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Rift Valley Railways and Standard Bank Close $20 Million Locomotive
Finance Deal

Kenya-Uganda railway operator secures asset financing deal with Standard Bank of South Africa
and CFC Stanbic Bank to finance the acquisition of 20 locomotives

Africa Railways, a core subsidiary of African infrastructure and industry leader Qalaa Holdings
(CCAP.CA on the Egyptian Exchange; formerly known as Citadel Capital), announced that its
regional railway operator, Rift Valley Railways (RVR) has secured a US$ 20 million (sh1.8 billion)
asset financing deal with Standard Bank of South Africa and CFC Stanbic Bank towards the
acquisition of the 20 locomotives from the USA. The new locomotives will allow RVR to
significantly ramp up freight volumes.

Standard Bank will cover 80 percent of the cost of the locomotives (c. US$ 20 million).

“We view RVR as an ongoing success story,” said Qalaa Holdings Managing Director, Karim Sadek.
“Securing a commercial financing deal of this nature is a vote of confidence in the turnaround that
we have been implementing alongside the RVR management and our local partners for the past two
years.”

“Insufficient locomotive power is the single biggest obstacle preventing a step change in the amount
of volumes we transport,” said RVR CEO, Carlos Andrade. “This new financing not only alleviates
the bottleneck but is also a vote of confidence by a major international lender in our operations.”

According to Standard Bank, a leading African arranger of asset financing, rail asset deals of this
scale remain relatively rare in East Africa.

“Asset backed financing is premised on projected cash flows of the asset being financed. Our due
diligence on RVR gave us confidence that this investment proposal will indeed generate the revenue
streams required to service the loan,” said Kwame Parker, Head of Power and Infrastructure East
Africa for Standard Bank.

The first three of the 20 locomotives that RVR has acquired arrived in Mombasa in early September
with full delivery expected by May of next year. When combined with the locomotives that are being
rehabilitated in the rail operator’s Nairobi workshop the trains will double RVR’s mainline
locomotive fleet, substantially increasing its freight haulage capacity in Kenya and Uganda.

Ongoing wagon rehabilitation in Nairobi and Kampala is expected to bring RVR’s total number of
wagons to 2,400.

In the just more than two years since the launch of Qalaa Holdings’ US$ 287 million turnaround
program, Africa Railways has invested in modern rail operating technology, rebuilding
infrastructure, expanding haulage capacity and developing modern rail operating skills.

In April of this year Africa Railways acquired an additional 34% stake in RVR from Transcentury
Limited, a Nairobi-listed infrastructure company, raising its total ownership stake to 85% with the
remaining 15% being held by Bomi Holdings.
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Transportation & logistics is one of Qalaa Holdings’ core industries along with energy, cement,
agrifoods and mining.

— Ends —

Qalaa Holdings (CCAP.CA on the Egyptian Stock Exchange) is an African leader in infrastructure and industry focused
on Energy, Cement, Agrifoods, Transportation & Logistics, and Mining. Qalaa Holdings was formerly known as Citadel
Capital. To learn more, please visit galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties
and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-looking terminology such as
“may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in such targets or forward-

looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.
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For more information, please contact:

Ms. Ghada Hammouda
CMO & Head of Corporate Communications
Qalaa Holdings

ghammouda@qalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448

Mobile: +20 106 662-0002

Twitter: @qalaaholdings


file:///C:/Users/CSeel/Documents/Inktank%20Work%20II/CC/CC%20NRs/CC%20NR%20Sphinx%20Glass%20Sale%20Joint%20Release/qalaaholdings.com

LA Ol

Yo g paan VY L85l

N Osale Yo daddy

Standard L/ o sis <l po i gad Ll o i J2ic of g Liny Gyasd) SISl A5 5 ) g JidT (5 sis dalia M Cdy ) 4S5
sy 5Ll Ve ) i L sail CFC Stanbic <Liss Bank

<l el 8 3200 5 AS 3 A 5 — (CCAP.CA Ay jsadll da sl & Jslail) 5 5€) dalal) 4 il dadill ) 5 oy 1S5 580 4S i sl caile]
iy e (Sl SV 50 Osale Yo Ay e A8 )l (M iy s S AS Gl e — L il eae Al Al 5 deliall
83031 Baniall Y gl (g Banan 3 palE Yo o) i da yiRal) cilass sl o sl @lla 5 «CFC Stanbic <l s Standard Bank b il < sis

«Standard Bank Ll ¢ sis el cila e (Sl Y 90 gaale Yoo dsay Has )5 sl <l HLalal) AdSS (e OpA « dadast s
Aty 1Y) e 5 pdall gl ciladd 53 853 ) il sall s s

