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Unofficial English Summary Translation

In response to the Financial Regulatory Authority's (FRA) inquiries regarding the
disclosure by Qalaa Holdings dated 6 May 2024 and published by the EGX on May
7th, as an affirmation of good faith and the desire of Citadel Capital Partners Ltd, the
company's main shareholder, to enhance confidence, Citadel Capital Partners Ltd

has decided the following:

1- To freeze 100% of the shares that will be transferred to Citadel Capital Partners
and the shares of its related parties, including the shares owned by Dr. Ahmed
Heikal, Mr. Hisham El-Khazindar and Mr. Karim Sadek whether ordinary or preferred
shares in the potential capital increase for a period of two years starting from the
date of issuance of the capital increase shares referred to in the aforementioned
disclosure published on May 7, 2024.

2. 100% of the ordinary shares currently owned by the parties referred to in the
preceding paragraph shall be frozen, for the same duration as stated above starting
from today 9/5/2024, however the freeze will not include the preferred shares

currently owned by them.

3- This freeze will not extend to the shares of the potential capital increase that will
be transferred from QHRI to the remaining shareholders and others, other than
Citadel Capital Partners Ltd and its related parties, who are participating in the debt
purchase to protect the rights of such others. No related share transfer will take

place without the prior approval of the FRA.
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