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Unofficial English Translation

With reference to your inquiry, Qalaa Holdings confirms that there are NO negative news that is not disclosed
to the market. It also reiterates that the ERC refinery is currently operating as disclosed earlier and is supplying
its petroleum products to EGPC and is selling the Pet coke resulting from the production process to leading local
cement companies. QH indirect ownership in ERC decreased to 13.14% over the past couple of years. It is worth
to note that what contributed to the dilution of QH’s ownership is that EGPC and QP had underwritten the USD
192 million additional equity at the time of the financial close in June 2012. EGPC had also underwritten an
amount of USD 50 million in the last round of capital increase worth USD 70 million in which QH and subsidiaries
subscribed to USD 4.7 million.
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