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Limited Review Report on the Periodic Standalone Financial Statements

To Members Board of Directors of Ibn Sina Pharma Company (S.A.E)

Introduction
We have conducted the limited review of the attached periodic standalone statement of financial

position of Ibn Sina Pharma "Egyptian Joint Stock Company" as of March 31, 2025 as well
as the periodic standalone statements of profit & loss, comprehensive income, change in equity
and related cash flows for the three months ended on that date, and management is responsible
for preparing these Periodic standalone financial statements and fair and clear presentation there
of in accordance with Egyptian Accounting Standard No. (30) "Periodic Standalone Financial
Statements", and our responsibility is limited to making a conclusion on the periodic standalone
financial statements in light of our limited review of them.

Scope of limited review
We conducted our limited review in accordance with the Egyptian Standard for Limited review

Tasks No. (2410) "Limited review of the periodic standalone financial statements of an entity per-
formed by its auditor" and the limited review of the periodic standalone financial statements in-
cludes making inquiries mainly from persons responsible for financial and accounting matters, and
applying analytical procedures, and other limited review procedures, and the limited review is
materially less in scope than an audit carried out in accordance with Egyptian auditing standards
and therefore we cannot obtain confirmation that we will become aware of all material matters that
may be discovered in an audit and therefore do not express an audit opinion on these periodic

standalone financial statements.

Conclusion
Based on our limited review, it has nothing come to our attention that the standalone financial

statements accompanying Ibn Sina Pharma Company's "Egyptian Joint Stock Company" fi-
nancial position as of March 31, 2025, and its standalone financial performance, cash flows for
Three months ended on that date, accordance with Egyptian accounting standards and in light of
relevant Egyptian laws and regulations.

Cairo and Giza offices

Cairo office : 6A El Sebak st., Merryland - Cairo - Egypt  Tel : +202 264 21257 Fax: +202 264 21 256 Maob.: +201001119694
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Directing attention

While not considering this as a reservation to our conclusion, we draw attention to the following:
The Notice (6) to the attached standalone financial statements, where the company has an in-
vestment in subsidiaries and the company has prepared consolidated periodic financial state-
ments as at 31 March 2025 in accordance with the Egyptian accounting standards and for a more
comprehensive understanding of the company's financial position as at 31 March 2025 as well
as its financial performance and cash flows for the three months ended on that date, it is necessary
to refer to the consolidated financial statements.

Cairo on: 14 May 2025




Ibn Sina Pharma Company (S.A.E.)

Periodic Standalone Statement of Financial Position
On 31 March 2025

Note
No.
Assets
Non-current assets
Fixed assets (net) 3)
Projects under construction €3
Intangible assets (net) (5)
Right of use assets (net) (15)
Investments in subsidiary (6)
Notes receivable — Long term (8)
Deferred tax assets @27)
Total non-current assets
Current Assets
Inventory (7)
Accounts and notes receivable (net) (8)
Suppliers advance payments
Debtors and other debit balances (net) (9)
Due from related parties (19-a)
Cash on hand and at banks (10)
Assets held for sale (11)
Total Current Assets
Total Assets
Equity
Issued and paid - up capital (12-a)
Share premium (Special reserve) (12-b)
Legal reserve (13-a)
General reserve (13-b)
Treasury Stock Reserve (12-¢)
Retained earnings
Total Equity
Liabilities
Non-current liabilities
Loans - Long term (14)
Lease liabilities - long term (15)
Total non-current liabilities
Current liabilities
Credit Facilities (16)
Short term loans (14)
Suppliers and notes payable (17)
Creditors and other credit balances (18)
Customers’ advance payments
Income taxes payable (27)
Lease liabilities — Short term (15)
Expected claims provision (20)

Total Current Liabilities

Total liabilities

Total Equity and Liabilities
- Review Report Attached.

Chief Financial Offieer

Mo'men Gomaa

Chief Executive Qfficer
& e
Omar mul Gawad

- Attached notes are from (1) to (32) an integral part of the periodic Standalone financial statements.