Caiy ) g s e o3 b paiusall ol il g adEilly oy 5 e e Aalill AS 8 JE) g Uadl uxiiall gaed) Balia ay S el Sladl 138 g
e 05l (pale die dalall 4S5 aslay A Jaalidl sale) mali 250 0 (8 A (5 gl (pSay Jy sl 4B o) ) Of B3 ST N
& 5 odally el (1S 58l M8 gy 53 1)

A sl Y ganll Bl 3 AS i) cilallai (§ a3 Al bl ST o ¢ 8l ) dpas SSG AS Q8L 2N G Hl1 500 sl IS sl
83,L0) ALl s sl A8 uSay 435S (g0 Slad Aial) G5 5lad ) oo aall G il o () ) jadie ¢l A8 Ciea 3 i
A8, Jleef 23 saiy

Glacay dasalll mais of «Standard Bank <l W d (358 & dbatll 4l s Z8Uall @l ) Gty JSL (el S gl adils (e
L sl Alad) Sl o o S b maa sl s el sa a1 s (g And siall Ayl i) Qs 4] o GalaVL 5S35 J s
Aie ] dead 5 (i il S A 3N Clal YY) Baia e 3508 AS L8l of xSl N gy 5 4S5 el ) a1

Ly pdl gin ol 88y G 300 cll e Ly pdl (558 3 Bpapaall AL e gyl anall gy Jasadll ciliia o SAL s
.Standard Bank

(8 palast 8 i) e g o M iy 5 Ll A8 Bayan 5 hlE 0 pde G (e I EOE Jf (5 lad) adi llae Lulia sa slie ) Juags
b dasll 4y 50 5 AN Ll Jalisale] ae ool il M iy ) J sl @l Caeliatyd Jiall pladl (e sile sed sty <l L))
Jaie ol 5 LA o dpaaal) @S A ginad) lind) ans 33l 3 Gess a5 50

Llee ola amydype Yeon ) base deaps Gl Gapaall @S @l jad aaaill g dbuall Jleel o) jaly 48580 2 85 5 AT 4a s
VUaS s s o Jualil sale)

AS 50 el (S el HY 50 0 sale YAY aied alo g dalill AS 5 ol o3 Jaalil) sale) zald s (33Ul die cpuale (e LB ST lae e
Al Baly s Jill b ghadd Aoulad) Al aaads I ae uaad) SIS Lghad Jadi il daaaly LaiuVL s i) S
AS A0 Galelall Gy e 5IY1 5 il e Baali e Slmd et

s 35 4S50 e eaalall Jojal (8 My ) AS 3 agd (e 048 L a8 ALl dan oyl 3l oy W8 AS 8 cuald
4as Bomi Holdings 4S5 @llias laiy M <y 5 4S5 8 %A I s Jay Sy 80 duan @lldy adii i ¢ 5 Faa ) s A 2l
Addiall 95 0

el 5 Y1y Catand) 38U e Und il ) il A8 5 At 1) e Ul aaf a5l ae 2 5 Jail 2y



LA Ol

Yo g paan VY L85l

— ol e —

13 8 e AuSAl) i) pgd) ISy culilill g 5 ganakl) 3 jgal DA (e dall) AS 1 ce B alal) Ay LAY) clibul) (pe AdalS)) Ao ganal) dallas aSiSay

galaaholdings.com/newsroom :&

e 15855 Ly il 5 jeaey dgall Al 5 deluall @ L) 3335 358 & (CCAP.CA 35S can &y jadll dua ) sl 8 saiall) dalll) 4,4

www.galaaholdings.com: s s Sy Usd ga 1555 Cpanill 5 Jiwaa sl acall 5 Jadll LY 5 el 5 Al e duadl jiad ClelUad

(LSS\ s1.1) ALEial) il
1aa (g shaiy 35 Aalall 48 i Cilaina g o)yl 5 ol il g Alall clad il e Wil 5 a5 Gilia 23 Y ) i8N sda 5o )l iyl
Gilaslaall any o G 3LEY) gy dasie S adle Ao V) i Vs s AT Jalse 5 33850 gty iy yaa e 5 Ay pae Ll e gl
il Mo Mlay ," Jie dgedb Cilalbiae aladiad A Cpe Waagaad ¢ il UL S MCalaalIT S da8 ) e b 53,5l

Cuatily g 2" Jie A 2 e sl (Sayy ", I PP R
b Agdaall Claa¥) QIS dgliall clalliad) (e e ol Lghe e ga Lo ol MaEiag ol Mdal o (M s el el e
Uy e Al AS 8 ool (g sing s Aalin) L) o ol eda Jie Lenad I @l e U ja sa CaliAS 08 Zad) AS 51 adll oY) ) i)

RE A PSVAFA


http://www.qalaaholdings.com/

