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Unofficial English Summary Translation

With reference to our disclosure dated June 28" in which it was mentioned that Qalaa Holdings
subsidiary, the Egyptian Refining Company in which Qalaa owns c. 13%, is in the process of paying
200 million dollars of its secondary debt; ERC has paid today $244 million of the secondary debt and
is getting ready to pay another $100 million in the coming months. The outstanding balance of that

debt now stands at $565 million and is due for full settlement in Dec 2030.
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