Date: 25 October 2022

Messrs. Disclosure Department
The Egyptian Exchange

Dear Sirs,

Subject: Disclosure regarding the submission
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of a preliminary non-binding cash offer to
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Real Estate S.A.E (the “Target Company”)
owned by Orascom for Development Egypt
S.A.E (“ODE”) (the “Transaction”)

Sixth of October for Development and Investment
Company S.A.E “SODIC” has submitted on 24"
of October 2022 a preliminary non-binding cash
offer for the potential acquisition of the entire
share capital of Orascom Real Estate S.A.E (“Non
Binding Offer”), which is a subsidiary of
Orascom for Development Egypt S.A.E. The ODE
Board has granted SODIC the right to conduct due
diligence process on an exclusive basis as agreed
between the parties.

Subject to the assumptions, terms and conditions
set out in the Non-Binding Offer including
completion of due diligence to SODIC’s
satisfaction, SODIC has submitted an offer for
100% of the Target Company’s issued and
outstanding share capital at an aggregate purchase
price of EGP 2,460 million (the "Indicative
Purchase Price").

The Target Company, owns a 4.2 million square
meter plot in West Cairo on which it is currently
developing its ‘O West’ project.

As part of SODIC’s strategy to grow its presence
and market share, leveraging its strong brand
equity and solid track record, and as supported by
its Controlling Shareholders (Aldar and ADQ
consortium which owns 85.5% of shares), SODIC

(""A%iali') a5 e

() JlaiiaWl g el giST e Gualiall A 3 G
pile e e Sue gagm 2022 Sl 24 &l
e &y liad) o g8 gl A< 33 agud JalS e M gataN
") b peae Apaiill o Sl AS 8 S i gaal
e dgaiill o Sl ) 5l 28 555 5ol ulaa pl8 Sy (Ma okl e
uz.),d\‘_;aaj\}n g_.L.AUsz\J.LU.J\ c}.‘,@u{__.m;
JS Al 0 bl Hall (e e LgiiY Lgiana (pa g slall
&c :Jb;lum A PR Y] Jﬁé_\:gd_}m Ol “ﬂ.p}u] (e
o Alaaly ddagiaall 48,80 5 jaadl a0 %100

("Gaall eyl ") 5 ean dgia o abe 2460 @y ¢l

Bl o e sle Ol 4,2 daliss o oy g

Leaalisa (ga p godall g elis g 48 a3 ol i) as gl o
sl (b iy @l g 3850 (e 9685.5 Al Uil
Lﬁ_.a idh@am..a.“ ('.AL.».\J MJ\A:J‘ uLc_g)umli

18 pursulng strategic growtg rgggggy&ﬂlemqumwﬂm =—~»lu4>um'm”‘= Ajudy

a2l Al 9 e o B aylj Ayl @9U.3@J1QJ).U.‘1JJJJ|/0}@|.QJI@:}E} PA olyall

[’

+ AV ipusld 00 ATV (P gl N ygaali
6ayaall jno 690l &L €1
+00 779 Mol oyygayli
www.sodic.com



WSODIC

several markets in Egypt. The transaction if
consummated adds another strong development to
SODIC’s West Cairo portfolio, broadening the
developers’ offering in one of its strongest markets

and cementing its position in the primary homes
market.

The submission of the final binding offer is
conditional upon the fulfillment of several
conditions among them the satisfactory
completion of comprehensive due diligence, and
obtaining the required approvals to execute the
Transaction including SODIC's internal corporate
approvals.

We shall advise you with any other material
developments in relation to the Transaction, in
accordance with the applicable transparency and
disclosure rules.
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