Company. Misr Clearing, Deposit
and Central Registry and any other governmental body before which
a signature is required to implement the decisions stated in the minutes
of the extra ordinary General Assembly meeting and to note them in
the commercial registry
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Upon completion of consideration of the agenda items and taking of
the previous decisions, the meeting was adjourned accordingly, as it
was four o’clock on the same day
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I, Sadek Akimed Sadek ElSewedy- hereby declan.r_}heﬂﬁlmnn of the meéting having
full legal rcspon51b111ty for the validity of al is included in this minute from data,

incidents and convening procedures and thig W‘I" erga omnes third parties, sharcholders |

and partners, The Free Zones Authority. [ alsoacknowlédge, inmy capacity as Chairman
of the meeting, that [ am fully legally responsible for the accuracy of the data, facts and
procedures contained in these minutes before third parties, shareholders or partners in
the company and the General Authority for Investment and Free Zones.
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Plot No. 13c03, Cairo Festival City, 57 Settlement,
P.0C.Box 310, New Cairo 11835, Egypt
www.elsewedyelectric.com
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