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Citadel Copleal Camnpany
(Egyprinn Joint Stock Comspaay}
Comsalidated statement of changes v cquity

for thar perind cnded March 31, 2015

Share capital Reserves Retained Net loss for Shareholders' Total Nom - conirolling  Total equity
LA smounts o EGP) Note Legal reserve  Fair value F.C. Company's share of  Share based Change its the fair Notional loss ihe year/period credit balances interesty
reserve -AFS  tranglation changes in payment reserve value of bedge toniribution
reserve associales’ equity Teserve-swap rapital
toniract
Balance as at December 31, 2013 (before resiates) 4358125000 89573473 56277 360212663 i 75 655 £1E) - v - (2656 143 924) (374635290) 2323160875 4024678 451 B 699063 528 12723 741979
_u___mvs.‘n._h:u:._ﬁ 9 e * - o - - - . . . (633 952 483) . : (633 582 483} 166351021 {467 631 462)
Balance a4 84 Decernber 31, 2013 (restated) 4358 125000 89378478 56277 360212 663 i 75 655 A28) ' - = {3 190 126 407} (374655 190) 2323160875 3390695 068 8865414549 12236 110517
Carnng 2013 loss formard - . - . - . - - (387 333 383) 374 655 200 . (12678093) 5 (12678093}
Shareholders” credit balances {23) = o - 4 - % Ll - - o L369638 272 1369638 272 - 1369638 272
Exchange differences refating 1o foreign operations (3.3} c = = = = C - 5 = e 32278 580 {26738 431) (243 459 35])
Changes in the fair value of available -for- sale mvesiments (381) - = { 2T k&) - . - s - - - - { 3273583 - { 327 583)
Changes in non-controlling interests o = = = = = e = = o - - 233937 364 243 937 364
Acqursition of non-controlling increases without change in control {313 - - - . - . - . {325 620042) - - { 325620 042) - {325620042)
Share based pavment {3.31) . = = B 4 L 208 345 43 - & - o - {218 548 343) - (218 548 343)
Change in the fair value of hedge reserse-swap contract - E . = . s {7497672) - - = - {7497 972) - (74979712
Netloss for the penod ended  March 31, 2014 - = - - = - = = = {23 905 330) = {231 905 530) { 123063 i06) (354 968 636)
Balance as at March 31, 2014 4358125000 89573473 { 271 306) 392491243 {75655 628) {218 548 443 (7497972} - {4003 079 832) {231905530) 3692799 147 3996035 |57 8709550376 12 705 585 533
Balance as at December 31, 2004 (before adjusiments) 8000000000 39578478  { 581020} 4463539328 (75 655 628) 1220217 254) (37306 310) - (4695 705 965) {879 593 450) 816342 865 3 463 926 044 B419 273206 11883 199 250
Adjusiments {54 - - = - - - . i (9128 552) - . {9128 557) (L1 148 243) (20276 795)
Balmce 23 2t December 31, 2014 (after adjustmems) 8000000000 893478473 { 5810200 446559328 [ T4 633 628) {20 20T 25y {37306 310} - (74 834 31T) {879 593 450) 836242868 3434797492  EJOR 124963 11 B62 922 455
Camyng 2014 loss foraard . - - - . = - = { 883 976 560} 879 593 450 - (4383 110) {2704 485) (7087 595}
Shareholders” credil balances [Fh)) . s = = L - e . S . 131 671 391 L3167 391 S 131 671 391
Exchange dilferences refating to foreign operations 335 . - = 193 509 595 - - - . - - - 193 509 595 108 066 306 301 576 101
Changes in the (air value of availabie -for- sale nvesiments {38.1) e - { 87 663) - - . - - - = . { &7 663) - { 87 663)
Changes i non-conurolling interests a - - - - . - - - = - - {231 830499) {231 880 499}
Acquisition of non - controlling mierests without change in control (3131 = - . - . - - & (39 345002) - - (39445 092) e {39445 092)
Notsony) contnbution captal - = - - . - - = 962 580 - - - 2962 580 - 2962 580
Share -based- payments (LB . E - - - {3 950 ) - - = - - {2959 962) - (2959 962)
Change in the fair value of hedge reserve-swap contract = = - = - . [ 39 692 866) = =2 = - { 39692 366) - ( 39 692 866)
Company’s share i changes of sssociates equity EREEH - . = - . E . - 26 258 - E 21916 255 - 2916 255
et Joss for the penod ended March 31, 2018 . . . - - - - - - (112160 236y - (112160 236) (99815306)  {212035542)
Balance as a1 March 31, 2015 B0 000000 89578478 { 668683) 650068 923 [ T2 B3k a2E) { X33 172 26y i T 00T | TE) T962 580 (5625339914) {112 160 236) 968 514 256 3 587 123 384 8181731179 11 768 859 563
The accompaning notes on pages 5 1699 are integral part of these tidated financial 2nd are (o be read therewith.
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

5.  Acquisition of subsidiaries
The Company has acquired the following companies during December, 2013:
I. National Development and Trading Group.
2. Orient Investment Properties Ltd. Group.
Citadel Capital Transportation Opportunities Ltd. Group -BVI.
Ledmore Holdings Ltd.
Falcon for Agriculture Investments Ltd. Group -BVL.
Mena Home Furnishings Malls Ltd. Group - BVL
KU Railways Holdings Limited Group.
Silverstone Capital Investment Ltd. Group.
. United Foundries Group.

.

000 N O W W

December 31, 2013 National Orient Citadel Capitai Ledmore Holdings Falcon for Mena Home KU Railways Silverstone United Total
Development and Investment Transportation Lid. Agriculture Furnishings Holdings Capital Foundries
Trading Co. Properties Opportunities Investments Malls Led. Ld. Investments Group

Lud. Ltd.
(ash and cash

equivalents 188 721 260 1081 126990 2784 723 5 100 331 45 067 742 2442741 41637 168 513942325 3465 865 1834 289 145

{nvestments at fair value

through profit or loss 53289 - - 461 642 3 - - 212961 014 - 213479672
Inventories 539007772 - B T43 047 -- 203 170998 12 993 408 135 343 741 85 685 564 29 149303 1 014 093 833
Contracts in progress - - - = - - - 19075513 - 19075 513
Trade and other

receivables [82 716 731 - 37 856 888 - 114304 243 5205375 148 405 959 419474 802 35678016 943 642 014
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Citadel Capital Company

(Egyptian Joint Stock Company)
Notes to the consolidated financial statements
for the period ended March 31, 2015
(In the notes all amounts are shown in EGP unless otherwise stated)

December 31,2013

Debtors and other debit
balances

Due from related parties
Assets held for sale
Work in process
Biological assets

Fixed assets

Projects under
constructions
{nvestments in
subsidiaries and
associates

Investment property
Deferred 1ax assets
Available-for- sale
investments

Payments for
investments

Restricted cash

National

Development and

Trading Co.

517043 632
29084 721
108 027 311
13652 899

3364 284 023

1621330753

19024 308

116 300

2346428

Oricat
Investment

Properties

6 001 601

280518 589

7746 877 650

361 043 660

Citadel Capital

Transportation

Opportunities

35388379

380443 771

34 192 357

3 268 789

Ledmore Holdings

Ltd.

195 160

423 583

105 895 794

Falcon for
Agriculture
Investments

Ltd.

22 694 67942 739

138 044 616

203 326 531
1 544 404 925

64 894 302

3390003
48 304 515

11 089 440

30

Mena Home
Furnishings

Malis Ltd.

3245794
2038882

4415853

188 729 983

29023
356 923 062

1152

KU Railways
Holdings
Ltd.

211921471

864 127

3099 425

28 846 686

Silverstone
Capital
Investments

Ltd.

47 640 546
128 626 321

480 843 306

27 182 786

211912

2313106

United

Foundries

Group

31928823
1 10281
227 541 298

141 324 638

Total

921 139679
299964 108
335 568 609
16 752 324
203 326 531
64235 505 374

9 809 103 625

346342328

360 313 065

673540735

2431158

2346428
572133100
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Citadel Capital Company

(Egyptian Joint Stock Company)
Notes to the consolidated financial statements
for the period ended March 31, 2015
(In the notes all amounts are shown in EGP unless otherwise stated)

December 31, 2013 National Orient Citadel Capital Ledmore Holdings Falcon for Mena Home KU Railways Silverstone United
Development and Investment Transportation Lud. Agriculture Furnishings Holdings Capital Foundries
Trading Co. Properties Opportunities Investments Malls Ltd. Ltd. Investments Group
Ltd, Ltd,
intangible assets 625494 178 - 586479 - 131174 737 - 485 649 853 579 807 291 - 1822712 538
Othier investments 8 293 602 342 858 553 - - 209 963 - - - - 351962120
Derivatives swap
contracts - 163 968 243 == = = == = - - 163 968 243
Banks- overdraft (342 614 836) = - - {329 064 569) {18 918) (10 660 354) (81561 115) (63 385 419) (827 305 231)
Current portion of long
term loans (358 784 063) = (224 022 573) - {333 160 604) {73 579 263) (44 373 735} (54 321 941) (9965 899) (1 120208 084)
Due 1o related parties (283 337 793) (8347 7130) (154 454 676) (5002 997) £309 087 190) (159 830 879) (2335578) (63877 616) (39078 135) (988 352 596}
Trade and other pavables (398 619 495) (2 148 384 126} (20 847 094) - (242 384 337) (28 628 936) (167 468 315) (203 690 027) (14290 955) (3 224 313 286)
Creditors and other
credit balances (764 691 018) (67 844 690} (37 569 358) (636 5372) {88 054 658) (52 704 109) (161 989 372) (598 390 630) (27794 992) (1 799875619}
Provisions (208 920 375) - (6966 913) - {49 312 684) (3 145 000) - (10 158 786) (2620927) (281 124 685)
Liabilities held for sale (416 981 070) - - - - - - = (206 209 073) (623 190 143)
Loans from related
parties (1 053 696 138) - - = = - - = (185273 116} (1 238 969 254)
Long term loans (2 113 350 554) (1 629 496 538) (132112914) = (135 332 156} (108 556 972} (775 702 143) (35 394 186) 1116652y (4991282115)
Long term liabifities (3 393 754) = (3 267 838) (17 339 160) (5 804 616) - - (106 791 589) - (136 796 957)
Deferred tax liabilities (158 005 638) (41 164 393) - - (256 509 364) {225 786) 34 727 562 (221 583 010) (7 761 533) (650 522 664)
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Citadel Capital Company