31/3/2025
EGP

1,109,282,512

31/12/2024
EGP

1,059,674,972

162,262,513 199,931,979
205,206,968 205,248,560
1,365,139,675 1,316,623,110
119,999,920 119,999,920
45,526,406 418,342,462
256,354,704 220,347,268
3,263,772,698 3,170,168,271
7,905,118,198 6,573,306,627
17,949,597,716 16,157,692,935
294,020,883 301,129,341
1,243,729,157 1,068,478,226
316,188,496 308,801,349
1,444,524,565 810,923,824
221,298,055 221,298,055
29,374,477,070 25,441,630,357
32,638,249,768 28,611,798,628
252,000,000 252,000,000
237,412,116 237,412,116
126,000,000 126,000,000
3,079,334 3,079,334
(171,643,212) (171,643,212)
1,776,483,563 1,635,953,835
2,223,331,801 2,082,802,073
10,036,523 29,237,258
1,123,477,787 1,112,436,265
1,133,514,310 1,141,673,523
6,825,920,335 4,379,300,889
203,864,212 307,185,505
21,357,894,704 19,910,225,264
372,706,950 339,066,546
13.273.373 13,765,395
242,042,321 202,032,661
250,844,816 220,889,826
14,856,946 14,856,946
29,281.403,657 25,387,323,032
30,414,917,967 26,528,996,555
32,638,249,768 28,611,798,628
Chairman
A4

Abd El Aziz Ali Abd El Aziz




Ibn Sina Pharma Company (S.A.E)

Periodic Standalone Statement of Profit or Loss

For the financial period ended 31 March 2025

Sales
Deduct:

Cost of sales
Total Profit

Add/Deduct:

Other revenues

Sales and marketing expenses
Administrative and general expenses

Expected credit losses in accounts and notes receivables

Add/Deduct:

Financing income

Foreign currency revaluation (Profit)
Financing expenses

Net financing cost
Net profit for the period before income taxes

Deduct/add:
Current Income Taxes
Deferred income taxes

Net profit for the period

Earning per share from net profit for the period (Share / EGP)

- Review Report Attached.
Chief Financial Officer

s

Mo'men Gomaa

- Attached notes are from (1) to (32) an integral part of the periodic standalone financial statements.

From 1/1/2025

From 1/1/2024

Chief Executive Officer

Note to 31/3/2025 to 31/3/2024
No. EGP EGP
21 16,974,857,806 10,537,635,476
(22) (15,556,378,612) (9,762,093,139)
1,418,479,194 775,542,337
653,951 3,991,930
(23) (374,255,300) (242,198,277)
(23) (197,036,034) (152,614,476)
(69,854,953) (29,777,166)
777,986,858 354,944,348
(24) 6,133,543 47,951,449
(25) 6,310,682 47,481,089
(26) (610,097,415) (328,742,445)
(5397,653,190) (233,309,907)
180,333,608 121,634,441
27 (40,009,660) (26,962,095)
27 36,007,436 7,165,054
176,331,444 101,837,400
(28) 0.14 0.08
Chairman

Omar Abdul Gawad

Abd El Aziz Ali Abd El Aziz

4



Ibn Sina Pharma Company (S.A.E)

Periodic Standalone Statement of Other Comprehensive Income
For the financial period ended 31 March 2025

From 1/1/2025 From 1/1/2024
to 31/3/2025 to 31/3/2024
EGP EGP
Net profit for the period 176,331,444 101,837,400
Add/Deduct:
Other comprehensive income - ==
Total Comprehensive Income 176,331,444 101,837,400
- Review Report Attached.

Chief Financial Officer Chief Executive Officer Chairman

. CV fj\J } ”.

Mo'men Gomaa Omar Abdul Gawad Abd Fl Aziz Ali Abd El Aziz

- Attached notes are from (1) to (32) an integral part of the periodic standalone financial statements.

