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CAIRO, EGYPT: 27 April 2015

Qalaa Issues Update on Non-Core Assets Divestment Plan,
Appoints Advisor to Study Exit of Microfinance Leader
Tanmeyah

Exit of non-core businesses will permit de-risking, deleveraging and the capture of growth
opportunities at core subsidiaries. Additional liquidity from the exit of Tanmeyah will be used to
finance share buybacks by Qalaa Holdings.

Qalaa Holdings (CCAP.CA on the Egyptian Exchange), an African leader in infrastructure and industry, has
appointed CI Capital to study strategic options for the full exit of Tanmeyah for Microfinance Services, a non-
core subsidiary in which Qalaa holds a 70% stake. Tanmeyah is the largest private microfinance provider in

Egypt.

“Qalaa Holdings is on track in divesting non-core holdings. Our ongoing divesture of those non-core
businesses will allow us to de-risk, deleverage and to invest in growth opportunities for our core subsidiaries.
The exit from Tanmeyah, if concluded, would provide us with liquidity that exceeds the needs of both our
current deleveraging program and our financing needs, and permits share buybacks by Qalaa Holdings on an
opportunistic basis,” said Ahmed Heikal, Qalaa Holdings” Chairman and Founder.

“Management and the Board of Directors are firmly convinced that Qalaa’s shares trade at a steep discount to
their fair market value and that the acquisition of treasury shares thus represents an exceptionally compelling
path to the creation of shareholder value,” said Qalaa Holdings Co-Founder and Managing Director Hisham
El-Khazindar.

The potential exit of Tanmeyah is part of Qalaa’s previously announced program to divest a number of its
non-core subsidiaries. The current status of these divestitures is as follows:

e Misr Glass Manufacturing: Due diligence concluded by a number of potential acquirers who are
due to submit final binding purchase offers in the coming period.

e Dina Farms: Due diligence by a number of potential acquirers is set to begin in May 2015, with the
close of the transaction expected in 2H15.

e Rashidi EI-Mizan: Due diligence by a number of potential acquirers is set to begin in May 2015,
with the close of the transaction expected in 2H15.

e ASEC Cement Algeria (Djelfa): Qalaa is in advanced talks to exit with short-listed bidders.

e Zahana Cement Company (also in Algeria): Qalaa is in talks with its Algerian partners in the
company for an SPA that would see them acquire Qalaa’s stake in Zahana.

e Tebbin Port Land (owned by National Company for River Port Management S.A.E.): Purchase
offers received and under evaluation.
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e Nile Food Industries (Enjoy): Information memorandum has been withdrawn by potential acquirers.

e Egypt October for Food Industries (Elmisrieen): A number of potential buyers have expressed
interest. Qalaa expects the due diligence process to soon begin.

“Qalaa may explore additional exits to permit further share buybacks for so long as management sees the
company’s share trading at a steep discount to its fair market value,” concluded Heikal.

In 2014 and early 2015, Qalaa Holdings completed exits of non-core assets including Sudanese Egyptian
Bank, Sphinx Glass and foundries AAC and AMC as well as Pharos Holding.

—Ends—

Previous Qalaa Holdings press releases may be viewed online from your computer, tablet or mobile device
at galaaholdings.com/newsroom

Qalaa Holdings (CCAP.CA on the Egyptian Exchange) is an African leader in infrastructure and industry.
Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in core industries including
Energy, Cement, Transportation & Logistics, and Mining. To learn more, please visit galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties
and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-looking terminology such as
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“may,” “will,” “seek,” “should,” “expect, project,” “estimate,” “intend,” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in such targets or forward-

looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.

anticipate,

For more information, please contact:

Ms. Ghada Hammouda
CMO & Head of Marketing Communications
Qalaa Holdings

ghammouda@gqalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448

Mobile: +20 106 662-0002



s ol

we

Yoo Jul YV a5 aldll

Jldilia alss g 6%}‘#&&3#‘&6)&‘%&‘%0&3@‘
AL o gall) Ciladd B 3] ) dpali AS pdi e LAY (e pd Ay (Al
all

L alilly | (s alial iy st ol o JaTia YU gl i 1 g pransiis st e Ol g piall o Al il IS
Ladf A8 oy e (o iy S gl £/ il