(Egyptian Joint Stock Company)
Notes to the consolidated financial statements
for the period ended March 31, 2015
(In the notes ail amounts are shown in EGP unless otherwise stated)

December 31, 2013 National Orient Citade] Capital Ledmore Holdings Falcon for Mena Home KU Railways Silverstone United Total
Development and Investment Transportation Lid. Agriculture Furnishings Holdings Capital Foundries
Trading Co. Properties Opportunilies Investments Malls Ltd. Ltd. Investments Group
Lid. Led.
Net book Value 1 660 246 964 6287 157 809 144 022 863 89120475 806 397 803 147 339 408 (72 233 505) 1138 796 166 (107 258 477) 10093 549 508
Non - controlling
interests (2096393 257) (3 343 288 155) (82 832 301) (23 691 369) - (4791 529 - (262 972 833) - (5 813 969 444)
Net book Value after
non-controlling interests (436 146 293) 2943 869 634 61 190 564 65429 106 806 397 803 142 547 879 (72 231 30%) 875823333 (107 298477} 4279 580 064
Acquisition of additional
interest 167 587 562 197 064 569 113377892 255930 446 344 673 108 917 089 348317108 365241077 92075704 1863 484 995
Investment before
acquisition of additional
share {27 355 082) 885376524 103 165 131 64 217 588 368 650274 72875333 224 106 209 277393 188 (L1 595 867) 1656 833 208
Total consideration paid 140232 480 1082 441 093 216 543 023 88 776 909 814 994 947 181 792 422 572 423 317 642 634 265 80 479 837 3820318293
Goodwill 391097410 - 179 739 380 42 086 170 475 578 225 FOD 542 605 - 13517727 136 949678 1340511 195

- The Group has prepared the Purchase Price Allocation (PPA) study to determine the fair value of the identifiable assets acquired and the liab

assumed according to the Egyptian Accounting Standards including the required fair value adjustments for assets and liabilities.

32

ilities



Citadel Capital Company

(Egyptian Joint Stock Company)
Notes to the consolidated financial statements
for the period ended March 31, 2015

B EFEESEEESN

6. Fixed assets (net)

Cost as at 1/1/2015

Adjustments on the beginning balance
Additions ***

Transferred to assets held for sale**
Disposals

Foreign currency translation differences
Cost as at 31/3/2015

Accumulated depreciation and
impairment as at 1/1/2013

Adjustments on the beginning balance
Depreciation for the period*
Accumulated depreciation of disposals
Foreign currency translation differences
Accumulated depreciation as at
31732015

Carrying amounts

At 31/372013

At 31122014

ZE N B R EEERSSS NN EEEm
{In the notes all amounts are shown in EGP unless otherwise stated)
Land Buildings Lease hold Machinery , Furniture & Computer Transportation Total
improvements equipment and fixtures equipment means and
tools barges

I 413 488 920 1418 326 164 104 736 708 3 758 604 639 261 764 912 41931 222 521 815 260 7 520 667 825

- (84 985) - 330653 (245 670) - = -
-- 5115944 1078314 47 236 503 1 800 867 607 354 53716802 61 573 786
{5 985 000) - - - -= -- - (3 985 000)
-- (710 782) - {336 003) (214 264) (6 098) (1 589 728) (2856 877)
20 202 666 5194 790 1 569 059 63 515 022 1 726 507 943 106 6 388 825 99 539 975
1 427 706 586 1427 841 131 107 384 081 3869370816 264 832 352 43 475 584 532331 159 7 672941 709
303 898 2410356 830 33476770 1 002 520235 204 165 231 33916732 168 663 862 1 684 103 558

- - - 214 760 (214 760) - - -
7569 14 268 296 1 988 907 47993 881 4935341 1098 817 8620121 78912 932
-- (184 601} - (336 003) (212 900) (3314) (1226 243) (1 963 063)
17 469 I 834 346 457974 12 455 442 10i4 410 877 31 967 513 17 624 453
328 936 256 974 871 35923 651 1 062 848 313 209 687 322 35 889 536 177 025 253 1778 677 882
1 427 377 630 1 170 866 260 71 460 430 2 806 522 503 53 145 030 7 586 048 355 305 906 3 894 263 827
1413 185022 1177 269 334 71239 938 2 756 084 404 57 399 681 8014 490 353151 398 5 836 564 267

* Administrative depreciation for the period has been recognized in administrative and general expenses — note (39) and operating
) mﬂuamnmmmos has been recognized in operating cost - note (38).

ote (23.1).
*+¥Note (7).
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(Tn the notes all amounts are shown in EGP unless otherwise stated)

12.2 Summary of significant financial statements of associates

Current  Non-current Total assets Current Non-current Total Revenues Expenses
assets assets liabilities liabilities liabilities

31/3/2015
El Kateb for Marketing &
Distribution Co. 9 534 051 9263 735 18 797 786 8584120 140 290 8724410 2109 069 2008 151
Elsharq Book Stores Co. 10637 262 3956420 14 593 682 4 549 243 365043 4914 286 6 622 876 6 649 821
ASEC Company for Mining
(ASCOM) 274932608 890880685 1165813293 703533749 202994 452 906 528201 210581689 201679930
Dar El-Sherouk Ltd. 114297 148 120429 822 234 726 970 80 367 8§22 4553105 84920927 0 876 693 10572 872
Misr Cement (Qena) 661 049 539 560945753 1221995292 468 620218 56340767 524969985 327712832 223 030 686
Soiete Des Ciments De Zahana 115901 606 936653 893 1052555499 134244247 537669041 671 013 288 60 768 327 63 733 724
Mena Glass Ltd. 292 235 504 597947664 890183 168 71 198 727 -- 71198 727 50 265 406 2274 722
Grandview Investment Holding 870432775 940992146 1811424921 685803901 290 126 646 975 930 547 323190626 321522 505

- Note no. (36).

41



8EL CL0 6L6 STL TEE 09 £1000L 816 Jauejeg
88 ZLR - 88¢€ TLS 00 MHA9GNW
0S¢ 098 T8 §CL T8L 6T SCOLLO £GP "PYT JUDUNSIAU] JUDISAID) UDPJOD)
000 00€ S6t 000 0SS 0¢€ 000 0SL +9% Py Sutpjoy enFo]
SIUAII
S10¢/¢/1€ e uonesueL) S10T/1/1 0
sE Jdue[ey Aduaaand uSaoy SE 2duR|yg

St Auedwo) o1 JO S)USLISOAUI O[US-10J-D|QER[IPAT Ul wsutedwr  paenwnoay

09T 06 16 20 T6S €S

(€10 00L 816) (8€L TE0 6L6)

€LT +09 0L6 T9L $29 TEO |

000 I 000 1

000 20L 8L0 10L

L81 1 9T 1

€PS 19 | 0Er TI9 1

00€ 911 00€ 911

88€ TL8 88€ TLY

96€ £ 96¢ £F

SHS 0TL ST 99C 1% LT

68T SOL €T 68T SOL €T

$T9 LLO €S¥ 0S< 098 78%

000 0SL ¥9¥ 000 00€ 6
PIOT/TI/IE ST0T/E/IE

u1 pajuasaadar

19N

% JuolIredwI pajenwindosy

[E1oL

Auedwo) [euopeN wWospapy
wreyg Fuiuleyg

"py1 udsa 0307

PUD paN

SUO7Z 231,] -'0)) UCHEWOINY SV
x 0D AHAHN

s[elaely Funejosy Joj Auedwoy) wiapopy
punoteuin] xunydg

H1 % {] puny s1auueq [ende) o4q

% "P17] JUSWISIAU] JUIISIID) UDP[OD)

+ "Y1 3uipjoy eudo

(1ou) spudunysaAUL oRS-I0J-O|quIRAY €]

(Pa1215 9SIMIaYI0 SSIUN DT UI UMOYS AU SUNOWE |[E 330U aip up)

ST0T ‘1€ Y4B papua poriad 3y 1of
SJUIUIDNL]S [RIdULUL) PIIEPHOSUOD 31Y) 0} SION]
(Auedwo)) 3a01g Jurop uend4Lay)

Luedwo)) pende) ppey)

N ENENDESD OO EODEEREEDEEDE@EDEREEEESGE R R E



£y

$80001d uononpoud jo SuruuiFaq o

18 papunjar aq (im pue Atojoe,] [ende) wowo) euks DSV Funonnsued
JO Ssqusnouas oy doj ooueiend € se jueg [enuo) euAg je syusodop
uasoidor oM 1Oz ‘1€ QU B §09 8F| / dDd snsioa G107
‘1€ Y18 18 SB Z0F €87 9 JDF JO Junowe ue SOpN|AUL SJUASOAUL DI 7-G

(sopre1pIsqns oY) Jo auo) *pry sa110d01 ] JuUsUIISIAL] uaLI)
Jo aseaout [endes 1opun yueq oy e paisodop junowe oy sjussaidas oiym
P10T “I€ 12quiadaq 1 se (980 §10 65 $'SN O Wwoeambs) S1¢ 626 1Zh
dD3 JO unotue ue sns1dA (F10 220 6§ $'SN 01 Wwojeamnba) /b7 L4/ 6hb
dDd Jo junowe ue sopnput $j0g ‘[¢ YME Je Se [SEd poJoInsoy -9

656 TSE 1P [¥901€ 89

10T v87 8 SSh el L

8SL 890 cEt 981 L£8 09
rroz/zizie S10T/E/1E

sour(eg
(T-91) sIoiQ
(1-91) [SED PajoLsYy

ON
SJUNLISIAUL JYIO 9]

