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Unofficial English Summary Translation

As of December 20, 2024, ERC has successfully finalized its Senior and Subordinated debt Restructuring.
As part of the agreement ERC paid a total of USD 33.3 million in fees and default interest related to the
debt restructuring process. In addition, as part of its scheduled debt repayment, ERC made a payment
of USD 233.6 million to senior lenders, consisting of USD 197 million in principal repayment and USD
36.6 million in interest and fees. Furthermore, a total of USD 48.1 million were paid to subordinated
lenders as per the restructuring agreement.

Following the completion of this restructuring and the above-mentioned repayment, the net senior debt
now stands at USD 363 million, down from an initial amount of USD 2.35 billion, which is expected to
be fully repaid by December 2025. The subordinated debt currently stands at USD 751 million, with an
expected repayment completion by 2030.

This progress in debt reduction positions ERC to begin distributing dividends to shareholders, with the
first anticipated dividend payout expected in 2026.

ERC remains committed to its financial strategy, which aims to enhance sustainable growth and achieve
long-term financial stability. The company continues to work on improving its financial and operational
performance, delivering added value to shareholders through prudent investments and effective
resource management. Additionally, ERC seeks to strike an ideal balance between growth and dividend
distribution, ensuring it provides attractive returns to shareholders while strengthening its ability to
continue expanding and developing its business in the future.
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