-5-
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Ibn Sina Pharma Company (S.A.E)

Periodic Standalone Statement of Cash Flow
For the financial period ended 31 March 2025

Cash flow from operating activities
Net profit for the period before income taxes

Adjustments to reconcile net profit with cash flow from operating activities

Depreciation of fixed assets

Amortization of intangible assets

Amortization of Right of use assets

Expected credit losses in accounts and notes receivables
Loss (profit) sale of fixed assets

Financing Expenses

Net operating profit before changes in working capital
Change in inventory

Change in accounts and notes receivable

Change in suppliers’ advance payments

Change in debtors and other debit balance

Change in due related parties

Change in suppliers and notes payable

Change in creditors and other credit balances

Change in customer advanced payment

Cash flows (used in) operating activities

Financing interest paid

Net cash flow (used in) operating activities

Cash flows from investment activities
(Payments) to acquire fixed assets and projects under construction
(Payments) to acquire intangible assets

Proceeds from sale of fixed assets
Net cash flow (used in) investment activities

Cash flows from financing activities
Proceeds from short and long-term loans
Proceeds from credit facilities

lease liabilities paid

Dividends paid

Increase in “finance” Lease liabilities

Net cash flow from financing activities
Net change in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period
- Review Report Attached.

Chief Financial Officer
o'men Gomaa

Chief Eyglcutive Officer

Omar Abdul Gawad

From 1/1/2025

From 1/1/2024

to 31/3/2025 Lo 31/3/2024
EGP EGP
180,333,668 121,634,441

34,315,450 31,376,800
5,738,145 5,431,725
33,729,025 18,839,998
69,854,953 29,777,166
(93,571) (207,600)
610,097,415 328,742,445
933,975,085 535,594,975
(1,331,811,571)  (1,305,967,024)
(1,858,943,678)  (1,156,253,811)
7,108,458 65,803,821
(175,723,964) (83,384,223)
(7,387,147) (39,470,813)
1,447,669,440  1,896,386,050
(55,292,381) 5,426,325
(492,022) (1,463,573)
(1,040,897,780) (83,328,273)
(465,470,412)  (312,459,288)
(1,506,368,192)  (395,787,561)
(50,918,413) (54,621,625)
(1,059,012) (422,287)
120,919 1,398,245
(51,856,506) (53,645,667)
(122,522,028)  (121,340,016)
2,446,619,446 443,014,180
(129,208,763)  (54,283,199)
(3,464,500) -
401,284 -
2,191,825,439 267,390,965
633,600,741 (182,042,263)
810,923,824 1,117,288,752
1,444,524565 935,246,489
Chairman
MYy 3

- Attached notes are from (1) to (32) an integral part of the periodic standalone financial statements.

Abd EI Aziz Ali Abd El Aziz

-



Ibn Sina Pharma Company (S.A.E)

Complementary notes to the periodic standalone
Financial statements as of 31 March 2025

1- Company background

Ibn Sina Pharma Company (the "Company") was established in accordance with Law No. 159 of 1981 and
its executive regulations, taking into account the provisions of Law No. 95 of 1992 and the executive
regulations for the purpose of buying, selling wholesale and distributing all pharmaceutical and
semi-pharmaceutical products manufactured locally or imported, buying, selling wholesale and distributing
any other products and tools related to health and health care, exporting and importing all products,
equipment and tools, manufacturing and packaging all products, equipment and tools related to health and
medical care, owning, maintaining and supplying information and consultations. Which is related to the field
of medicine, carrying out training and supplying the necessary materials for training in all fields and
activities, obtaining economic income, carrying out commercial and scientific advertising for all aspects of
the drug market, as well as all activities, obtaining commercial agencies from foreign and local companies
specialized in the manufacture and distribution of pharmaceutical and semi-pharmaceutical products,
equipment, tools and reagents related to health and medical care, storage of pharmaceutical and
semi-pharmaceutical products, equipment, tools, reagents, advertising and marketing offers about
Pharmaceutical, semi-pharmaceutical products and reagents by all means, collecting, manufacturing and
packaging human, vital and veterinary medicines, cosmetics, nutritional supplements and disinfectants of all
kinds, manufacturing with others for all the company's products, laboratory and hospital supplies, drug
production supplies, practicing services related to all types of forms, owning pharmaceutical and
semi-pharmaceutical items, publicizing the aforementioned products with the provisions, packaging and
packaging of products, tools, equipment, pharmaceutical and semi-pharmaceutical reagents related to health
and intensive care with the company's pledge By extracting all the necessary permits in this regard for
practicing each activity and observing all laws and regulations in carrying out these activities, the date of the
beginning of the activity of the company was considered on January 8, 2002 according to what was stated
in the commercial register, and the name of the company was amended during 2007 from Ibn Sina Laborex
to become Ibn Sina Pharma This company has added some activities.