(%458 Amipisqns —

HUM) S3uIpjoH sAempiey] N Jo sioployaleys oty jo suo S1 "p1] s8ulp[of] 1uog

951 9L1 ¥EI
F10T/21/1E

S 810035 pazijeloads pue Ajjed13ajens ul sjusunsoAul 10} syustuked juasaidoy

8C1 966 Trl
S10T/E/1E

98¢ €1 101 TTT TT0 801
(£70 ££6 6€) (05T 8€S Th)
625 9¥1 191 TLY 096 051
800 ZES T 009 L£9 St
00S £8L 1 000 S06 1
60F TEP | 60 ZEP |
1S 00€ 1S 00¢
61016 610 ¥16
#06 €£0 | 898 101 |
675 TE9 6€ 9€L LET CF
99 €16 €S 9ZE 1€0 LS
PIOZ/TI/IE STOT/E/TE

P11 sBuIp|oH Twog
sanded pajefod 0y suvoy g

“uonmnu pue juawas ‘Juiui *£F1sus
ek
RN
s Jusweduwir pojejnuinooy
[BI0],
*% 5419310
"PIT JUSLISOAUT JUIDSIIY) UBp[OD)
'00) [RUONBWIDIU] VSV

* PY]
(OV¥I) 0D Sutpes], pue juawdofaaa(] [eucneN

'00) dutpes ], pue juswdopaag [RUOHEN WOIPIIN
Elquly Ipneg - vefeQ) [V [ende) [epen)

+ SUILIA] 10J sarenwg WODSY

"P¥T wnatonad AsffeA aN

(3ou) syuounsaauy Joy syuowike g b1

(patels ostmiayio SSaJUN JNHY Ul UMOLS 218 SUNOLLE 1€ s3j0u oy up)

SI0T ‘I Y2aB Al papud porsad ay aoj
SHUIDIE)S [B1DUBULY PIJEPIIOSUOD ) O} SIION
(Auedwo) ypo)g yurop uend4£3y)

Auedwoy) (ende) lPpen)

H B E .. .

E B DR ERER SR @@

ES oD EEODEE®

O
L5+t R ]



LSS I¥6 LES |

Z6S 1S 0EL 1

84C 6€1 616 £¥L 665 SSO 1
(625 9LT 98) (S£T 00S 98)
LLO9IT SE0 | 816 660 T 1
= 868 1+ S1
L66 191 T€ 0£9 160 OF

080 ¥59 €00 1

0517 99L 980 1

600 208 885 68 116 ¥L9
(L9E +59 1) (€¥T99¢ 1)
9LE 95t 065 T60 8LT 949
¥61 €06 | 06€ 068 S1
906 856 9T1 906 856 9T1
9T SOL TSE 990 019 1ZH
60F 201 6L 8¥1 Z0E 8
179 98L 6T I8S 91§ LT
PLOZT/ZI/IE ST0T/E/1E
€81 LL6 LLE 961 658 690 1

(129 €IS €T)
08 06% 100 [

(8£€ LSL €7)
$£5 919 €60 |

80T 809 19
S¥9 266 11
GEL S09 €1
920 65 ¥
£86 L60 6£1
850 806 551
C86 8 6TC
L98 vET S8E
PIOT/TI/1E

LL6 £LS 88
060 L11 ¢l
11§ €6t €1
7L 0SL €
£19 992 ¢t
966 £66 £61
T 028 LTC
798 6£9 L1V
SI0T/E/1E

ooueeg

19N

Jawaedwl pajenndgy

210l

4+ %% JUOWISOAUL JO 9[BS — AJQRAIIY
S3[QBAIO0AI SIJON

SO[QBAIOD01 SJUNOIDY

JuaLIn)

BN

Judwediul palE[NWIND0Y

{mo.

S1UI0

% JUSWISOAUI JO D[BS-SIJGRAINIDY
410D wnsjonsy [eiduan uend4iSyg
sjisodap uondwnsuod sen
S3|(BAIOD2] SJUNOIOY

JURLINI-UON]

(3ou) sajqeAdII JOYJO pue apeL], "8l

1PN

UMOP-2)LIM SILIOJUSAU]
gL

SO

sjuedLIqN[ pue 10
sjeuajew Suryoed
Jsuel-ul spoon
Spo03 paystur,]
ssaosoad uj yaom
S[PLIDIBIL MEY
sued aredg

(you) sorIojudAU] L]

(pojels aSIMIALNO SSA[UN (DT Ul UAMOYS JIE SIUNOLE || SAJOU Y] U]}
SI0Z ‘I€ YaIE Papus powad o tof

SHUILUIIE]S [RIDUEUY PIIBPI[OSUOD Y] 0) SIAYON

(Luedwo)) }o0)g Jutop uend43y)

Auedwo)) eade) japen)

EE B B EEEEEESEEENSNEREESEREENNENSEERENENNENENENRNIN.



GS8 C8L 61 GS8 T8L 91
589019 ¥ S9L €16 b
£L9 100 | £L9 100 |
050 [0L 1£6 LTL
L20 LT 08 8¢
LELEILSI €96 6t P9I
6L 981 LIT L88 L9¢ TET
190 +E8 80T 08¢ 008 TCT
9196£9951 ISP EIS PLI
LE0 6LT LT S0T TLO 6T
£56 8tF tF 88T CLI 9¥
(£91 L1 ¥) sel vl S1
yIOT/TI/IE ST0T/€/1€
£5€ 6V8 08 661 £0€ 981
068 08 € €71 ¥
20€ 667 69 L1T €97 9€1
150 0¥ 9 651 €05 8%
0T1 5§99 | 00L TES 1
PIOT/TI/IE SL0T/E/IE

CS8 TBLYI

SoOLEl6 P
€49 100 |
[£6 LCL

708 8C

£96 6¥1 ¥91
L88 LIS TEL
06C 008 ¢iT
ISy €16 PLI
96 SEC ¥

SEI I¥] S
aduEuLf

44

S0T L0 6T
9CL 6E6 1T

29) L10SIApDY

UONDESURL] JO 2INEN]

uonestiqn,|
[euonewaiul Joy Auedwo)) uendA3;

epYEN

0D uonnqinsiq % SuneIeA JoJ qaiey 4

eiquly
IpRes vy voTy — ende) japen)
eoyy 1ses |endeD) jopen)

Py wnD[oaId Adj[EA 9N

% P17 $921A10G |RISUBUIL] plRIOWY

% ‘P11 02Ul 1Ua2$AID) UIPJON)
(WODSV) Suluy 10 Auedwod JHSY
P WSLLIS3AL] JUDISAE) USP[OD)

« "P¥1 BuIp[o} elToT

+x PV stouR [B)de) jopeN)

(3ou) sapaed pajepas wogy ang Qg

aoueey

SIAIQ

SAEOLI1I2D punj juaunsaAul HYSH

€D — SIS PUNj JUSWISIAUI [NOSQ

"0)) Sunuil] 10] YNOIOYS WIDPOA

s50] 10 Jyjo.ad Y3nody) anjea JQ1g] v SJUIUNSIAU] 6]

(z'€ €7) MoN Juowaaiie afes paudis ay) o} Juipioson

Auedwoy) Bulpjol] Sorey)d Ul SJUDUNSIAUI JO O[BS SJUISIIADI JUNOWR OYL x4

uawWaaide ofes pausdis

5y} 01 FuIpJoddE 3S2I2)UL DIBYS NI S)1 pjos Auedwod syl 17 ‘11 J2quIada(]

uQ '$107 ‘€ IequisaoN U0 s3uncowl A[quUIasSy [e1ousn) AIBUlploBIIXY
01 Buipioooe Auedwo)) [PISJN BASIULY PUR SOLIpUNO, Je) J10j BLIpUBXI[Y
ul S2J0)Ul DQIBYS 2INUA S)I [[9S 0} poprodp Auedwo)) SdLEpUNO, patiup)

SV 'SJUDWISDAUL JO 2[BS WOod] Uoneidpisuod poniade ayl sjuasaidal junouwie at J,

ok

"SaLIRIpISqNS 3] JO ou0 - Auedwio)) suoy7 931, ARAL] — V'S

- Auedwo) Suruijoy uend4349 jo asealour fendes ammys ayy ur “dio) winojonsy

[esouor) uendA3g jo jjeyeq uo pied junowe oy sjuasaidal ooueleq A

(pa1e1s asIMIDIJO SSAjUR JDF U UMOL[S 2IB SJUNOWE |[& SH)OU d1 U])

ST0T ‘I€ YaIe papud porrad oy aof
SJHMUIIE]S [BIIURUL] PIIEPI[OSUOD ]} 0} SIJON]

(Auedwmo)) Y20 yutop uend4£Sy)

Auedwo) rende) ppen)

E R EEDSESRAEEEFEE S ESENEEDPEODAEESEEDNE

a



g

(OF) DION  sexex

“0409°LZ — Auedwo)) oy} JO JOP[OYDIBYS UL U [ ..

