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Unofficial English Translation

With reference to our disclosure dated 27 August 2018 (attached), Qalaa Holdings (CCAP.CA), the major
shareholder in TAQA Arabia (one of the leading companies in energy solutions and distribution of gas, electricity
and petroleum products in Egypt) - the latter's first solar project to generate solar energy from photovoltaic cells
(60 % owned by Taga Arabia) in Benban, Aswan — has reached its production capacity of 50 MW. The company
is expected to start selling electricity to the Egyptian Electricity Transmission Company during the current
month.

The project has an installed capacity of 65 MW with an investment cost of EGP 1.35 billion. The project is done
under the Feed in Tariff 2 and contributes to the diversification of electricity sources in Egypt and the reduction
of pollution.

Qalaa Holdings’ effective ownership in TAQA Arabia is 60.92% directly and indirectly.
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