On 5 March 2017, the Extraordinary General Assembly decided to amend the Company's purpose to
become as follows:

Buying, selling wholesale, distribution, manufacturing, manufacturing with others, packaging, transporting,
storing, importing, exporting, owning, carrying out commercial and scientific advertising and marketing
offers for all human, biological, veterinary and semi-pharmaceutical products, chemicals, cosmetics, food,
nutritional supplements, pesticides and disinfectants of all kinds, medical and prosthetic devices, laboratory
and hospital supplies, equipment, tools and materials for laboratory reagents, packaging and advertising
materials - whether locally manufactured or imported, in addition to the skilled products The aforementioned
seals, as well as carrying out training, providing information, systems and consulting programs related to
the aforementioned fields, rental and sale services for administrative and storage spaces, with the company's
pledge to extract all the necessary permits in this regard for practicing each activity and taking into account
all laws and regulations in carrying out these activities, and it was noted in the commercial register on
September 12, 2017.

On 5 March 2019 the Extraordinary General Assembly decided to amend the purpose of the Com-
pany to become as follows:

Buying, selling wholesale, distribution, repair, manufacturing with others, packaging, transporting, storing,
importing, exporting, owning and carrying out commercial and scientific advertising and marketing offers
for all varicose products, human, biological, veterinary, semi-pharmaceutical preparations, chemicals,
cosmetics, song, nutritional supplements, pesticides, disinfectants of all kinds, medical and prosthetic
devices, laboratory and hospital supplies, equipment, tools and materials for laboratory reagents,
packaging and advertising materials, whether locally manufactured or imported, in addition to foals
products The aforementioned seals, as well as carrying out training and providing information and
systems programs and consultations related to the aforementioned areas and services for renting and
selling administrative and storage spaces and may have an interest or participate in any way with capital
companies that engage in business similar to their business or that may help them to achieve their purpose
in Egypt or abroad as they may merge into these companies or buy or attach them to them in accordance
with the provisions of the law and its executive regulations, with a pledge The company to extract all
the necessary permits in this regard for practicing each activity and observing all laws and regulations in
carrying out these activities and was marked in the commercial register on June 19, 2019.




Ibn Sina Pharma Company (S.A.E)

Complementary notes to the periodic standalone
Financial statements as of 31 March 2025

On 5 March 2022, the Extraordinary General Assembly decided to amend the Company's
purpose to become as follows:

Buying, selling wholesale, distribution, manufacturing, manufacturing with others, packaging,
packaging, transporting, storing, importing, exporting, owning and carrying out commercial and
scientific advertising, marketing offers, public supplies and electronic trade for all pharmaceutical,
human, biological, veterinary products, semi-pharmaceutical preparations, chemicals, cosmetics, food,
nutritional supplements, slaves, disinfectants of all kinds, medical and compensatory devices, laboratory
and hospital supplies, equipment, tools and materials Laboratory reagents, packaging and advertising
materials, whether locally manufactured or imported, in addition to the foals of the aforementioned prod-
ucts with seals, as well as carrying out training, information supply, systems programs, consulting the
region in the aforementioned fields, rental and sale of administrative and storage spaces, and it may have
an interest or share any aspect of existence with companies that engage in business similar to their
business or that may help them achieve their offer in Egypt or abroad, as they may merge into these
companies or You buy it and entitle it to it, in accordance with the provisions of the law and its executive
regulations, with the company's pledge to extract all the necessary permits in this regard for practicing
each activity and taking into account all laws and regulations in carrying out these activities, and it was
noted in the commercial register on 21 April, 2022.

Approval of financial statements

The Company's periodic standalone financial statements for the financial period ended on 31 March 2025
were authorized on 14 May 2025 in accordance with the resolution of the Board of Directors held on that
date.

2- 1 Principles of preparing financial statements

Compliance with standards and laws

The Company's Standalone financial statements have been prepared in accordance with Egyptian Ac-
counting Standards and applicable laws and regulations.

Basis of measurement
The Company's standalone financial statements have been prepared in accordance with the going con-
cern assumption and the historical cost principle.