199 690 Z0S 0il 164 0F LOS 860 € Pr0 081 89F soureg

9€7 978 - - 9€Z 978 s

L88 LYS TET LSE P6T P 81 L8O | 86€ 981 LIT "I S3DIAIDS [EISURUL] plIoury

05T 008 ¢ 06€ 1L €1 66L +EC 190 +£8 80T "M 02Ul 1UAISAIT) Uspjon

88T SL) 9 69€ $9L T 0LS 9LL 1 6PE £€9 |1 "pyi SuipjoH euSor

saauaLapq P
uoIE|SURI} poltad )
sl10zZ/cE e LRTIEXE] i B) Buganp S10T/1/1 e
se aane[ryg u3210, pautioyg se uejeyg

:ul pojuasordor si sonded pajepal wolj anp ur jusunredwy
126 961 9L6 €70 LE6 F66 aaue|eg
98+ 090 L9S SO8 T8L €1S 0],
98+ 019 01 I¥L L£9 01 1¥2 L£9 01 - SIY10
200 00€ 92 085 960 9¢ 085 960 9¢ - "PIT AuQ NIudy
866 6¥1 0€S ¥81 80 L9F v8b 8P0 L9P - "pI] duQ nuag
:SJap[Ol|aJEl|S I.UOJ_; an(]
SEF 9€1 60F 8€T ¥SI 181 19N
(¢r0 081 89%) (199 690 Z0S) » JusLredun pajeniunooy
6L 91E LL 668 €77 £86 [elog,
SEP01Z €2 911 689 ¥ 911 689 ¥T - * SIYIO
(29S 1€6 1) $S6 £60 S| $S6 €60 S1 zUdQ) JUSWSY) JSIA
625996 | 8€8 L1F 9 = 8C8 LIV O "1 1dATg uononpouy enwiog
90t 1SL €1 90F 5L €1 90F 1SL €1 - s 1
$€9 €£T - = = daptey
988 50 L 01€8PL L OlESYL L — "00) [BUONBUIDI] VSV
000 0T 000 02 000 02 - {0€d3q) o) sdeg ausjAdoidLjod uendAsg
£€T 925 £€T 926 £€T 978 - (0D13dAY) 0 sireday [eola[g DSV
100 166 £ LES 101 S LE8101S = BUBLEZ 9(] SWBUIY) Sa(] 91103
L66 666 | L66 666 | L66 666 | . 031197

Mueurq 20 A10SIAPY
F10Z/Z1/1€ SI0T/E/E Uo1JIESUEL) JO DINJEN]

(pareIs aSIMIBLPO SSUN O UL UMOYS SJB SJUNOLIE [[E S3J0U S} Uf)

S10Z ‘1€ Y218 Al papua portad aipp a0y
SHUIWIIE)S [RIDULUL PIIBPI[OSUOD ) 0} 59J0N

(fuedwo)) ¥o0)g Julop uend£3q)
Auedwo) jende) ppen)

I E NSNS S EEENERECENEEI R EEEEODDEDDENE

| |
a B



IvL L9t 112 C

Pee ey SH0 ¢

€9t 8LT 6C
8L£ 680 C8l C

£1§ 96¥ 97C
000001 ¢C
10F €84 €1
08¢ 81L &8l
6SL ELL TYL |
cCeELIT 1
PLOT/TI/IE

FSE £TP SPO C

P9 BLB LiC
000 005
£1£980 <l
¥88 ££6 TP
286 690 L99 |
LLS 756 8
S10T/¢/1E

Ly

sjuajeainba yseo pue yyses pajsnipy
SOOUDIDJJIP ATUBLOXD UTI010] JO 1991]H
uonisod [erourll) po1epI|OSUOD

atp) ut pajuosard se jusjeainbo yseo pue ysed
S[11q Aanseat],

S91BO1J 1D yurg]

uo1193][00 Japun sonbay)

spsodap awn - syueg

SIUNODOE JUDLIND - SyuBY

puey uo yse)

syuarearnbo ysea pue yse) ‘7g

"T10Z ‘p J9QUIDAON POIEp YUEQ I [1M JORIUOD PAUTIs o1} 01 Bulpiosoe

DOUBAPE UL }8210]U1 tf) pI[Nos sey Ausdwo)) ay) Se (94001 — SALeIpISqRs a1 Jo

ouo) Kousjjnsuo)) AIouljay Joj Auedwo)) [eUOHRLISU] dY) 0] YuBq [EUONRUIIIU]

gusy WOLj PIUIEIQO UBO| AU UO 1SaI0ul Yy Sjuasoidor wayl jsasolul predald

126 826 920 |

1Z¥ #85 100 1

(LLL 888 S¥) (960 LZT 9%)
869 £18 780 | LIS TI8 LYO |
50 0LS S6 961 S0S LO1
90t 659 ¥ 1 66L 980 TT
8.8 066 T 68L v6E 8
8CESHO € 791 62€ €
10 0€6 8b1 €£6 908 61
006 785 Tl GL6 TS T1
¥6L 691 6V ¥6€ 001 TS
Skl 146 T6 008 866 L6
000 099 8¢ 000 0TS 0€
I¥L 165 L L8S 116 L
086 8SL L 6v0 9.8 S
69T LLO TE L6L 1¥E TE
SI8 1¥C ¥C 6£S 891 0€
69E SIS LL 18% LFS 98
9€9 061 80€ 8€S 560 9TE
r8 £98 Ll 08T 86T LE
LSt 866 8T 8€T LYT LE
v10Z/T1/1€ S10T/€/1E

aoue|ey
justtedwy pag[nWINDDY

[Bl0L

sa0uR[eq 31qop AIpung

JUSWID[IIAS Jopun Saduke[eq 1Ga(J

11paID JO SI1a1197]

Aoymy wojsny)

Aoy xe],

sjosse paxy Jo aseyaind 10y sjuawdedal |
SI01DBIJUOD O) SIDUBAPY

uonuajal uoneladQ

SIUDLLISDALL JO J[ES WOIJ aNp SjUnowy
syisodap ajqepunjay

« 153190u1 predal

ONUIAZI PANINIY

1saxdur)

urdrew aajuerend jo siapor]

sioijddns 0y sasueApy

s1a110 Yum sysodacg

sasuadxa predaig

(3ou) saouejeq JIqap L3)o pue s103gag  "Ig

(pa1E1S DSIMISNYO SSI[UN JN)F Ul UMOLS I8 SJUNOLIE [[& S2)0U Ay} uf)

S10Z ‘1€ YMEW PIpUd powsad oy 1o)
SJUDWDJE)S [RIDURL) PIJEPI[OSUOD IY) 0] SAION
{(Auedwo)) 205 Jmor uendL3y)

Auedwo)y [ende) pPpend

SIS EREEDoEEN DD ENREEREEERE

1
H B



Bt

"$10T ‘g1 Aleniqo,] 18 paLIgjsuel) uaaqg sey
diysioumo o pue (94,08-01L1008SY) SIUSWISIAL] ewdueul,| JoJ Suip[of] soJey]

Ul sateys si [[9s 01 penuod paudis o) ende) ppend §1oc ‘c Aenigo, uQ -

‘Kuedwo)  Lolug,,
§jonpoid poo,[ JOJ DIN B JUSUNSIAUL S)1 [[3S 0) PIpPIdP £[0T ‘0F YR
12 pJay sem JeYl -JAE PI] SudLsaau] 2amnoudy Joj uodje jo Areipisqng
-sponpo1d poo, 10) Auedwo) 10qopQ ISHA Jo Aquiosse [e1pusd Aleuiplg -

s190poi ] poo, 0] Aundwo) oep-dfy e
519npoid poo,] 10 Aurdwo)) 10qojaQ ISIN e

:sa1uedwod Fuimo]|o}

I3 3B JUDLLISDAUL SII [[98 01 PapIadp +]07 “0F YOIBN IB P|aY sem el -[AH

"PYT SuAUNSBAU] dIMNOUTY JO] uodfe Jo AIRIpIsqng- (iNozon) amjnoudy
pue suounsoaut 1o Auedwo) [euoneN Jo Ajquiosse [eiduad Aeuiplg -

‘Auedwio)) ywswdooaa(g oiouods] 10§ [RUCHRILIAIU] AZInS5

=1 18 JudUISdAUL SIE [[98 0} Paploap 0T ‘€7 A1eniqo,] 1B pjay sem 1yl -[Af]

"PITT SIWBUNSIAU] 2N NOHTY 10J UOd[B, JO AlRIpIsqng - (IN0ZON)) 2IM[Noudy
pue sjuounsoau] Joj Auedwo) jeuoneN jo Ajquissse [eiouod Areurpig -

ISUOISIIap A|quiasse [riouad Suimoro) oyl 0) Fuiplodoy

Aofug,, s19npoig poo, 10} I[N ¥

s)npold peoy Joj Auedwo)) arep-dny ‘¢

s1onpol | poo,] 10j Auedwio)) 12qo1dQ ISIN T

juawido]dAa(] d1UoU0dH 10) [eUONRUWIA] AZINSH-g ")

:so1uedwos Suimof[oy oy ut
SaIeys S} [[9s 03 pop1oap Auedwo)) [AF PY] SIUSUNSIAUL 2In)[NoLT Y Jo] Hoope,] -

‘1o0lo1d £ajjeA Ymog 01 pajefal sjuswsAoldwl pioyasea)

pur s3uipying quatudinba ‘A1dulyoew ‘sylomiou ‘sI0jeisuss ur pajuasaidal are

sjasse asol], 'syosse s Auedwo)) AZsour [eqoin Jo ued [[95 01 $10T LT YdIBN
uo paplosp jo s1010011(] Jo pieog OY) ‘pr juounsaau] [ende) auojsioAlg -

(LNAIWID DASV) Aurdwo)) wawa)) eusdly DASY
1195 01 $[ 0T ‘b ABJA UO papioap s1019211p Jo pieoq § Auedwo)) WwWawa) SV -

"(%0/, AleIpisqns) UoCIIONNSUO)) pue

Suueauduyg FuLINOBINUBIAL 10J QDVST Ul AIBYS S} [[95 0} Z[0Z “pT 19quaa(]
uo papioap juswadeuww s Auedwo) Suipen pue juowdooAd(] [euonEN -

a[es -a10)— ppoy dnoad [esodsiq -7

(pa1E3S OSIMLIAL]IO SSAUN JHH Ul UMOYS BB SJUNOWE || S3j0u o1} uf)
S10T “I€ y24e Al papud poriad oy 10j

SIUILDIB)S [EIDURUL] PIJEPI[OSUOD IY) 03 SIPON

(Aurdwo)) Wo01g Juror uend£Sqy)

Aueduro) eide) jppend

i iSSP EEEREEEENEDEDEDDM

—
=

|
=

O 00O



ooue|eg
XB) pauajag
sBuimo.tog

sasugjeq

1IP2I2 JOLJO pUE SI0NPDID)

sonaed pajejal 01 an(g

sojqeAed Jatpo pue oper]

Gr

981 SO 0L6 LT8 881 vS 6L8 OV6 SL 08L SLT Oty
fol L2r 6 196 S¥E T == rl 180 L
[€6 £8C £L6 6rZ #1L 992 - 89 698 01¢€
90 88+ 011 == 8L1 00€ L 898 /81 9¢
679 0C1 91 0EL SPE 1 10L 019 | gl rel €l
£rb 6FF CIT FoL TOS TSI “- 6¥9 958 09
L8 TlT - - L8 Tt
rk €1l e £60 061 1€ - 6 £T6 11

