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News Release Cairo, Egypt: 28 May 2014

Citadel Capital on Track to Complete Sphinx Glass Exit

Offer from Saudi’s Construction Products Holding Co. approved by Citadel Capital;
documentation for finalization of the transaction expected to be signed by mid-June

Citadel Capital (CCAP.CA on the Egyptian Exchange), a leading investment company in
Africa and the Middle East, expects to complete its divestiture of Sphinx Glass, a leading
Egyptian producer of float glass and portfolio company of non-core platform GlassWorks, by
mid-July 2014.

Saudi Arabia’s Construction Products Holding Co. (CPC) has completed due diligence and
submitted a final offer to acquire 100% of Sphinx Glass at an implied enterprise value of
around US$ 190 million, which translates into an equity value of US$ 112 million after
deducting debt and liabilities to be assumed by the buyer.

As part of the transaction, Citadel Capital will be divesting its 73.3% ownership stake in the
company, which should result in cash proceeds to the firm of c. US$ 73 million after the
estimated capital gains tax; the balance of the equity subject to sale in the transaction is held
by co-investors.

The final offer has been approved by Citadel Capital and GlassWorks. Citadel Capital
expects documentation for the finalization and execution of the sale to be signed by mid-June
and that the final transfer of shares should be completed within the following month.

Citadel Capital and its advisors look forward to working closely with CPC and its advisors to
close the transaction.

Sphinx Glass is a 200,000 ton per annum, state-of-the-art float glass production facility that
began full operations in April 2010 and is today one of the largest independently operated
float glass producers in the MENA region.

The company is exiting its investment in Sphinx Glass as part of a multi-year program to
shed non-core assets and focus on core subsidiaries in five industries: energy, cement,
agrifoods, transportation and mining.

—Ends—

Citadel Capital (CCAP.CA on the Egyptian Stock Exchange) is the leading investment
company in Africa and Middle East. Citadel Capital controls investments of US$ 9.5 billion
and focuses on 5 core industries: Energy, Cement, Agrifoods, Transportation, and Mining.
For more information, please visit citadelcapital.com.

www.citadelcapital.com


http://ccap.ca/
http://citadelcapital.com/
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For more information, please contact:
Ms. Ghada Hammouda

CMO & Head of Corporate Communications
Citadel Capital (S.A.E.)

ghammouda@citadelcapital.com
Tel: +20 2 2791-4439 « Fax: +20 22 791-4448
Mobile: +20 106 662-0002

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations,
estimates, projections, opinions and beliefs of the Citadel Capital. Such statements involve known and unknown
risks, uncertainties and other factors, and undue reliance should not be placed thereon. Certain information
contained herein constitutes “targets” or “forward-looking statements,” which can be identified by the use of
forward-looking terminology such as “may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,”
“estimate,” “intend,” “continue” or “believe” or the negatives thereof or other variations thereon or comparable
terminology. Actual events or results or the actual performance of Citadel Capital may differ materially from
those reflected or contemplated in such targets or forward-looking statements. The performance of Citadel
Capital is subject to risks and uncertainties.
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