Currency of dealing and presentation
The standalone financial statements have been prepared and presented in Egyptian pounds, which is
the company's currency of dealing.




Ibn Sina Pharma Company (S.A.E)

Complementary notes to the periodic standalone
Financial statements as of 31 March 2025

2.2Changes in accounting policies
The accounting policies applied in this period are those applied in the financial previous year .

2.3 Summary of significant accounting policies

Revenue recognition

Revenue from contracts with customers is recognized when control of goods or services is transferred to
the customer in an amount that reflects the consideration that the company expects to receive for those
goods or services, Revenue is not recognized In case of doubts regarding the recovery of the
consideration due, revenue is measured at the fair value of the consideration received or due in net taking
into account the contractual terms specified after deducting any trade discount, quantity discount, sales
taxes or fees. The company recognizes the revenue as principal and not as an agent.

Sale of goods

The revenue generated by the sale of goods is recognized at a point in time which is when the company
transfers control to the buyer and this usually occurs when the goods are delivered.

Logistics

Revenue resulting from the provision of warehousing logistics to customers is recognized over a period
of time during the period of service provision to customers and revenue from transportation services is
recognized to customers when the service is provided to them.

Financing income

Interest income is recognized on an accrual basis using the effective interest rate method The effective
interest rate is the rate used to discount future cash payments expected to be repaid or collected during
the expected life of the financial instrument or a shorter period of time if appropriate to fully equal the
carrying amount of a financial asset or liability.

Contract Lease

Company as a tenant:

Contract Lease Commitment: On the date of the beginning of the lease contract, the company measures
the lease commitment to the current value of the unpaid lease payments on that date using the interest
rate implied in the lease if that rate can be easily determined and otherwise using the interest rate on the
additional borrowing of the company and later the company increases the book amount of the obligation
to reflect the interest on the lease obligation and the book amount is reduced to reflect the rental
payments.

Wrigh of right of use assets: The principal of the right of use assets right on the date of the beginning of
the lease contract is measured by the amount of the initial measurement of the obligation of the lease in
addition to the initial direct expenses, advance payments paid to the lessor, and the rental incentives
received from the lessor (if any) are subtracted and the costs that the company will incur in dismantling
and removing the asset and restoring the site where the asset is located to the original condition or
restoring the asset itself to the required condition in accordance with the terms and conditions of the lease
contract are added.

After the date of the beginning of the lease contract, the company shall measure the principal of the right
of use at cost minus any depreciation pool and any impairment loss complex and adjusted by any
re-measurement of the lease obligation.

The depreciation of the right of use asset shall be made from the date of the beginning of the lease
contract until the end of the useful life of the asset if the lease transfer the ownership of the asset subject
to the contract to the company at the end of the lease term or if the company will exercise the purchase
option, otherwise the company shall depreciate the original right of use asset from the date of
the beginning of the lease contract to the end of the useful life of the right of use asset or the end of the
lease term, whichever is earlier.

-10-



Ibn Sina Pharma Company (S.A.E)

Complementary notes to the periodic standalone
Financial statements as of 31 March 2025

2.3 Summary of significant accounting policies - continued

Financial Instruments
A financial instrument is a contract that gives rise to a financial asset of an enterprise and a financial
obligation or equity instrument of another entity.

A. Financial assets

Recognition and initial measurement

The classification of financial assets at initial recognition is based on the characteristics of the contractual cash
flows of the financial asset and the company's business model for its management. Except for client balances and
assets arising from contracts that do not contain a significant financing element. The company measures the
financial asset initially at its fair value plus transaction costs, in the case of a non-valued financial asset at fair
value through profits or losses.

Subsequent measurement

For the purposes of subsequent measurement, financial assets are classified into four categories:

e Financial assets at depreciated cost (debt instruments).

e Financial assets at fair value through other comprehensive income with the recycling of accumulated profits
or losses (debt instruments).

e Financial assets classified at fair value through other comprehensive income with no recycled profits or losses
accumulated upon disposal (equity instruments).

o Financial assets at fair value through profits or losses.

Financial assets at depreciated cost (debt instruments)

This category is most relevant to the company The company measures financial assets at depreciated cost if the

following two conditions are met:

o A financial asset is held within a business model for the purpose of holding financial assets in order to collect
contractual cash flows.

e The contractual terms of the financial asset lead on specific dates to cash flows which are only
principal amount payments and interest on the outstanding principal amount.

