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Qalaa Holdings, (CCAP.CA on the Egyptian Exchange), announced today that its USD 4.3 bn project the
Egyptian Refining Company (ERC) reached overall construction completion of 98%. Trial runs have started in

the following areas:

Plant Air System

Instrument Air System
Demineralized Water System
Cooling Water System

Fire Fighting System

Qalaa Holdings owns an indirect stake of 16.76% in ERC.
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