SHIBIPISANG

*PI] SIUDUIISIAN] Auedwon SuraomBuy
Ay naady WA pue SuLIN)IBJNUBA
e, J0J HOD[CY BLIELY DHASY J10J 03es7]

YRIPIDAO 5 jueg

SUOISIAO]

:dumol[og ayy ui paiuasaadar a1e G[QT ‘1 € YDIBIA 1€ SB O]ES J0] PJY Se PAIJISSB[ SOUI[IqeI]  T°CE

9¥C T0C £FC | 000 €86 ¢ 000 ZH8 TLZ [#L 9%0 € SE0BLO69LG 0LF 059 28
[61 0LE € - g9l €52 L - - (P26 788 €)
L6l OLL €2 - CGL LTE | - 0¢8 1Z¢€ a6l 121 2¢
£91 10F TE - 0cy e ¢ - 128 Lev OC c6 0L 6
LYOBOL T - - - - LY 86L C
SITE66 ¢S - ey sl - - 6L 018 €
160 62 056 - - - 160 S6T 056 -
£18 ££0 1 - C18 £L0 | - - -
676 6£8 £TE 000 <86 ¢ ¥l Ty 09T 1%L 9%0 € CLTE98 S [6F TO0S 9F
SD!JBH)!SCIIIS
‘P Suriaamduy
{(DASY) "0 supmwIsIAUL Adaouy] Auedwo)) pue
Suuapuiduy  amnalsy 1eqos) JuwWaI) sunnpuue
|®0L SSIMG qRIY Joj uodjeyq JO 5)assy rLIDB|Y DASY 10} odEsq

aouejeg
sjuajealnbo

LSED pUE |SB))
sarued

Pajegaa wody ang
sasue|eq 1gap
Ja1)o pue 510193(]
(1au) sajqeAtaON
J3Y10 pue apeJ ],
Sa1I0IUDAL]
UOI1INISUoD
Japun spafoag
sjosse a[qiSumu|

{(1au) s19558 paxiy

:3uU1M0[[0] o Ul pAlUosaldal 1k G1(T ‘1€ YOIBIA] I8 SE 9[ES JOJ P[OY] SE PaLJISSBID S1aSSY  ['€T

{(paie)s 3SIMISYI0 SSAJUN J)F Ul UMOLS SIE SJUNIOWIR ||E SJOU 2} U[)
SI0Z ‘1€ YdaB Al papud powad ay) o)
S)UDWATE]S [EIIUEUL) PIEPIIOSUCD Y} 0) §AJON]
(Aurduro)) }20)g yurtop wend£37)

Auedwo)) ende) pPpen)d

EE IS P E IS EEEN ISR EEENENESEERERAGEE



0%

(59 157 01) 1N

016 €€8 LT
(596 687 89)

UONRIOPISUOD YSED 01 IN[BA IIT;]

an[eA joog]

"0)) dUIp[OY SoIry]

$10T ‘1€ yore

1e st (S9IRIS0SSE Ul JUDLISOAL]) suoneiado panupiuodsIp Jo des WOoJ SS07] 7'C'¢7

(£99 L9S 8S)  (vTz Thl 19) (E¥¥ STH L) poriad oy Joj ssof JON
(o9 1801  (0LV 6LLS) (T€19¢0$) sasuadxa aoueul,
(S90 2SL L) (PSL TIE SP) (11€68€7) sanjiagoe supesado wodj ssory
(Sor8v67S) (606865 (01 656 9) 51500 Bupesadg
0F€ 961 S 7€ 979 666 69S t awoou; FuneladQ
-: suonesado ponunuodsIp Jo SHNSIY
SOLIEIPISqNG
™M
SIUIPSIAU] dunzouaduy pue
UANYNIITY Burnpenuep
[ejo], d0) uodjey J0} 00BS
SUO!JB.ladO pQI‘IU!]UD:)S[p uod} s507] 1'¢€C
(L09 ¥EL ¥6) (2T€ 610 69) 3N

L6y L1 LY)

(59 15v 01) (Z°€'€2) (soye1008sse ul JusUnsaAUL)

suonerado panupuoosIp Jo 9[es WOl SSO]

(011 295 LP) (299 L9S 85) (1'¢"€£7) suolerado panuijuoosIp wWoij sso]
PHOT/E/1E S10T/E/1E
papua poriad ay) a0y

(xe} Iaye) suoneIlodo panuuodsIp WOl SSO[ 19N €7

{(poruis asImMIDLI0 SS3JUN )T Ul UMOLS dJB SIUNOWE [|E SaJ0U 3y} u])
ST0Z ‘1€ Yd1E Al papua powtad ay) .o}

SJUDWIDIE)S |EIDUBUL PAIBPI[OSUOD 3]} 0) SAJON

(Auedwo)) r0)g Jmor uendLsy)

Auedwo)) jende) ppen)

I S S E N ENSE I ERREEEREEEEE N EREPERD NDERDENR



15
000 000 000 8 000 000009 1 001
CCr 990 166 ¥ S8T €1 866 6£°C9 SO
S9F 8F1 108 €69 62T 091 1001 Aurdwo)) sudwIsSoAU] [BUONBUIDIU] SIS
011 68LL0TC Ta0 LSS 1P 09°LT "Pr1 ssaunre ] [ende)) [ppei)
saIeyg A
S10T/E/IE Jo-oN LrILLIBREE | Jweu SIHPOYIRYS

'SMO][0] Se pajuasaldal S1 -0SEaIoU] JOYJE- DINJINIS  SIOpoYdIRyS at[],

‘Auedwio)y o jo Jopjoyoreys
ojdiound oy pr7 sioupe [ende) popen) Aq poumo o samys paugjard
250y [, "suonjerdosse jo sposue s Auedwor) oy Jo (8] )-ou oppnre jo () ou ydeidered
OS[E pue 8007 ‘Tl AN uo ppoy Fupoow AjquIosse [RIDudT  ATeurplo-enxo
s Auedwoy) ay) Jo uoisap o) 01 FuIpiodor sTunsow A|quuasse [e1auad Areuipro
pue AKreuipioenx? s Auedwo) oyl JO SUOISIOP ay) U0 aeys AIBUIPIO yum
Juedwos o Fupoa oduy jo oSejueape o sey oaeys pauyjaad oy -
10 "9l Judy uo aseasout ay)
s pajepdn uaaq sey J9)SITal RIISWILOD JY ], ‘sadeys 3y Jo 2aud uonduasqns
ap suede (¢z aou) Auedwo) oy Aq aqquded am jeyr seouejeq  NpaLd
Stapjoyameys ay) Sumpasyje ydnosyy aseaour ended oy ul sameys s Auedwo))
paquosqnsun ayy Jo uonduosqns A 10A0d 01 $[07 ‘€] Aeniga] uo poy
Bupasw st wr paaoidde s1030211 Jo pieog oyl sanifigel] s Auedwo) jo awos
JO JUSLURNAS pUR SIUAISIAUL MIU OJul BuLIdID pue soiuedwod paje[al s) Jo oWos
Jo soseasour [ended ay ul vonnguod areys s Auedwo)) ap Juroureury ‘sonreduiod
PoIR[21 SN Ul SaJBYS [euonippe Jo uonisinboe o) sourulj 03 S1 aseamoul [eldes sip
Jo osodund 2], "s1S00 2ouRNSSI INOYIM ‘SaIRyS AJBUIpIO OGZ [8T7 9§ PUR SAIBLS
pauajaid S/ €60 T81 1240 panquisip ‘aieys 1ad ¢ ([N Jo anjea Jed e saleys mau
000 SLE 8ZL Buinsst £q 000 SL8 1H9 € dDH jo aseamul ue Yim ‘uol((iq 8 dNH
01 000 ST1 8S€ t dDH woy [endes panssy i Jo aseasoul aiy) pue uolj[iq 6 DY
0) uolfjiq 9 JO% wol [endes pazpoyine o) Jo aseadw Ay paaoidde ¢1oz
‘07 18qolp uo pjay Bunssw Ajquuasse [e1oudd Areuiplo-enxo sAuedino) oy -
"areys Jod ¢
dDd onjea yed ynm sareys pawuojaid 0S7 906 L 17 PUe sareys ATeuIpio 0L 814 €59
0} paNquIsIp sareys Q00 $z9 1.8 swasadar 000 $T1 8¢ v dDA st endes
ul-pred pue ponsst o) pue uolg 9 dNH si eudes pazuoyne s Auedwo) ayy -
[endea aaeyg  pz

(pa1elS BSIMIRLYIO SSA|UN JHF Ul UMOYS 2J8 SJUNOWE |[B Sa30U Ay} U[)

S10T ‘1€ Y218 Al papua polLiad oy aoj
SJUDWIIIEJS [EIDUEUL] PIJEPI[OSUOD AN} 0} SIION
(Auedwmo)) 203§ Jutop uend£3y)

Aurdwo)) [ende) pPpey)

O EE SN EE N ENEE RSN SN ENEE N NEENEEHE

i |

=4



rAs
0§ ¥60 ST 006 L¥S | (1) sooue[eq 11poso SIopjoYaleys [E10],
6iLovl | 891 15C 81310
000 ¥Ly | - prAY POWeOW P3O YO[By [2pqV
665 LTV £ . PORWFT uoheuiesy
196 v00 & - Aqeg] N0qy powieH T PqV JowWe],
969 9SL S cLr 96¢ | PEg noqy Iy poweH T PV pajeys]
SPE 16T 8 - Hojes ByEIsny pawreyop £p3ejy
YSEI Ul Pa[3)2$ 3(] 03 SIIURFEY HIPIIY S.RPjOPIRYS ([)
F10Z/Z1/1E S10T/E/ 1€ uondiiasap pue sweu SAployaaeyy

-:BuImoljo oy ur pojudsaldol e §[(Z ‘1€ YOIBIA IE SB S20UR[EqG JIPaId SIOP[OYDIRYS