Financial assets are subsequently measured at depreciated cost using the effective interest rate method and are
subject to impairment. Profit and loss is recognized in the statement of profit or loss when an asset is excluded,
adjusted or devalued.

The assets of the company valued at amortized cost include customers, other receivables and receivables.

Derecognition of financial assets

A financial asset (or part of a financial asset or part of a company with similar financial assets, when

appropriate) is essentially excluded (i.e., excluded from the company's statement of financial position) when:

e Expiry of the right to receive cash flows from the asset.

e The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a "transfer
through" arrangement and either:

A. The company has substantially transferred all the risks and benefits of the asset.
B. The company did not transfer or hold significantly all the risks and benefits of the asset but
transferred control of the asset.

-11-



Ibn Sina Pharma Company (S.A.E)

Complementary notes to the periodic standalone
Financial statements as of 31 March 2025

2.3 Summary of significant accounting policies - continued

Financial Instruments - Continued

A. Financial Assets - Continued
Impairment of financial assets

The Company recognizes the provision for expected credit losses for all debt instruments not held at fair value

through profit or loss. Projected credit losses are based on the difference between the contractual cash flows due
under the contract and all cash flows expected by the company to receive, approximately deducted from the
original effective interest rate Projected cash flows will include cash flows from the sale of retained collateral
or other credit enhancements that are an integral part of the contractual terms.

For clients and assets arising from a contract, the Company applies the simplified approach to calculating
expected credit losses. Therefore, the Company does not track changes in credit risk but instead recognizes
a loss provision based on expected credit losses over a lifetime at the date of each report. The Company has
created a provision matrix based on its historical experience in credit loss adjusted to customer forward-looking
factors and the economic environment and would have been determined, after deduction or amortization,
had the impairment loss not been recognized.

B. Financial obligations

Initial recognition and measurement

Upon initial recognition, financial obligations are classified, as financial obligations at fair value through profit
or loss, loans and facilities, suppliers or as derivatives classified as hedging instruments in effective hedging,
where appropriate.

All financial obligations are initially recognized at fair value, and in the case of loans, advances and
credit balances, costs directly related to the transaction are deducted.

The Company's financial obligations include suppliers and other credit balances, balances due to related parties,
loans and facilities including bank overdrafts and other financial obligations.

Subsequent measurement
The measurement of financial liabilities is based on their classification as shown below:

Financial liabilities at fair value through profit and loss
Financial liabilities at fair value through profit and loss include financial liabilities held for the purpose of
trading or determined upon initial recognition of fair value through profit and loss.

Financial liabilities at amortized cost (loans and borrowings)

This is the category most relevant to the company. After the initial recognition, loans and advances are
subsequently measured at amortized cost using the effective interest rate method. Profit and loss are recognized
in the statement of profit or loss, when the recognition of obligations is cancelled through the effective interest
rate amortization process. The amortized cost is calculated by taking into account any discount or premium upon
acquisition and fees or costs that form an integral part of the effective interest rate. Effective interest rate amor-
tization as financing costs is included in the profit statement or Losses This category generally applies to loans
and facilities.

-12-



Ibn Sina Pharma Company (S.A.E)

Complementary notes to the periodic standalone
Financial statements as of 31 March 2025

2.3 Summary of significant accounting policies - Continued

Financial Instruments - Continued

B. Financial Obligations - Continued

De-recognition of financial obligations

The recognition of financial obligations is revoked when the obligation under the obligation is exempted,
canceled or expires. When an existing financial obligation is replaced by another from the same lender on
vastly different terms, or the terms of an existing obligation are substantially modified, such exchange or
adjustment is treated as an exclusion of the original obligation and recognition of a new obligation
The difference in relevant book values is recognized in the statement of profit or loss.

Fixed assets

Fixed assets are shown at historical cost after deducting the accumulated depreciation and loss of impairment
complex, and this cost includes the cost of replacing part of the fixed assets when that cost is realized and the
conditions for recognition are met. Similarly, when comprehensive material improvements are made, their costs
are recognized within the book value of fixed assets as a replacement if the recognition requirements are met and
all other repair and maintenance costs are recognized in the statement of profit or loss when realized.

