QAN AVAN

HOLDINGS

Cd_ < 10l

M ERRERIR
wpall duayedl

446@5%@

S ("AS,8d1") o AU et Aalall AS 58 o o ol 2024 93l 19 o5l 4S540 7 Lad) ) 5,LaL,
asdl dega laa> (1Al 2024 53le 30 gyl &S,ad) Ayalall Zeladl daazell 5,89 ("3 5e") dutinl Jigad luue
Lele @SGaliws Jogzs o 48,401 555 <2025 guign 15 oyl souall 38,401 Jle Loly 8ol cilelyar) JLeaSawd (5a3¥
olad! i LR EANES P

(o Al Bl oy Joad &I 31501 e AU el Og2dl o Jatad | U HLadud] po 48,400 coBlas
Al J) s gy A, 401 caals LS ¢ &l e dly AW (31081 Cuda g B U lsd (ye 48 33LL Slee 45,41
QHRIAS, 48 3aiad] o3l ds 1 e 3asill 8zl 3l lilly sladiudl dolall

e Jgamll A€ sgzmas cald U8 2024 g3le 30 oyl olall Aalall Amazll 518 Houue die 4,401 O G
o do Il e Bzl Byl Blolilly Hletiedl) Aaladl A Il galmid¥l clo¥ s lhaal Liapuas coglball oluiiad
Bl s Jola! Tas 46T W1 (lale 17 (oo AST e 38,40 zgiall (a8l ol culidl cdlats (319 QHRI S, 40 5eiadl
e yaia wad 5yl 3llilly sletiudl) Aalall di ) e SLaBLLl ¢ gis §9 63T Bl ae ol sda (any dxlgis
285 s9d4e AS, Al aBaniy (Ll man Slibaid § Luany 3asiy Sluidudl sda (e Jgiazl] dlisb bus 5,4
Loys goliazd¥l e 15¥) £ laB (e JUI pamall

Jle oy 355 (oLan 48 03, 7 Lasl z3g9ai slael sy Loyl 28,401 ols cdadlly il uelyd (o 48 5alell Ylaely
Jyeal e S (e sauall JUI uly 3305 UL Lebluo (g8l o0 Bk (e dguaslly ually 4o pas, Ll 25,4l
oreabull 8ol 480 Baas J) 4sLsyL a8, a0 culeliilly

dadig aud uelsd (he 48 5ol Al Blelye po - Lalall e Aalall Bumazedl Bges clelya) Bliesly A, 400 0 ga5 Chguns
btV elo¥l g lhad (o QW1 (amall 55,85 8aldd 45,40 wDliwl e 38,401 Jle oy 85065 @ Hlaidd — AW (3156¥1
et Lalall 2z Uyl

1089 Corniche EI-Nil, Four Seasons Nile Plaza, Garden City, Cairo, Egypt Tel: +20 (2) 2791-4440 Fax: +20 (2) 2791-4448

+02 (2) 2791 - 4448 ;S +02 (2) 2791 - 4440 (—ila e AL (s 03k ¢ 530 dil 3 50 sil) B8 (Jall i) £ 1089



QAN AVAN

HOLDINGS

! 51

Lyl sl L e sl 3ok, Liny @paianiion 38,001 Jlo Ty 33L5 0F agomy cdiienyli d 281291 ol itzminall Tlaig
338, 4l 8ylo] puloea 5,8 U3 (S, 41 Baly) e Amyls ol 2024 53le 30 fylny Sudail) duolall daladl Zaezdl
(a8 ol iyuas § 1At} 2025 o593 4 ol olaaid Apslall Lolall dpnezd Boe0 2025/5/11 cluns ddaid| de Lot
et 15 Jalomy Slely2¥1 ells JlaSawl sae Jl> §9.2025 soiiw 15 5> suall JUI ol 8505 Silelya] alosy
M I Lo loe! (ot lotiae By e L1 (0 LtuSiatd QHRIAS it 3omtand ] Bl il 5ty 35,401 2320502025
2025 patiw 15 oo el il

) HLadl GL ae sl spaes (e <2025 suigs 4 ool Laslaail posll (S, 4l 4alall dolall dpacz) Aadlge AUl> 39
puarlly — 2025 jaiiw 15 o diadl Ja> § slperadl § catys Yo — ool i Jals IS 3oy Jimy ¥ 2l13 08 codle
slafad! ddee @15 of (e ellzg (Buslall Zalall Zaesdl s I sumbe G lel oD Tady diagd sl oy
eyl Laladl Zoladl 2aazell 1,80 (89 2025 guigs 15 )i oo el 25D IS5 3y clie ol @3 31 Alaall udiy
2024 45Ls 30

