News Release

CAIRO, EGYPT: 26 January 2015

We Have a Once-in-a-Generation Opportunity to Not Just Lay
the Foundation for a More Energy Secure Future — But to
Create Whole New Industries in the Process, Says Qalaa
Holdings Chairman

Ahmed Heikal, Chairman and Founder of Qalaa Holdings and Hisham El-Khazindar, Co-Founder
and Managing Director of the company were part of the Egyptian private sector at the 2015 World
Economic Forum’s annual meeting in Davos

Ahmed Heikal, Chairman and Founder of Qalaa Holdings (CCAP.CA on the Egyptian Exchange; formerly
Citadel Capital), an African leader in infrastructure and industry, gave audiences at the World Economic
Forum the private-sector perspective on the challenges and opportunities that Egypt currently faces as it
strives to rebuild its economy amidst an energy crisis and limited fiscal resources.

“We need to look beyond immediate concerns to more fundamental issues, because we have today a once-in-
a-generation opportunity for a reformist government not just to lay the foundation for a more secure energy
future, but to create whole new industries — and perhaps hundreds of thousands of jobs in the process,” said
Heikal. “We can do so by delving into two questions: What’s the optimal energy mix for Egypt? And how can
we most efficiently harness the resources we have today.

“Staying the gutsy course upon which we embarked last July when the administration began removing fuel
subsidies is key,” said Heikal. “Behavior is key to efficiency, and nothing ensures responsible behavior — on
the part of consumers and business alike — than market prices alongside a cash-based social safety net for the
most needy in society.”

Heikal spoke at a dinner session headlined “Shaping Egypt’s Economic Transformation,” at which Egyptian
President Abdel Fattah El Sisi gave a keynote speech outlining Egypt’s economic roadmap and his 2020
vision for the Egyptian economy. Other speakers at the session included Trade and Industry Minister Mounir
Abdelnour and Finance Minister Hany Demian, as well as Martin Sorrell, CEO of global public relations giant
WPP.

“With the state’s energy subsidy bill for the current fiscal year already down c. 30%, I would argue that the
Government of Egypt should consider channeling some of the windfall into both exploring a healthier mix of
energy sources (one that includes renewables) — and into new industries to derive maximum benefit from
those resources we have. In parallel, we need to convince some 90 million people to change their behaviors as
we move from a ration-based system to one of cash transfers for the needy,” said Heikal, who offered the
closing remarks for the presidential dinner to voice the views of the Egyptian private sector.

“The new legislation that has been passed by the Egyptian government in the last 3-4 months is very
promising, but we must stay the course and not shy away from bold measures,” said Qalaa Holdings Co-
Founder and Managing Director Hisham El-Khazindar. “President El Sisi sent at the World Economic Forum
this year a clear and important message to the global business community that Egypt is heading in the right
direction.”
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Qalaa Holdings invests in energy as one of its core industries. The company’s energy portfolio includes
investments in refining, energy distribution, power generation and renewables. Its largest energy investment to
date is the Egyptian Refining Company (ERC), a US$ 3.7 billion refinery that has the potential to more than
halve Egypt’s present-day diesel imports and reduce by nearly one-third the country’s current sulfur emissions
when it starts production in 2017.

Concluded Heikal: “On a one-year, three-year and ten-year horizon, Qalaa has been the largest investor in
Egypt. We look to play our part in the future. Today, the risks are declining and economic policies are clearer.
We will continue investing behind our existing assets. In my mind Egypt, offers a very attractive risk-return
trade off — so much so that today, 90 percent of my personal wealth is in Egypt. My bet is that Egypt will
roar.”

—Ends—

Previous Qalaa Holdings press releases on this subject and others may be viewed online from your
computer, tablet or mobile device at galaaholdings.com/newsroom

Qalaa Holdings(CCAP.CA on the Egyptian Stock Exchange) is an African leader in infrastructure and
industry. Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in core industries
including Energy, Cement, Agrifoods, Transportation & Logistics, and Mining. To learn more, please visit
galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties
and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-looking terminology such as
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“may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in such targets or forward-

looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.

For more information, please contact:

Ms. Ghada Hammouda
CMO & Head of Marketing Communications
Qalaa Holdings

ghammouda@gqalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448

Mobile: +20 106 662-0002
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Twitter: @qgalaaholdings


http://www.qalaaholdings.com/

