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In response to your query about a newspaper article published today stating that Qalaa
Holdings plans to IPO a 30% stake of Arab Refining Company in 2019, please be advised
that Qalaa Holdings (CCAP.CA) is currently studying ways and timings of the sale of
stakes in some of its portfolio companies, including Arab Refining Company, through the
stock exchange in the coming few years while retaining its control of such portfolio
companies. The details of any such IPO will be announced in due course.



