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Unofficial English Summary Translation

With reference to the Company's disclosures dated May 7" & 9™, 2024 regarding the
debt purchase offer submitted by QHRI, in the interest of Qalaa Holdings and all its

shareholders, the following has been decided:

1- The offer to purchase the debt shall include that QHRI does not receive any
returns on the debt to be purchased from the date of its transfer to QHRI until its full
repayment, rendering it an interest free losn from QHRI to Qalaa Holdings.
According to the disclosure published on May 7", 2024, QHRI will provide each of
Qalaa's shareholders the same opportunity to participate in the debt purchase offer
capped by the percentage of each shareholder's ownership in Qalaa's capital without
an additional advantage for any of Qalaa's shareholders in this regard, and therefore
voting in the first general assembly related to the approval of the debt purchase and
the second general assembly related to the capital increase will be open to all
shareholders. Moreover, the disclosure dated May 7", 2024 included that after the
completion of the debt purchase from the banks/financial institutions that agreed to
the debt purchase offer, and the completion of the conditions precedent by Qalaa
Holdings in accordance with the settlement and restructuring agreements concluded
with the rest of the Egyptian banks and the Arab International Bank participating in
the syndicated loan, and after several other procedures mentioned in the disclosure,
QHRI is committed to release any guarantees and undertakings associated with the
purchased debt subject to the terms of the settlement and restructuring agreements

concluded with Arab International Bank and the Egyptian banks.

2- The Participation Contract to be signerd by those entitled to participate in the debt



purchase offer will expressly include the obligation to transfer the subscription

amount in the debt purchase in US Dollars to the account of QHRI at Mashreq Bank
in Dubai, so that QHRI can meet the conditions specified by the banks and financial

institutions that have agreed to the debt purchase offer.

3- According to the letter of the Financial Regulatory Authority dated May 12",
2024, the Financial Regulatory Authority has decided the following:

(A) Extending the period of participation in the debt purchase to the shareholders
on Monday May 27", 2024. Accordingly, starting from the session of Sunday
May 12", 2024, Qalaa shares have the right to participate in the debt
purchase until May 27", 2024.

(B) With regard to the shareholders as of the session of May 7", 2024, said
shareholders who sold their shares on May 8" or 9", 2024 will have the right
to participate in the debt purchase according to the number of shares sold on
May 8" or 9" or the number of shares owned on May 27", 2024, whichever
is higher. As of the trading session of May 12", 2024, whoever sells his
shares, the sold shares will be entitled to participate in the debt purchase.
Consequently, the right is transferred to the new buyer subject to clause (A)

above.

(C) Accordingly, in the event of an increase in the number of shares wishing to
participate in the debt purchase, the participation will be proportional for each
type of issued shares (ordinary or preferred), and all parties concerned with

implementation shall take this into account.

1- The company confirms its commitment to Article 48 of the Listing Rules with
regard to the possible capital incrrease by disclosing to the shareholders, at

least five working days before the start of the subscription to the capital



increase, the fair value of the company's shares prepared by an independent

financial advisor. In the event that the approval of the first general assembly
scheduled on May 30", 2024 regarding the purchase of the debt, QHRI will
immediately complete the debt purchase procedures, as well as Qalaa will
implement the conditions precedent in accordance with the settlement and
restructuring agreements concluded with the rest of the Egyptian banks and
the Arab International Bank participating in the syndicated loan, as well as the
other processes mentioned in the May 7" disclosure, and start the capital

increase process.
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