o — L il peae 4l Andl g deluall ol jlefiin) 85350 48 55 a5 — (CCAP.CA 4y padll dua ) sl 3 5S) dalill 4< 55 cuile
ol Lalite e 5 jiial) Cilaaad i A4S yud A L L) (e LAl (58 5 Al Al 2y DL€ (g o e ey CalSs
gLl e 5 yiia ST L o€ (pe Db Aalall AS 8 Aalil) A e e 5 piall anf At AS 55 a3y OV + Apasy Z2lall AS Sladl)
e L ) e e g piall e A yall Cila A by o) Aalil) AS 553 )10 Galaa (i ) 5 e s JSoa 2aal B Glad) 13
u}gﬂ\ua:m;ﬁyw)ﬂu_||JLAﬁ_uyb‘5.Aﬂ\ua)ﬁd_}}ALcA_uuuu\.ch\uﬂLu_ACJ\Aﬂ\Q\_}L\cui)sEJM\Mm‘,
O sl andas cilllaia ) sl Alia) A g 8 53 AT Qo ransgns 435 383 (e a3 o JS Galial 5 4 jlaia¥) ksl
SUAT A gall Cag plall 80 il 153 A5 38 agasl o) (e LgiSans Las cRalil) 4S5 4L satl) cilalia V1 Sl 5 40A))
e b A AelE e 5 oY) (alae SIS g Aalall AS 535 51y of Aalil] AS Al Qi) guanll g G pall @l 8l )ai A Slia el
Dl e ailad) Y Cpealisall (o HLaiin) ailall artast] 403a doa i @llia of 5 Alalall 4iad e 158 J8 Axlil) agaad sl J gl
AT lainl gl e dainall wila) e (5 i agaall (il el 43y 53)) agl 8 4a1))
rllenll 238 Claniuse b Led s st )l e Jseall s e g gl (o Al laal) dadill ol yd Vel 3 shadll a2 b5

o) )b g e (Al ARl a8 iy Cplaine o yidia Bae J e Algall A pandll JlaSinl 23 splasl dclial paa dS)d o

ALEa) 5 il YA 4 jle duilgs

Xovoale e S Caaill JOIA diial) Alad) 5 sile DA Algall U (asdl) o la g )30 4S50 o

Yovoale e S Caaill I8 daial) Alal) 5 sle DA Algall U andll o 0 Jaal) gaud M1 4S5 @

Oslainall (p jidiall Al Aaiall aa dodiia Ala e il slaall culin p(Lily) Cilandl il il 4S54 o

el dan o 3 i DU AS N B o i el oUS Al me cila e 5z i jadl el A JAS )8 e

oY el i Ll il o) 80 (g e AS AN (e 5 1 gl (ol gall B 00Y Apia gl) AS il AS plaal) cpl) sliza ()] o

lgaand (5 ka5 e sbaall 5 S0 5 a3 (s 92)) 4l cilelivall Juil 4,5 @

Ulgall AL pandll eoy 2l 485355 o) 50l Lgalaial Cal ki sac ol 1 (mmaall) i) cleliall gisi jaadS)é o

Lo A

L Al ey Al Cag il ¢ paiaal 13) Ay JA0) gl (e gy 3l o) il A dlial il jla Al Lals 08 418l 4S5 () (S atial)
S s la 3l (eSia 38 58 g (5 sl (31 sl il i Y10 allae in s YoV £ ale lae ol 200 AS 58 o HSAL s
Aaal 3858 ) el i) el ddad alad) daay o8 5 4laa Cilaile Jilie 5 Al il jlas



we

s ol

Yoo oyl YV a5 alall

—olall s —

140 5 by j e AuSAl il gplf SIS g lilil] g T gusaSl) 5 jgaf SR (o daldl) AS uidi e 5 pdlal) Ly LY Slill] (o ALalSH de panal) delthre aCiSay
: galaaholdings.com/newsroom-<4/,/

Gpa) yid cleUad o 1508 53 Uiy il g saey Al Al 5 deliall ol jlafind 33305 4,8 (CCAP.C Auaall dua gl 3 6%) Aalil) 45y
www.galaaholdings.com : (s SSIYI Uad sa ) g )55 maaill 5 s glll acall g Jasll 5 culeLaSY CuianY! g A8l yaats

(Aadl) £ 4a1) Aallait) il

Sl 138 (g shaiy 28 5 Aalil) S 5 a5 o) T <l il 5 A b i) e Ll i i 5 ilia aad Y S5 A8l o2 531 il
383 51 e glaall mmy o () 3 LEY) Gangy s o jie IS dile Slaie W) iy Vs s AT Jalse 533850 e 5 iy jaa e s dd g jaa Hhalda o

M i Gl Mg ey )" Jie Tgalli cilalla s aladiad OMA (e laagand (S s "L el UL ST M Calaa I IS8 A S oda
o il A dedl) GlaaY) GBSy dliall Clall sl (o La e 5l Lgie i 58 Lo ol Mafin) 5 "dial " M ju" "N e 5 e s
DBLA) Gy e il 4S5 ool o sing 5 Al bl o CalaaY) ol e LSt Al Gl e 1y 5 g CiliaS 38 Aalil) AS 8 el o1aY)
ssall

sdlaty) sla il glaall ¢y 4 all

33 san BAE / Bawd)
(Qalaa Holdings) 4%l i< ,&

ghammouda@gqalaaholdings.com
+20 2 2791-4439 :uila

+20 22 791-4448 S

+20 106 662-0002 :J se>s

Twitter: @galaaholdings


http://www.qalaaholdings.com/