The depreciation of an asset begins when it is in the place and condition in which it becomes able to operate in
the manner specified by management, and depreciation is calculated following the straight-line method
according to the useful life of the asset as follows:

Years
buildings 10-40
Machinery & Equipment 7-35
Vehicles 5
Computer 3-40
Furniture & Office Equipment 5

Fixed assets are excluded upon disposal or when no future economic benefits are expected from their future use
or sale. Any profits or losses arising when the asset is excluded in the statement of profit or loss in the period in
which the asset was discarded are recognized.

The residual values of assets, their useful lives and methods of depreciation are reviewed at the end of each fiscal
year.

The company periodically determines at the date of each financial position whether there is an indication that a
fixed asset has decayed when the carrying amount of the asset exceeds its redemption value, it is considered that
there is impairment of the asset and therefore it is reduced to its redemption value and impairment losses are
recognized in the statement of profits or losses.

Losses resulting from impairment are reimbursed only if there is a change in the assumptions used to determine
the redemption value of the asset since the last impairment losses are recognized, and the refund of impairment
losses is limited so that the carrying amount of the asset does not exceed its redemption value or exceed the book
value that would have been determined (in net after depreciation) unless the losses resulting from impairment
are recognized for the asset in previous years and the refund is recognized in the losses. resulting from the
impairment of the value of the statement of profits or losses.

Projects under constructions

Projects under constructions are the amounts spent for the purpose of establishing or purchasing fixed assets until
they are ready for use in operation, then they are transferred to fixed assets, and projects under constructions are
valued at cost after deducting impairment (if any).

- 13-



Ibn Sina Pharma Company (S.A.E)
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2.3 Summary of significant accounting policies - Continued

Intangible assets

Intangible assets acquired individually are initially recognized at cost.

After initial recognition, intangible assets are recognized at cost minus the depreciation pool and the impairment
loss complex.

Intangible assets generated internally are not capitalized as an asset and expenses are recognized in the statement
of profit or loss in the year in which the expenses were expended.

The shelf life of intangible assets is determined as age-specific or age-indefinite.

Intangible assets with useful lives determined on the economic life of the asset are depreciated, and an impairment
measurement test is performed when there is an indication of the decay of the asset the depreciation and
depreciation method of the intangible asset with a specific lifespan are reviewed at least at the end of each fiscal
year.

Intangible assets are computer programs and licenses and are depreciated on a straight-line basis according to their
lifespan.

Non-current assets held for the purpose of sale

Non-current assets or (groups being disposed of) are classified as assets held for the purpose of sale if their book
value is expected to be recovered primarily from a sale transaction and the probability of selling them is high, and
they are measured in net book value or fair value minus expected selling costs, whichever is lower, in accordance
with Egyptian Accounting Standard No. (32).

Inventory

Inventory is valued at cost using the moving average or net selling value method, whichever is lower, and the net
selling value is determined based on the expected price of the sale through the normal activity less the estimated
cost of completion and the estimated cost required to complete the sale.

The decrease in the value of inventory to net selling value and all inventory losses are recognized within the cost
of sales in the income statement in the period in which the decrease or loss occurred and the return of the decrease
in inventory resulting from the increase in net selling value is recognized in the income statement as a reduction
in the cost of sales in the period in which the response occurred.

Investments in subsidiaries

subsidiaries are companies controlled by the Group. The Group controls the investee company when it is
exposed to - or is entitled to - variable returns through its contribution to the investee company and has
the ability to influence those returns through its authority over the investee company The existence and impact of
the currently exercising potential voting right or the right of transfer is taken into account when assessing whether
the Group has control over another company.

Specifically, the Company controls the entity in which the investor is invested if and only if, the Company has:

- Authority over the investee enterprise (i.e. existing rights granted by the current ability to direct the relevant
activities of the investee).

- Exposure to the variable returns resulting from the partnership in the investee entity, or its ownership of rights in
these returns.

- The ability to use its authority over the investee company to influence the amount of returns therefrom.