ST s ¢ ol ol ise Ao 1l e gy 38,1 Jlo ey Bl alelya ) JLaSaad suzell e sl dpes ¢lidiubs
cdg gl 3 a8l Jle oy 8ol alas] Al (39 oLayli¥ Axting 8151 2024 53ls 30 gl yolall Aaladl nazdl 51,3
2024 530 30 zesylny Aalall Aaladl Lpaazddl 51,8 § 83,1501 ilelaWlg el g Log, il 3abas

ol dana g ac QALAA

)J:\AAS\ a‘)\J‘\j U:’)“:‘j‘“"d‘ e U’“:‘SJ
2025 sbe 11 (8 ) s

1089 Corniche EI-Nil, Four Seasons Nile Plaza, Garden City, Cairo, Egypt Tel: +20 (2) 2791-4440 Fax: +20 (2) 2791-4448

+02 (2) 2791 - 4448 ;S +02 (2) 2791 - 4440 (—ila e AL (s 03k ¢ 530 dil 3 50 sil) B8 (Jall i) £ 1089



Unofficial English Summary Translation

With reference to the company’s disclosure dated 19 May 2024 regarding the acquisition of Qalaa Holdings
S.A.E.’s (“the Company”) debt from certain foreign financial institutions (attached), and the Ordinary General
Assembly resolution dated 30 May 2024, which set the final deadline to complete the issued capital increase
procedures as 15 June 2025, the Company would like to inform you of significant developments in this regard:

The Company has engaged Graviton Financial Advisory, an independent financial advisor licensed by the
Financial Regulatory Authority, to prepare a fair value study of the Company’s shares in accordance with Article
48 of the Egyptian Exchange Listing Rules. Simultaneously, the Company has submitted a formal request to
General Authority for Investment and Free Zones (GAFI) to verify the outstanding debt balance owed to QHRI.

Since the issuance of the OGM resolution on 30 May 2024, the Company has made extensive efforts to obtain
and submit the required documents to the Economic Performance Sector at GAFI to verify QHRI’s creditor
balance. These documents are necessary to prove the origin of a loan granted over 17 years ago. Given the long
time that passed and the involvement of third parties in holding some of these documents, and In light of the
discussions with GAFI, the Company has needed significant time to gather and authenticate the relevant records,
including the legalization of certain documents through Egyptian consulates abroad. Qalaa expects the
Economic Performance Sector to issue its financial inspection report shortly.

In line with Article 48 of the Listing Rules, the Company is also in the process of preparing Disclosure Form No.
48 concerning the authorized and issued capital increase, as well as obtaining a certificate from its external
auditors confirming the impact of the proposed capital increase on the Company’s assets, liabilities, and
shareholders' equity.

Upon receipt of the financial inspection report from the Economic Performance Sector, the Company will
immediately initiate the procedures to convene an Extraordinary General Assembly to consider the approval of
the increase of the issued capital, in accordance with the provisions of Article 48 of the Listing Rules.

Due to the procedural developments to date, and in light of the fact that the capital increase process is now
expected to extend beyond the previously approved deadline (as approved in the OGM dated 30 May 2024),
for reasons beyond the Company’s control, the Board of Directors has resolved in its meeting held the evening
of May 11", to convene an OGM meeting on 4 June 2025 to consider extending the deadline for completing
the issued capital increase procedures to 15 September 2025. In the event the capital increase is not
completed by 15 September 2025, the Company will repay the outstanding debt amount to QHRI to enable it
to fulfill its obligations towards the debt note holders within a three-month period starting from 15 September
2025.




Should the OGM scheduled for 4 June 2025 approve the proposed extension, this shall not affect the right of
any debt note holder who does not wish to continue holding the debt note until 15 September 2025 to request
redemption of the note, in accordance with the procedures to be specified during said General Assembly. Such
redemption shall be made in the same currency paid to acquire the debt note, and will be completed within
three months from 15 June 2025, in line with the OGM resolution dated 30 May 2024.

Except for the revised deadlines for the completion of the Issued capital increase and the debt note redemption,
all other provisions of the Ordinary General Assembly resolution dated 30 May 2024 shall remain valid and in
full force and effect. Should the issued capital increase be completed at any point in time, the terms, obligations,
and procedures set out in the 30 May 2024 resolution shall continue to apply accordingly.

-End-
11 May 2025
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