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Minutes of the Board of Directors Meeting of

Elsewedy Electric S.A.E held on Wednesday
23/8/2023

Based on the invitation directed from the Chairman Mr.
Sadek Ahmed Sadek Elsewedy, the Board of Directors of
ELSEWEDY ELECTRIC S.AE made the following
decisions on Wednesday 23/8/2023 at 3:00 Pm presided
by the chairman at the company’s location located at plot
13CO3 — Cairo Festival City — Fifth Settlement — New
Cairo, Egypt.

with all of the following board members:

1- Mr. Sadek Ahmed Sadek Elsewedy — Non-executive

Chairman.

9. Mr. Ahmed Ahmed Sadek Elsewedy — Managing
Director.

3. Mr. Mohamed Ahmed Sadek Elsewedy — Board
Member.

4- Mr. Amr Mohamed Ahmed Labib — Board Member.

5. Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non
executive Board Member

Mrs. Shahinaz Nabil Amin Foda - Board Member

Mr. Sherif Samy Ebada Youssef — Board Member.
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"The Chairman appointed Mrs. Noha Agaiby as the
secretariat of the session, and the attendees approved this
appointment. The Chairman of the meeting presented the

agenda to the members, and the Council unanimously took

the following decisions:

First Resolution:

Approval of the audit committee’s report on the

company’s financial statements for the financial period

ending on 30/6/2023.

Second Resolution:

Approval of the drafted independent and consolidated
financial statements of the company for the financial

period ending on 30/6/2023

The Chairman of the Board of Directors shall bear full
legal responsibility for the validity of all that is mentioned
in these minutes including all the data, incidents and
procedures. This shall be erga omnes third parties,

shareholders or partners and the Free Zones Authority.
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The board decided to delegate Messrs. Ali Hamid Ali,
Hamed Mohamed Mohammed, Ahmed Salah Abd El
Ghany Elshamy, Ahmed Mabrouk Mohammed Mabrouk,
Yehia Medhat Galal, Mostafa Osama Mostafa, Ahmed
Moataz Ahmed Sheir, Ahmed Mohammed Hamed Ali
Hassan, Karim Mahdi Besheir Mohammed and Mahmoud
Mohammed Ahmed, to severally undertake the procedures
required to ratify the minutes of this meeting from the
General Authority for Investment and Free Zones, the
Financial Regulatory Authority, the Notary Public
Authority, annotating same in the Commercial Registry,
and before all relevant competent governmental

authorities to execute the board of directors’ decisions.

Upon finishing the items on the agenda according
to the aforementioned, the session ended at 3:30
pm. These minutes are written in evidence of the

above-mentioned.
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I, Sadek Ahmed Sadek ElSewedy- hereby declare
as the Chairman of the meeting having full legal
responsibility for the validity of all that is
included in this minute from data, incidents and
convening procedures and this will erga omnes

third parties, shareholders and partners, The Free
Zones Authority.

Chairman of the meeting
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