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Unofficial English Translation

The Egyptian Refining Company (ERC) a subsidiary of Qalaa Holdings has settled yesterday $417 million of its
debt bringing the senior debt balance down to $S63 million from a peak of $2.35 billion. The remaining balance
of $63 million is scheduled for payment in March 2026. ERC is to pay its outstanding mezzanine loan balance of
c.5773 million over a period stretching till 2030.

Upon the full payment of its senior debt in March 2026, ERC becomes eligible to pay dividends to its
shareholders after the approval of its AGM.
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