"saLIeIpisqns s11 pue Auedwo) ay) 0} 233 Aouw)|nsuo;) —
(%001 AIeIpisgns) "py] SUSLISIAU] [RUOTIBUIDIU|
loj [ende) [open) ydinolyy sispjoydseys osoy) wolj saiuedwod  SI1BIoOSSE
pue SOMEIpISqNS S JO dwos ul sofeiuoosad aseys diysioumo enxs paseydIng —
:wolj Sunnsos
siaployaleys oy 0} djqeded siunowr oyl juasaidor sodue[eq JIPaId  SIDP[OYAIRYS
sue[eq )P SIIPOYAIBYS  GT

"Me[ 3y AQ panssi Y3
Ayoud oy 01 Burpioooe asearour oY) 210joq sofuiusatad aleys Jdy) Jo JuAIXD
al) 0] pue UOISIOAP D) JO SEp dY) e SIep[oyaIrls Funsixo o) sjqeded sasuejeq
11paId 3t} Jo asn ay) Juimol[e pue Aurdwo)) 31} Jo ML W) JO 67 JO1IE AU
0} SulpIOdDE SIYSLI AWBS DY) IARY SSB]D JWES 2} JO SIAp|OyalRys [[e Je) popiacid
‘ploy Apuaund Lay) Sareys jo SSB[O dWES dy) 0] dqUOSANS 0} JYSIE oY} JARY [[Bys
Safeys JO SSE|2 UYdeD Ul SIDp[oydIeys oY) puw asealoul I 210Jaq sSuipjoyoreys
11911 03 siseq eyei-oad e uo asearoul [e)des ay) ul aquIAsqNS 03 - sIyFu uonduossgns
A1 JO SuLA S UM 3IDUBPIOdDE Ul - PalIAUL DIdm SIoployaleys Sunsixy -
"$1S09 IUBNSS] INOYIM ‘SaieyS AIRUIPIO UOI[[IW
CCT pue sateys paudjald uoljiw ¢g Jo Sunsisuod ‘areys Jad ¢ JOH Jo anjea ted
Je saleys mau uol[[iW ¢ Sumsst Aq s1apjotoseys Sunsixo o) ajqeded ssoueleq
11212 Jo 2sn o) BUIMO[[E YSBD UL UOK|[Iq £°| JDF JO SSEaIoul Ue yum ‘uol[[iq
L6 dDF 01 uolfjiq g JOF woij [eyded panssi ol] Jo aseaIOUl SY) puB UOI[[Iq

i E I NI NS SN N EDEDEDEENEEMEMN

..—.
el

01 dDH 01 uoliq 6 dDF wolj [endes pazuoyne ayy jo asearoul ayl paaoidde
C10T ‘ST yoIrA uo play Sunsaw Ljquidsse [e1ouad Aleuipio-enxa s Auedwor) sy —

(PotEIS 9S[MIIIO SSI[UN JO)F Ul UMOYS B SJUNOLUE [[E SDIOU 1) u])
S107 ‘1€ Y238\ papua porad ayy 10§

SJUDWIAPLIS [EIDUBNL) PIJEPI|OSTIO ) 0) SAJON]

(Aueduro)) %201g Juior uend4£37)

Aurduro)) 1ende) ppen)

[ — —-. ..—. — -
= | ) | ==t} | S el —



£s

98 Tt8 9¢8 9ST ¥1€ 896 (¢+1) souerey
Sve 8PL 118 95 ¢ 996 996 (T) sooue[eq 11Pa1d SI9P|OYRILYS [R0],
081 9Ly L 081 9L¥ 5L (g-7) sooue[eq J1pald SI9P[OYIeYS [BIO],
08199¢€ 9 081 99¢ 9 JT7 1u0dIRH 29 UDYSOH 19[SO
000011 69 000011 69 'dio)) [RIOIDWWOY BUIPY
saLIeIpISqns
a pue Auedwoy) oy) Loy 30y Lourjmsuod ysutedy (q-7)
GOl TLT 95L 9L1 06Y 168 (v-7) seour|eq 11pald SI9pjoyaIBys [BI0],
G0OS €L1 €T 9L1 ot LT S12M10
0T¢ ¥89 991 0TS 89 991 uonjelodio)) soueul, [BUOHEBUIdIU]
0189506 6L1 018 956 6LI 011 Sutuyay 1dASY OIS
=" 0Z8 9L9 0Dld) "0D DUNSIAU] PUB WNJ[01IO
- 06 oL ot jueq [RUONBUIDI] [BIDJOWILLION
000 000 LL 000 000 LL HEW LAVHISTISADSONNTADIM LN
ANN SNOLLLSAANI 4HDS.LNId DHd
uoIEIIUNWIIO))
05T 1£8 0T 0ST 1€8 0T pue Aiojouyoay, 10) Auedwo) Suip|oy edey
06C 0S¥ Cl 06T 0SY €1 POWRYOJA JOSSNOA (nOdBA
S6E 611 LT oL oll LT 1Aes7] |V Jew(Q Uesse SO0Jeply
080 LSV ¥ 080 LSY v iaqer) UBSSE} potll]y euef
080 LSV ¥ 080 LSP ¥ iaqer) uesseH paull]y euljey
080 LSV ¥ 080 LSV ¥ 1oqer) UesSeH pallyjy Welen
12680 S CIT680 ¢ laqer) UBsSSeH paullly BJesoiy
1T 680 ¢ 1T 680 ¢ iaqer) uessep] pawyy Apeys
SP0 L¥6 L S ANALYA 1aqer) UBSSEH paui]y UBMJBIA
SOr 0TI It S0 0TI 1€ SIUSWISIAU] SPAIAN UBSUY
0s9 11C¢ 0S9 11CC peAy pawieyojA paWRUON Y3[eUN [9pqY
0896l ¢ 089 61¢ € PoNWIT UONELIES]
0S¥ S89 ¥ 0S¥ S89 ¥ eq noqy iy paweH Td PqV Pa[Eyy
016 166 0C 01§ 66 0T Hed noqy paweH T pqy Iewe],
¢86 0LT St g9¢ 659 S¢1 "py] s1ouped [ende)) [9pe1lD
sotueduwod 233saau ul soSejuadniad sauys ysuredy (y-z)
aseatau [eyrded aaeys Jo 3duEnsst ysnoay)
PaJ339s aq 0} sdIUB[E] JPALD SIIP[OYIIRYS (D)
Y10Z/C1/1E ST0T/S/IE uondiIosap pue swlgu SIIpjoyaLeys

(PaIBIS SSIMIBL0 SS|UN DT U] UMOYS BIE SJUNOWE [[2 S510U dY) Uf)
S10Z ‘1€ Y24EAl papud poLiad i} 10)

SIUIUIIE)S [E1IURUL) PAIEPIIOSUGD ) 0) SAJON

(Aueduro)) y203g yutop uendL3q)

Aurdwo)) ende)) ppe)

AN EEEDODF 0D DNENOCODODODEOOOEEOHE



I B S S R DD EAEEEAGEE

I R I O R R I R o R R |

Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements
for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

26. Loans
Borrowing company Lender Interest rate Maturity date  Outstanding Current Non ~current Guarantees
Bank/Company balance
Royal Food Company Misr Bank EGP:2.75% plus 2016 46 828 358 28418 292 18 410 066 ~ Pledge over El Rashidi El
Corridor Mizan assets.
— Pledge over El Rashidi EI
Mizan shares,
= Open a cash reserve account
with the Misr Bank with the
value of the first instaliment
of the loan and its interest
and to remain restricted
until the end of the loan.
Dina for Agriculture =Ahly United Bank EGP: Average 2014-2018 115977 585 52 855350 63 122 235 = Pledge over all the
Investments =LUnited Bank 3.625% plus company’s assets and real
—Egyptian Real Corridor estate first rank Pledge on
Estate Bank. 7 172 feddan of company’s
land.
El Rashidi for Integrated Islamic 4% annually 2018 5297 587 3114 504 218308 =~ Commercial and real estate

Solutions

Development Bank

54

mortgage over the company’s
assets and revenues in the

favour of the banks.
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Citadel Capital Company
(Egyptian Joint Stock Company)
Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

=

Borrowing company

Arab Company for

Services and Trade

National Development and

Trading Company

National Development

and Trading Company

National Development

and Trading Company

National Development

and Trading Company

Lender

Bank/Company

Credit Agricole

Qatar National
Bank

Arab Investment

Bank

Industrial
Development and
Workers Bank of
Egypt

Misr iran

Development Bank

Interest rate

4% annually

12.5%

12%

11.5%

2.50% plus corridor

rate

35

Maturity date

2014

September
2016

December

2017

December

2017

December

2018

Outstanding

balance

2 460 644

192 975 300

104 752 015

209014 723

137 802 596

b
-

EEEE MmN

Current

2 460 644

Non —current

192 675 300

104 752 015

209 014 723

137 802 596

Bl EE e .

Guarantees

Partially mortgage on the

company’s assets.

Partially pledging shares of
ASEC Cement Company

Partially pledge of ASEC
Cement Co. shares, ASEC
Engineering shares, ASENPRO
shares and ESACO shares to
the bank.

Mortgage of ASEC Cement Co.
shares, ASEC Engineering
shares, ASENPRO shares and
ESACO shares to the bank,

Pledging 33.3 million shares

of subsidiaries with a value not
less than 333% from the total
amount of credit facility, also
shares custody should be by the
bank and dividends to be
collected under the cognition of
the bank.



Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date
Bank/Company
Arab Swiss Engineering Ahli United Bank 2.25% Plus corridor November
Co. (ASEC) for current 2018
3.25% plus corridor
for non-current
Arab Swiss Engineering Al Baraka Bank 11.5% April 2013
Co. (ASEC) Egypt
ASEC for Manufacturing National Bank of 11% June 2013
and Industries Project Co.  Egypt
(ARESCO)
ASEC Cement Company Arab African 11.25% May 2016
International Bank
ASEC Cement Company Arab African 11.5% September
International Bank 2019
ASEC Cement Company Sudanese Egyptian 11% 2015
bank
ASEC Cement Company Commercial 1% 2015

International Bank

56

o o O O O O I - I R R S R w0 [y S G

Onutstanding
balance

134 991 612

41 909 017

7076273

364 377 968

1024 166 187

51 587 933

2661312

HEEE e s

Current

70 791 612

17 700 000

7076273

20000 000

205 542614

31 565455

2661312

Non —current

64 200 000

24209017

344 377 968

818 623 573

20022 498

o EEEE e S

Guarantees

Assignment of South Valley
Cement Co. management

contract.

