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Unofficial English Translation

Qalaa Holdings’ Extraordinary General Meeting was held this evening to discuss its agenda items stated in
the company'’s release (EGM invitation) dated 28 October 2018. The Assembly approved the proposed ESOP

Program, as well as amendments of articles 43 & 46. The approved amendments allow for cumulative

voting and proportional representation in the board as required by the recent requlatory modifications

(article 43), as well as a reduced AGM quorum; whereby shareholders representing a quarter of the

company'’s capital suffice for the legal validity of the Ordinary General Assembly instead of shareholders

representing half of the capital (article 46).
-Ends-
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