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Unofficial English Translation

Qalaa Holdings the owner of 64.28% (directly and indirectly) of National Development and Trade,
NDT, (Qalaa’s subsidiary operating in the Cement and related activities fields) announces that
NDT has signed settlement agreements with three of its banks in full settlement of debts of c. EGP
1,447 million. NDT also agreed with a fourth bank to settle its c. EGP 536 million debt over two
years. NDT has thus reduced its outstanding debt and became current with its banks. Such
settlement agreements provide for the forgiveness of accumulated interest, which will have a
positive impact on the company’s financial statements.

This comes as part of Qalaa Holdings and its subsidiaries efforts to reduce their debts.
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