Assignment of Sinai White for
Technology management
contract.

Commercial mortgage of ASEC
for Manufacturing and Industriz

Projects financed assets.

Pledging 8 232 055 shares of

Qena Cement Co.

Commercial and real estate
mortgage of assets for the favor

of the bank.

Murabha contracts.

Management contract.
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Outstanding Current Non —current Guarantees
Bank/Company balance
Taqa Arabia Commercial 3.25% plus corridor 2016-2020 69 908 257 - 69 908 257
International Bank rate
Global Energy HSBC EGP: 2.25% plus 2014-2016 60 007 233 26574 110 33433123 —~ The amount of capital
Arab Bank average Corridor 2014-2018 injected paraliei to the
US.8: 1.3% plus premiums payable in the even
Libor that the net profit +

depreciation + cash inadequat
to pay the premiums due.

= No change in the company
shall take place without
written consent from the bank

- The company undertakes not
to pledge, mortgage, or
impose any liens / seniority
over any assets In Sham EI
Sheikh Project.

— The company executed
a commercial pledge contract
with Arab Bank. The pledge
include ali the Group’s

tangible and intangible assets
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Qutstanding Current Non —current Guarantees
Bank/Company balance
in addition to the power
generation station in Scimitar

project in Red Sea

Governorate.
Taga Marketing HSBC EGP: 3% plus 20142018 34 716 583 9 628 647 25087936 - The company made a proxy
Cairo Bank corridor 2014-2020 to the bank that is

empowering to impose

a commercial pledge on
existing tangible and
intangible assets which was
financed by the loan.

- Maintain the direct or indirect
controlling interest during the
contract period and till the
actual repayment,

- Cover any deficiency in the
debt service ratio or increase
in the investment costs or
operating expenses by
injecting cash in the form of

capital increase,

58
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Citadel Capital Company
(Egyptian Joint Stock Company)
Notes to the consolidated financial statements

for the period ended March 31, 2015

{In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company

Egyptian Refining
Company — S.A.E.

Egyptian Refining
Company — S.A.E.

Egyptian Refining
Company —S.AE.

Lender

Bank/Company
Japan Bank for
International
Cooperation (JBIC)

Group of
Commercial Banks
(NEXI - Covered

Lenders)

Export ~ Import
Bank of Korea
(KEXIM )

Interest rate Maturity date
US.$: Libor for such 2017-2029
interest period
Plus 4.10%

US.$: Libor for 2017-2029
period

Plus 1.75% per

annum

US.S: Libor for such 2017-2029

interest period plus
3.6% per annum up
to the project
completion.

4% per annum from
the project
completion to the end
of the 5th year.

4.6% per annum for

any time thereafter.

59

Outstanding

balance
1 111400 371

735 884 942

1 170 724 913

Current

Non —current

1111400371

735 884 942

1170724 913

Guarantees

— Egyptian Refining Company
shall deliver to each Iender
original, signed, undated and
blank promissory notes.

= Egyptian Refining Company
has signed a general
irrevocable power of attorney
dated August 10, 2010 to the
benefits of Commercial
International Bank “’CIB"’ at
his capacity as the Egyptian
Security Agent of the term

loan facility,
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Outstanding Current Non -current Guarantees
Bank/Company balance
Egyptian Refining Financial US.$: Libor for such 2017-2029 511337883 -- 511337883
Company — 5.A.E. Institutions interest period plus
(KEXIM Initial 1.95 % per annum
Guaranteed facility plus Mandatory cost
lenders)
Egyptian Refining European Libor for such 2017-2029 2312 655 522 - 2312655522
Company — S.A.E. Investment Bank interest period
(EIB) Plus or minus the

spread of the related
tranche as
determined by the
bank (1.3% for the
current period)

Plus Mandatory cost

60
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Citadel Capital Company
(Egyptian Joint Stock Company)

S S I NSNS EERDEEDERNMEERDEDE

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender

Bank/Company
Egyptian Refining African
Company — S.A.E. Development

Bank (AFDB)

Egyptian Refining African
Company - S.A.E. Development

Bank (AFDB)

Interest rate Maturity date  Outstanding
balance
Fixed interest rate: 2017-2029 1 204 526 928

3.30 % per annum
Plus Base rate
calculated by the
bank as set in the
agreement

Or

Variable interest rate:
LIBOR for such
interest period

Plus 3.30 % per
annum

Fixed interest rate: 2017-2025 221234737
-3% per annum

-Plus base rate

Or

Variable interest rate:

LIBOR for such

interest period plus

5% per annum

61

Current Non —current Guarantees
- 1204 526 928
-- 221234 737 - Egyptian Refining Company

shall deliver to AFDB an
original, signed, undated and
blank promissory notes.

- Egyptian Refining Company
shail not make any
distribution or other payment
to the shareholders (or their

affiliates) in respect of equity
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Citadel Capital Company
(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31,2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender

Bank/Company
Egyptian Refining MITSUE & Co.
Company — S.AE. Ltd.

Less: Deferred borrowing

cost *

Egyptian Refining

Company — S.A.E.

United Foundries Export

Company Development Bank
of Egypt and

Piraeus Bank

Interest rate Maturity date
- USS$ 6 months 2020
Libor

- Plus 3 % per

annum

Euro: 2% plus 2013
3months Libor

EGP : 8.5% 3 months

EGP: 3.25%

annually over

lending price

announced by

Central Bank

Qutstanding

balance

83 851 699

(1482 175672)

2339431

Current

2339431

Non —current

83 851 699

(1482 175672)

Guarantees

funding or shareholders loans
until alt amounts due and
payable under the loan have

been paid in full.

= Irrevocable power of attorney
to the bank to finalize
mortgage covering 150% of
the loan value.

= Open account at the bank and
make monthly deposits to
face liability due to the bank.

- An insurance policy at the

Misr Insurance Company on
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Outstanding

Bank/Company balance

63

Current

Non —urrent

Guarantees

all physical assets financed
by bank lean with vaiue not
less than 110 % of the loan
balance.

Company undertakes no
obligation to pay any
dividends or distributions to
shareholders for any fiscal
year unless the payments
were due from the Principal
and earnings, commissions
an{ fees payable without
prejudice to the financia)
ratios required under the loan
contract Piraeus Bank.

The company committed and
undertakes a final irrevocable
pledge not to increase the
leverage of the company for a
ratio of 1 : 1.5 for the

duration of this contract.
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Maturity date

Borrowing company Lender Interest rate Outstanding Current Non —current Guarantees
Bank/Company balance
= The company committed and
undertakes a final pledge is
irrevocable not borrowing
from any other bank without
obtaining the prior written
consent of the Bank.
Bonian for Trade and Syndicated bank EGP :2.75% 2012-2017 209 457 592 28 845 464 180612 128 - First rank mortgage for all
Development toan from a group Over deposit price property and real estate on
of banks: of the Egyptian the project land.
Commercial central bank — Commercial mortgage on all
International Bank, physical assets, moral, and
Egypt Real Estate waive all rights in relation to
Bank, Arab insurance against all risks on
Investment Bank all assets except land project.
and Audi Bank
Citadel Capital S.A.E Citi Bank USS: First tranche: 2012-2022 2059940 714 I 158 240 694 901 700 020 — First degree lien contract of

{syndication loan
manager)

(Arab African
International Bank,

Arab International

(4.25 %+L.ibor rate).
Second tranche:
3.9% pius Libor
Third Tranche: 3.9%
plus Libor

64

the shares owned by the
Company in National
Development and Trading
Company,

- First degree lien contract of
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Outstanding Current Non —current Guarantees
Bank/Company balance
Bank, Banque du the shares owned by the
caire, Misr Bank, Company in International
and Piraeus Bank) Company for Mining
Consulting.

= First degree lien contract of
the shares owned by the
Company in United
Foundries Company,

= First degree lien contract of
the shares of Citade! Capital
Ltd. (One of the subsidiaries
of Citadel Capital Holding for
Financial Investments-Free
Zone).

- First degree lien contract of
Citadel Capital Ltd. (One of
the subsidiaries of Citadel
Capital Holding for Financial
Investments-Free Zone)
investnents on the following

companijes:
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Qutstanding Current Non —current Guarantees

Bank/Company balance

!

Orient Investments Properties
Lid.

Logria Holding Ltd.

Golden Crescent investments
Ltd.

~ Falcon Agriculture

Investments Ltd.

Silverstone Capital
Investment Ltd.

Mena Glass Ltd.

Mena Home Furnishings
Mall.

Valencia Trading Holding
Ltd.

Andalusia Trading

Investments Ltd.
Citadel Capital

1

Transportation Opportunities
Ltd.

Lotus Alliance Limited.

Citadel Capital Financing
Corp.

66
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Citadel Capital Company

{Egyptian Joint Stock Company)

Notes to the consolidated financial statements
for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

A e N

Borrowing company

International for Refinery

Consultation

National Company for

Refining Consultation

Sabina for Integrated
Solutions

National Company for
Multimodal Transport
S.AE.

Lender

Bank/Company

Arab International

Bank

Arab International

Bank

Khartoum Bank -
Sudan
Arab African
International Bank
Bank of Alexandria
and Misr Bank
(syndicated loan)

Interest rate Maturity date
US.$:5.2% Annually 2016
US.3: 15608926 2015
Interest to be paid
upon maturity
US.$: Murabha
EGP: corridor 2012-2016

Average accrued

every & months

67

Outstanding

balance

203 976 945

482 678 735

41 703 940

417436 314

I RN BN EERDEEBES

Current

482 678 735

20 104 235

286 159 880

Non —current

203 976 945

21599 705

131276 434

Guarantees

~ Grandview Investment
Holding

~ Africa Railways Holding

- Citadel Capital for Prometion

Company

Letter of guarantee from
Standard chartered Bank of
korea Limited with the mount
due to Arab International Bank
The loan is guaranteed by
pledging the Company’s (50
million) share in Orient
Investments Properties Ltd, in
favour of the bank.
Possessory pledge for
machinery and equipment.
= Open the Revenue Account
with the Loan Agent (Misr
Bank).
~ Conclude a first degree

pledge the Revenue Account.
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  OQutstanding Current Non —current Guarantees

Bank/Company balance

= Conclude first degree
mortgage over all present and
future tangible and intangible
assets.

