Minutes of the Board of Directors Meeting of

Elsewedy Electric S.A.E held on Sunday
18/12/2022 by circulation

Based on the invitation directed from the Chairman Mr.

Sadek Ahmed Sadek Elsewedy, the Board of Directors of

ElSewedy Electric made the following decisions on

Sunday 18/12/2022 by circulation:
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Mr. Sadek Ahmed Sadek Elsewedy — Non-executive
Chairman.

Mr. Ahmed Ahmed Sadek Elsewedy —Managing
Director.

Mr. Mohamed Ahmed Sadek Elsewedy — Board
Member.

Mr. Amr Mohamed Ahmed Labib — Board Member.
Mr. Sherif Samy Ebada Youssef — Board Member.

Mrs. Azza Ahmed Sadek Elsewedy — Board Member.

Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non
executive Board Member

Mr. Abdelrahman Ahmed Ahmed Sadek Elsewedy-
Board Member.

Mr. Ahmed Sadek Ahmed Sadek - Board Member.

[0- Mrs. Shahinaz Nabil Amin Foda - Board Member

Chairman of the meeting
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First Resolution:

The board have unanimously approved the revolving
facility agreement in an amount up to USD 200,000,000
(two hundred million United States Dollars) to be entered
into between the company, El Sewedy Electric for
Transmission and Distribution Company S.A.E. and other
subsidiaries of the company from time to time as co-
borrowers  and  African  Export-Import  Bank
("Afreximbank"). The board have unanimously approved
the signing and submission of all security interests, letters,
undertakings, promissory notes, acknowledgements and
notices related to the foregoing as well as the guarantee of
its subsidiaries’ obligations and liabilities under the

aforementioned facility agreement.

Second Resolution:

The board have unanimously approved the authorization
of Eng. Ahmed Ahmed Sadek El Sewedy in his capacity
as Managing Director of the Company to sign on behalf of
the company the revolving facility agreement and all
related security documents, promissory notes, letters,
undertaking, acknowledgements, documents, notices
related thereto as well as any amendment that the
Managing Director sees acceptable to the company. Eng.
Ahmed Ahmed Sadek El Sewedy is further authorized to

delegate the above in full or part to another individual.
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Mr. Sadek Ahmed Sadek Elsewedy
Non-executive Chairman
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Mr. Ahmed Ahmed Sadek Elsewedy
Managing Director
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Mr. Amr Mohamed Ahmed Labib
Board Member
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Mrs. Azza Ahmed Sadek Elsewedy
Board Member

Mr. Ahmed Saad Eldin
Hendeya
Non-executive Board Member

Abdo Abo

Mr. Sherif Samy Ebada Youssef

Board Member
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The Chairman of the Board of Directors shall bear full

legal responsibility for the validity of all that is mentioned .

in these minutes including all the data, incidents and
procedures. This shall be erga omnes third parties,

shareholders or partners and the Free Zones Authority.

The board decided to delegate Messrs. Ali Hamid Ali,
Hamed Mohamed Mohammed, Khalil Ahmed Khalil
[brahim, Ahmed Salah Abd El Ghany Elshamy, Ahmed
Mabrouk Mohammed Mabrouk, Mostafa Osama Mostafa,
Yehia Medhat Galal, Ahmed Mohammed Hamed Ali
Hassan, Karim Mahdi Besheir Mohammed and Mahmoud
Mohammed Ahmed, to severally undertake the procedures
required to ratify the minutes of this meeting from the
General Authority for Investment and Free Zones, the
Financial Regulatory Authority, the Notary Public
Authority, annotating same in the Commercial Registry,
relevant governmental

and before all competent

authorities to execute the board of directors’ decisions.

Chairman of the meeting

- ‘

cSa g aull
T m—

A8 Al shase Y shuse B0V Gudae i) 05S05
Gl o gl 138 805 L daa o2 ALK
Opealisall s pall dgal ga 6 clld g il jaly ol
Grlaliall 5 LatindU Aalall Ayl 5 &S 3N 5 1S 530

Bl

e B3I Balall (e DS 2y gl W

W&Jymi_wLE\gjﬂ‘mchm\_

s Al doe oSa dga L}"I_, L_ﬁ_}l;iﬂ ol daliaag
BJ]JY\UA.\MQ‘J\)E.J:\S_\:\I LG.A'LA'I bﬁ}ﬂ‘ ?JE“E

Secretary

ddalf 40 S

.,
eine.. ‘

5AL — 5auaali 5 AL (VY AY o pualdd) gandl) — Js1 Lall — YV Askill
A :

info@elsewedy.Com 1« (+¥+ 1) Vo a4yt . (FY07) YVORAV.L L rp i

www.elsewedyelectric.com




cSa Jg aull
;I_U_Jﬁ_dj

Upon finishing the items on the agenda according < ) &l a3, Jued) J a4 hall elgtil
to the aforementioned, the session ended at 3:30  Zel ¢S ua 4, 5 8 plaial) (i AL
pm. These minutes are written in evidence of the ol (il elise Caiaill o 23NN

above-mentioned.

Chairman of the meeting Secretary
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[, Sadek Ahmed Sadek ElSewedy- hereby declare

as the Chairman of the meeting having full legal
responsibility for the validity of all that is
included in this minute from data, incidents and

convening procedures and this will erga omnes Boadl ahalidl JL.Q.MJJ daladl Al 48 il

third parties, shareholders and partners, The Free

Zones Authority.
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