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Unofficial English Translation

Qalaa Holdings announces the closing of an agreement with Financial Holdings International Ltd
(FHI), a shareholder in several affiliates of Qalaa, and a creditor to Qalaa and some of its affiliates.
The share purchase and debt assignment agreement settles most of the liabilities owed by Qalaa
and certain of its affiliates to FHI, and transfers the shareholding of FHI in several Qalaa affiliates
to Qalaa.

Pursuent to the agreement, FHI transfers its shares in some of Qalaa’s affiliates to Qalaa including
its shares in National Development and Trade Company SAE (NDT, the holding of the ASEC group
of companies operating in the cement and related industries sector), and United Company for
Foundries SAE, bringing Qalaa’s ownership in these two companies to approximately 100%; as
well as FHI's shares in Citadel Capital Transportations Opportunities Ltd (CCTO), Qalaa’s logistics
arm. FHI also discharges most of Qalaa group’s liabilities and obligations, and returns all
associated collaterals and guarantees. Moreover, it assigns to subsidiaries of Qalaa the debts of:

¢ National Development and Trade Company (NDT, the holding of the ASEC group of companies
operating in the cement and related industries sector) with a balance of $192 million as of
31/12/2023

¢ United Company for Foundries, with a balance of $8 million as of 31/12/2023

FHI receives a consideration of USS 13.2 million, of which $4.2 million have been paid and the
remaining $9 million are to be paid by 30/9/2024, and the transfer by Qalaa to FHI of its indirectly
owned shares (27.21%) in National Printing Company SAE, with Qalaa retaining a call option to
purchase back this stake within two years.

This agreement will serve to reduce Qalaa’s debt and financing costs, as well as generate capital
gains, which will reflect positively on Qalaa’s financial statements.

Furthermore, the two companies signed an agreement giving Qalaa the right, but not the
obligation, to buy FHI’s stake in ASCOM Mining Company, exercisable between the end of
September 2024 and the end of December 2025, with such purchase to be implemented in
accordance with the applicable Egyptian Capital Market Law requirements.
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