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Minutes of the Board of Directors
Meeting of Elsewedy Electric S.A.E
held on 20/3/2024

By Circulation

Based on the invitation directed from the
Chairman Mr. Sadek Ahmed Sadek Elsewedy,
the Board of Directors of ELSEWEDY
ELECTRIC S.A.E (hereinafter referred to as the
“Company”) made the following decisions on
Wednesday 20/3/2024 by circulation:

I- Mr. Sadek Ahmed Sadek Elsewedy—Non-
executive Chairman.

2. Mr. Ahmed Ahmed Sadek Elsewedy -
Managing Director.

3. Mr. Mohamed Ahmed Sadek Elsewedy —
Board Member.

4- Mr.Amr Mohamed Ahmed Labib — Board
Member.

5. Mr.Ahmed Saad Eldin Abdo Abo Hendeya —
non executive Board Member

6 Mrs.Shahinaz Nabil Amin Foda - Board
Member

7. Mr.Sherif Samy Ebada Youssef — Board
Member.

8- Mr. Ahmed Sadek Elsewedy — Board Member
9. Mrs.Azza Ahmed Sadek Elsewedy - Board

Member

10-Mr. Abdelrahman Ahmed Ahmed Sadek
Elsewedy — Board Member.

Chairman of the meeting
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First Resolution:

The board have unanimously approved to amend
the revolving facility agreement entered into
between the Company, Elsewedy Electric for
Transmission and Distribution Company S.AE.
and other subsidiaries of the Company from time
to time as additional borrowers and African
Export-Import Bank dated 22 December 2022 to
increase the facilities amount to be a maximum of
USD 300,000,000 (three hundred million United
States Dollars). The attendees have also approved
the signing and submission of all security
interests, letters, undertakings, promissory notes,
acknowledgements and notices related to the
foregoing as well as the guarantee of its
subsidiaries’ obligations and liabilities under the
aforementioned facility agreement.

10931 AN

Gaypall sl Jaguil) 280 Jpas e plaailo ol 3l
gl A 4S5l O Lad Ao el 2022 sressy 22
Tl A (o Uy ph AL g S L
U . . e
z saall dagesl &L_ms;k_})ldbj.ﬂﬁsﬁ-w, puatll iy 8V
il TN S 5el Y 52 300.000.000 (sl 2 zual
clilasl A0S e adally s A, (Sl Y5
Aalatall el jUad Yl gl )l 815 Caindl g Clagadll s ciidaddl
il AN, Syl (LS o 3 all Caat A g o Bas Lag
A il Jgell die a3 L) aall S A

‘Board Members ' ) ‘Signature bl SN padaa ple||

Mr. Sadek Ahmed Sadek Elsewedy /_g gugadl Giba deal Gabia /aual)

Non-executive Chairman ' J\& \ \ ‘)) p G e 3 il patt)
' gl Gola daat daal /ol

Mr. Ahmed Ahmed Sadek Elsewedy )
Managing Director A Coiiall gazanll
—

Mr. Mohamed Ahmed Sadek Elsewedy

E
Board Member ' 3’___}3 N :,_g 353 palae guim

sl Gola Aaal daaa /auall

Mr. Amr Mohamed Ahmed Labib
Board Member UL ; J-P—ELE_ 3 laf s guioe

#.\A&\W\,)&/M\

LA g o (all S daad sl

Board Member
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Mr. Sherif Samy Ebada Youssef 1
Board Member

Mr. Abdelrahman Ahmed Ahmed Sadek
Board Member

Mr. Ahmed Sadek Ahmed Sadek
Board Member
W

Mrs. Shahinaz Nabil Amin Foda

Board Member
Chairman of the meeting
glaia¥l pusly

N s

ﬂ
Plot No. 13c03, Cairo Festival City, 5 Settlemél

P.O.Box 310, New Cairo 11835, Egypt
www.elsewedyelectric.com

www.elsewedyelectric.com

== Bagh Coal Jad Ll /3.3l
== = 8l ulaa g
=~ Al o Ol
Secretary
ool

N



ELSEWEDY

ELECTRIC
~————

Second Resolution:

The board have unanimously approved the
delegation of Mr. Mohmed Mahmoud
Mohamed Elansary jointly with Mr. Ahmed
Mohamed Shokry Ahmed Shokry to sign and
negotiate on behalf of the Company the
revolving facility agreement and all letters,
security interest, undertaking, promissory
notes, acknowledgements, notices, and
documents related thereto as well as any
amendment that Mr. Mohmed Mahmoud
Mohamed Elansary and Mr. Ahmed Mohamed
Shokry Ahmed Shokry sees acceptable to the
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The board decided to delegate Messrs. Ali Hamid
Ali, Hamed Mohamed Mohammed, Ahmed Salah
Abd El Ghany Elshamy, Ahmed Mabrouk
Mohammed Mabrouk, Yehia Medhat Galal,
Mostafa Osama Mostafa -Ahmed Moataz Ahmed
Sheir, Ahmed Mohammed Hamed Ali Hassan,
Karim Mahdi Besheir Mohammed and Mahmoud
Mohammed Ahmed, to severally undertake the
procedures required to ratify the minutes of this
meeting from the General Authority for
Investment and Free Zones, the Financial
Regulatory ~ Authority, the Notary Public
Authority, annotating same in the Commercial
Registry, and before all relevant competent
governmental authorities to execute the board of
directors’ decisions. Upon finishing the items on
the agenda according to the aforementioned, the
session ended at 3:30 pm. These minutes are
written in evidence of the above-mentioned.

Chairman of the meeting

‘_;c%m;gﬁjo/shu‘g\sgmwmsuq}ﬁm
Aaal -L,_s‘“m‘ L_?_Aﬂ\_\._xccjm;o;\ o dasa dana dals —
auiebm_dm;muﬁ-é,ﬂwdjy
W SV BEVER RS - dan] Jira daal ibuss
L;»aew\e—m\wwm—WMgsweaﬁ
S HaT B opoi! e apene e - Jasll
Al 55131 eloa plaial s iy 2o 33 AR
S Rty 3al) by LU Addl Ll o
Aaliass sy gl et dalaes Al 4
el sl o i (g3 BoasSs A s el dal
Juac i) g b il elibys 501 pulae LA Ayl
ool B el S Cus Al <l A SEG

sl (it slase

Secretary

I, Sadek Ahmed Sadek ElSewedy- hereby declare as
the Chairman of the meeting having full legal
responsibility for the validity of all that is included in
this minute from data, incidents and convening
procedures and this will erga omnes third parties,
shareholders and partners, The Free Zones Authority. I
also acknowledge, in my capacity as Chairman of the
meeting, that I am fully legally responsible for the
accuracy of the data, facts and procedures contained in
these minutes before third parties, shareholders or
partners in the Company and the General Authority for
Investment and Free Zones.

Chairman of the meeting
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