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Unofficial English Translation

In response to your inquiry, please be informed that Qalaa Holdings has signed an MOU with Qatar Petroleum
whereby Qalaa Holdings would buy an additional stake that is currently owned by Qatar Petroleum in the
Egyptian Refining Company (ERC). Qalaa Holdings is in an advanced stage of putting together the financing
needed to complete this transaction which is expected to reach financial close in the second quarter of 2019. At
this stage, Qalaa Holdings indirect stake in ERC should reach c. 23%.
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