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Unofficial English Summary Translation

Qalaa Holdings Ordinary General Assembly convened this afternoon with 879,412,505 shares present
representing 48.32% of total outstanding shares and approved the following:

1. To extend the final deadline for completing the procedures of the company’s capital increase, as
previously set by the resolution of the Ordinary General Assembly dated 30 May 2024, to 15
September 2025. In the event that such procedures are not completed by 15 September 2025, the
Company shall be obliged to settle the outstanding debt amount due to QHRI, enabling it to fulfill
its obligations towards the debt note holders, within a maximum period of three (3) months from
15 September 2025.

2. Except for the extension of (i) the deadline for completing the procedures of the company’s capital
increase to 15 September 2025, and (ii) the redemption period of the debt notes to become within
three (3) months from 15 September 2025, all provisions of the Ordinary General Assembly
resolutions dated 30 May 2024 shall remain valid and in full force and effect. Should the capital
increase be completed at any time, the terms, obligations, and procedures set forth in the said
resolution of 30 May 2024 shall apply accordingly.

3. Each debt note holder who does not wish to hold the debt note until 15 September 2025 shall
have the right to submit a request for redemption of its value in the same currency in which it was
paid. The redemption shall be executed within three (3) months from 15 June 2025, in accordance
with the resolution of the Ordinary General Assembly dated 30 May 2024 and subject to the
following procedures:

e From 15 June 2025 to 14 August 2025: Brokerage firms to submit redemption requests to Qalaa

Holdings, including the names of the shareholders requesting redemption and the amount of debt

contributed by each shareholder as part of the company's foreign debt purchase.

e From 17 August to 31 August 2025: Qalaa Holdings shall review the redemption requests submitted

by the brokerage firms, which shall include the names of the shareholders requesting redemption and

the amount of debt contributed by each of them.

e From 1 September 2025 to 15 September 2025: Qalaa Holdings shall deliver to the brokerage firms

crossed cheques issued in the name of each shareholder who requested redemption of the debt

amount contributed by them, concurrently with the return by the brokerage firm of the original debt
note previously delivered to the shareholder upon their participation in the debt purchase.

-End-

4 June 2025
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