= An undertaking to provide the
Security Agent with the
operational insurance policies
over the New Barges within
15 days from the expiry date
of the construction insurance
policy.

— Assign the Borrower’s rights
under the insurance policies
covering operating Barges, for
the full
replacement value against all
insurable risks for which it
would be prudent to insure for
("Adequate Insurance") to be
endorsed in favor of the
Security Agent (Arab African

International

68
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Outstanding Current Non —current Guarantees

Bank/Company balance

Bank) for itself and on behalf
of the Banks.

Assign all borrower's
compensation rights under the
insurance policies covering the
Borrower's

New Barges during
construction year, in favor of
the Security Agent (Arab
African International

Bank) for itself and on behalf
of the Banks.

Assign the proceeds (one year
or more) from long term
transportation service contracts
signed

with the borrower’s customers
in favor of the Security Agent
(Arab African International
Bank).

69
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Citadel Capital Company
(Egyptian Joint Stock Company)
Notes to the consolidated financial statements
for the period ended March 31, 2015
(In the notes all amounts are shown in EGP unless otherwise stated)
Borrowing company Lender Interest rate Maturity date  Outstanding Current Non —current Guarantees
Bank/Company balance
Assign the borrower’s rights
of any damages arising under
the Material Project Contracts
and related banks” guarantees
under such contracts in favour
of the Security Agent (Arab
African International Bank)
for itself and on behalf of the
banks,
KU Railways Holding International US.$ Effective 2017-2021 214 739 050 32 284 355 182 454 735
Limited Finance interest rate for year
Corporation 2013 14%
KU Railways Holding International US.$ fixed interest 2017-2026 170 094 234 2454234 167 640 000
Limited Finance rate: basic lending
Corporation rate plus 6.25% or
variable rate: Libor
for six months plus
6.25%
KU Railways Holding Africa US.5 Libor plus 2017-2021 309235 594 4 435 594 304 800 000
Limited Development 6.25%

Bank



Citadel Capital Company
(Egyptian Joint Stock Company)
Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company

KU Raiiways Holding
Limited
KU Railways Holding
Limited

KU Railways Holding
Limited

KU Railways Holding
Limited
KU Railways Holding
Limited

Lender
Bank/Company
FMO

International
Finance

Corporation
Equity Bank

KFW

Equity Bank
EARH Loan

Interest rate

US.% Libor plus
6.25%

US. § Libor plus
(5.5% or 6.25%)

LS. 3 Interest rate for
treasury bills of
Kenya 91 days plus
4% or

14% which is bigger
US.$ Libor plus
(5.5% or 6.25%)

71

Maturity date

2017-2026

2017-2021

2017-2021

2017-2026

2017-2027

Outstanding
batance

231957 829

155125613

147 191 855

246 661 351

22 502 393

Current

3357829

2726 108

1 744 699

6627114

Non ~current

228 600 000

152 399 505

145 447 156

243 840 000

15 875279

EeSRSS s ESEERER SRS ERER N SRR EEREE

Guarantees

- The loan from Equity Bank is
repayable semi-annualiy over
10 years starting from June
2017. Interest is the greater of
sum of reference rate (91 days
Kenya T-bills) + Relevant
spread (4%) or 14% so the
group have a floor of 14% and

no cap.
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company Lender Interest rate Maturity date  Outstanding Current Non —current Guarantees
Bank/Company balance

KU Railways Holding Barclays bank 7.2% monthiy 2015-2016 22 224 995 22224 995 - The loan from Barclays Bank is

Limited an ordinary normal loan

repayable monthly over 1 year
starting from February 2015.
Interest is charged at 7.2%

monthly on a reducing balance

Less: prepaid fee

KU Railways Holding (46 360 722) (4 445 287) (42415435)

Limited

Trimstone Assets Arab International ~ US.$ 5% plus six 2013-2014 131 825436 131 825 436 - = Includes a first degree pledge
Holdings Litd. Bank months Libor over all shares owned by the

borrower of “TAQA Arabia”
covering 115% of the value of
the existing liability in favour
of (Arab Internationai Bank).

= Includes a first degree pledge
over shares of “Citadel Capital
for financial consultancy”

S.AE (the ultimate parent

12
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Citadel Capital Company
(Egyptian Joint Stock Company)
Notes to the consolidated financial statements

for the period ended March 31, 2015

{In the notes all amounts are shown in EGP unless otherwise stated)

Borrowing company

Loans from related parties
National Development
and Trading Company
National Development
and Trading Company
National Development

and Trading Company

United Foundries

Lender

Bank/Company

Financial Holdings
International

Al Olayan Saudi
Investments Ltd

Vigenar Company

Financial Holdings

International

Interest rate

11.5% per annum
compound interest
11.5% per annum
compound interest
11.5% per annum

compound interest

11.5% per annum

compound interest

Maturity date

S E ST REEREEEEEEDN

Outstanding Current Non —current
balance
13 498 183 865 2662 813 680 10 835 370 185
591 584 916 -- 591 584 916
192 885 146 -- 192 885 146
12 432 328 - 12 432 328
48001 116 - 48001 116
844 903 506 - 844 903 506
14 343 087 371 2662 813 680 11 680273 691

Guarantees

company) covering 35% of the
vaiue of the existing liability in
favour of (Arab International

Bank).

*  This balance represents the necessary financing cost incurred by Egyptian Refining Company S.A.E to obtain the credit facility and loans

required to finance its project. It will be amortized over the loan life using the effective interest rate.
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Citadel Capital Company

(Egyptian Joint Stock Company)
Notes to the consolidated financiai statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

45.  Business segments
Segment information is presented in respect of the Group’s business segments.

management and intemnal reporting structure.

Assets and liabilities include items directly attributable to a segment.

The table below depends on sales analysis, cost of sales, assets an
distinguishable component.

For the period ended

March 31, 2015

Operating income

Operating cost

Gross profit (ioss)

Net loss for equity holders

of the Company

As at March 31,2015

Current assets

Non- current assets

Total assets

Current liabiljties

Non-current liabilities

Owners® equity

Total liabilities and equity

The primary format, business segment, is based on the Group’s

d liabilities based on the type of business activities and services that are

Agriculture Transportation Speciality Financial
food industries Energy and logistics Cement Metallurgy real estate service Eliminations Total
319537 602 564 583 029 179419 29] 809 416 983 40 094 865 2582986 31 883 627 -- 1947 518 383
(232573 282) (485 837 088) (172 805 476) (634 054 769) (34 582 343) (5260 201) (2 696 779) - (1567 809 938)
86 964 320 78 745 94} 6613 815 175362 214 5512522 (2677 215) 29 186 848 - 379 708 445
(39 513 826) (404 006) (85921 935) (87209705) (21713 780) (12 654 603) (83 402 035) 218659654 (112160 236)
682043903 2574933626 844 55] 460 2540431102 92 849 261 21810803 7929179 12] (6949 070 176) 7 736 729 100
1676 111095 15203 898 804 4 482 284729 4084323688 191 712145 558535705 22 968 040 795 (22 443 008 016) 26 721 898 945
358 154998 17778832430 5326 836 189 6624754 790 284 561406 580 346 508 30 8972 19916 (29392 078 192) 34 458 628 045
2211450391 2406049209 13 19787795 2300626984 177 872424 326827256 7399177 962 (6 569 986 005) 9571806016
133288392 6690 789 032 1 469 519926 3277491 106 242468703 180612128 1318 394 451 (194 601 272) 13 117 962 466
13416215 8681994189 2537528 468 1 046 636 700 (135 779 721) 72907124 22179 647 503 (22 627 490 915) 11 768 859 563
2358154998 17778832430 5326 836 189 6624754790 284 561406 580346 508 30897219 916 (29 392 (78 192) 34 458 628 045
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Citadel Capital Company

(Egyptian Joint Stock Company)

Notes to the consolidated financial statements

for the period ended March 31, 2015

(In the notes all amounts are shown in EGP unless otherwise stated)

Agriculture Transportation Speciality Financial

food industries Energy and logistics Cement Metallurgy real estate service Eliminations Total
For the period ended
March 31, 2014
Operating income 233 351 157 334 897 491 141 790 187 594 887 724 38 188 194 2 827959 20912432 - 1 366 855 144
Operating cost (186 247 635) (276 823 756) (172227817) (544 103 260) (31 083 180) (5720954) - - {1216 206 602)
Gross profit (loss) 47 103 522 58073 735 (30 437 630) 50 784 464 7105014 (2 892 995) 20912 432 -- 150 648 542
Net loss for equity holders
of the Company (26 189 537) 9 537 027 (52 394 384) (105 385 442) (19079273) (15911 663) {56 649 392) 34 167 136 (231 905 530)
As at December 31,2014
Current assets 645 150706 2564 701 121 950435086 2499186779 217267752 22704560 7 146 970 048 (6352 883 468) 7693 532 584
Non- current assets 1663351097 13567122901 4300049428 4070997 627 67589 103 561295892 22076 352 361 (21 302 785 748) 25003 972 661
Total assets 2308501 803 16 131824022 5250484514 6570184406 284 856 855 584 000452 29223322409 (27655669 2 16) 32 697 505 245
Current liabilities 2069415820 1774699672 1201526398 2313 588971 173 547691 294 008 501 6 001 580 487 (5667211357) 8161156183
Non-current liabilities 150122271 5990011601 1519528088 3156273716 225375 104 188375644 1678227123 (234 486 940) 12 673 426 607
Owners’ equity 88963 712 8367112749 2529430028 1100321719 (114 065940) 101 616307 21 543 514 799 (21 753970 919) 11 862 922 455
Total liabilities and equity 2 308 501 803 16 131 824022 5250484514 6570 184 406 284 856 855 584 000 452 29 223 322 409 (27 655 669 216) 32 697 505 245
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