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Minutes of the Board of Directors
Meeting of Elsewedy Electric S.A.E

held on 12/3/2024

By Circulation

Based on the invitation directed from the Chairman-
Mr. Sadek Ahmed Sadek Elsewedy, the Board of
Directors of ELSEWEDY ELECTRIC S.A.E made
the following decisions on Tuesday 12/3/2024 by
circulation:

- Mr. Sadek Ahmed Sadek Elsewedy — Non-
executive Chairman.

9. Mr. Ahmed Ahmed Sadek Elsewedy -

Managing Director.
3. Mr. Mohamed Ahmed Sadek Elsewedy — Board

Member.
4- Mr. Amr Mohamed Ahmed Labib — Board

Member.
5. Mr. Ahmed Saad Eldin Abdo Abo Hendeya —

non executive Board Member
6- Mrs. Shahinaz Nabil Amin Foda - Board

Member
7. Mr. Sherif Samy FEbada Youssef — Board

Member.
8- Mr. Ahmed Sadek Elsewedy — Board Member

9- Mrs. Azza Ahmed Sadek Elsewedy - Board

Member
10- Mr. Abdelrahman Ahmed Ahmed Sadek

Elsewedy — Board Member.
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First Resolution:

The board have unanimously approved the audit
committee’s report on the company’s financial
statements for the financial year ending on
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Second Resolution: 1 SGH 18l

The board have unanimously approved the Board
of Directors Report for the financial year ending on
31/12/2023 to be submitted to the General
Assembly for ratification.
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Third Resolution:
The board have unanimously approved the
Corporate Governance Report for the financial year
ending on 31/12/2023 to be submitted to the
General Assembly for ratification.
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Fourth Resolution:

The board have unanimously approved the
standalone and consolidated financial statements
Draft for the financial year ending on 31/12/2023
to be submitted to the General Assembly for

ratification.
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Mr. Ahmed Saad Eldin Abdo Abo Hendeya
Part Time Board Member

Mrs. Azza Ahmed Sadek Elsewedy
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Fifth Resolution: s ualddt 1 A

The board have unanimously approved th

¢ proposed dividend distribution
Draft for the financial year ending on 31/12/2023 to be submitted to the

General Assembly for ratification.
2023 Dividend distributlon statement  ~

_31_/12_/20_,23'!-‘.6?,:' T

Net profit for the year 2350 297 492
Legal rescrve (117 514 875)
Retained profits from previous year 5334305264
Total Earnings available to distribution 7 567 087 881
Distributed as following: -

Employees distributions 167 736 056

Shareholders' share { 0.50/share after deducting
Treasury shared (30 000 000) and employees shares (
1422 160)

962 710 072

Total number of issued shares

2170777 876

Treasury shares and employees shares

31422 160

Total number of eligible shares

2139355716
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Sixth Resolution:
The board have unanimously approved the calling

for the Annual General Assembly Meeting and

delegating the Company’s Chairman In

determining its date, agenda items and sending

invitations to shareholders, government agencies

and the auditor
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The board decided to delegate Messrs. Ali Hamid
Ali, Hamed Mohamed Mohammed, Ahmed Salah
Abd El Ghany Elshamy, Ahmed Mabrouk
Mohammed Mabrouk, Yehia Medhat Galal,
Mostafa Osama Mostafa -Ahmed Moataz Ahmed
Sheir, Ahmed Mohammed Hamed Ali Hassan,
Karim Mahdi Besheir Mohammed and Mahmoud
Mohammed Ahmed, to severally undertake the
procedures required to ratify the minutes of this
meeting from the General Authority for
Investment and Free Zones, the Financial
Regulatory ~ Authority, the Notary Public
Authority, annotating same in the Commercial
Registry, and before all relevant competent
governmental authorities to execute the board of
directors’ decisions. Upon finishing the items on
the agenda according to the aforementioned, the
session ended at 3:30 pm. These minutes are
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written in evidence of the above-mentioned.
Chairman of the meeting
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I, Sadek ﬁhrﬁ&{-gz;(_iek ElSewedy- hereby declare as
the Chairman of the meeting having full legal
responsibility for the validity of all that is included in
this minute from data, incidents and convening
procedures and this will erga omnes third parties,
shareholders and partners, The Free Zones Authority. I
also acknowledge, in my capacity as Chairman of the
meeting, that I am fully legally responsible for the
accuracy of the data, facts and procedures contained in
these minutes before third parties, shareholders or
partners in the company and the General Authority for
Investment and Free Zones.
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