In general, there is an assumption that owning a majority of voting rights leads to control to support this assumption
and when a company has less than a majority of voting rights or similar rights of the entity invested, the company
takes into account all relevant facts and circumstances in assessing whether it has authority over the investee entity,
including:
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2.3 Summary of significant accounting policies - Continued

Investments in subsidiaries companies - Continued

- Contractual arrangements with other voters of the investee company
-Right arising from other contractual arrangements
-Voting rights of the company and potential voting rights

The Company re-assesses whether or not the Company controls the entity invested, if facts and circumstances
indicate changes in one or more of the three elements of authority.

Investments in subsidiaries are accounted for in the independent financial statements at cost, including the cost of
acquisition, and in the event of a decline in the value of those investments, the book value is adjusted by the value
of this impairment and is included in the list of profits or losses, for each investment separately.

Related Party Transactions:

The related parties are represented by the parent company and its subsidiaries, major shareholders, directors and
senior management of the enterprise, and also represent companies controlled or subject to joint control or
influence by those related parties, and the terms and pricing policies for transactions with related parties are
approved by the Board of Directors in accordance with the procedures taken to approve those transactions.

Borrowing

Borrowing is initially recognized at the values received and the amounts due within a year are classified among
the current obligations, unless the company has the right to postpone the repayment of the loan balance fo a period
exceeding one year after the date of the financial position, the loan balance is displayed within the long-term
liabilities.

Loans and interest-bearing borrowing are measured after initial recognition on the basis of amortized cost by the
effective interest rate method. Gains and losses resulting from the disposal of liabilities as well as the depreciation
process are included in the effective interest rate method in the profit or loss statement, the amortized cost is
calculated taking into account any discount or premium when obtaining borrowing, fees or costs that are part of
the effective interest rate and depreciation at the effective interest rate is included in the financing costs in the
statement of profit or loss.

Borrowing cost

Borrowing costs directly related to the acquisition, creation or production of a qualifying asset that requires a long
period of time to be prepared for use for the purposes specified for it or for its sale, are capitalized as part of the
cost of the asset and other borrowing costs are charged as an expense in the period in which they are realized and
borrowing costs are the interest and other costs spent by the company to borrow funds.

Income taxes

Income tax is calculated in accordance with the Egyptian tax law.

Current Income Taxes

Income tax assets and liabilities for the current and prior periods are recognized according to the amount
expected to be recovered or reimbursed to the tax authority.

Deferred income taxes

Deferred income tax is recognized by following the liability method on temporary differences between
the recognized value of the asset or liability for tax purposes (tax basis) and its value included in the financial
position (accounting basis) using the applicable tax rate.

Deferred income tax is recognized as an asset when there is an expectation that this asset can be used to reduce
future tax profits, and the asset is reduced by the value of the part from which it will not yield a future benefit.
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2.3 Summary of significant accounting policies - Continued

Cash and cash equivalents

For the purpose of preparing the statement of cash flows, cash and cash equivalent include cash iN the fund,
current accounts in banks and term deposits that mature within three months or less from the date of
acquisition, as well as bank balances - overdrafts that are repaid on demand and which are an integral part
of the company's money management system.

Suppliers, accrued expenses and other credit balances

Suppliers, accrued expenses and other credit balances are initially recognized at fair value including
the direct cost of the transaction and are consequentially measured at amortized cost using the interest rate.
Obligations are recognized with values that will be paid in the future for goods and services received whether
or not the company receives invoices from suppliers.

Dividends

Dividends are recorded as liabilities in the financial period in which the announcement is made.

Employees' share of profits

The share of employees in profits is recognized as dividends in the statement of change in shareholders'
equity and as an obligation during the financial period in which the shareholders of the company approved
this distribution, the company pays 10% of the cash dividends as a share of employees in profits not
exceeding the total annual wages of the company's employees No obligation is recognized for the share of
employees in profits in respect of undistributed profits.

Provisions

Provisions are recognized when the company has a current legal or judgmental obligation as a result of
a previous event, the provisions relate to an anticipated claim from certain third parties in relation to the
company's activities.

This is expected to require an outflow of economic resources to settle the obligation, with the possibility of
a reliable estimate of the amount of the obligation.

If the discount (present value) is used, the increase in the provision due to the passage of time is recognized
in the statement of profit or loss within the financing costs.

Social insurance and end-of-service benefits

The company shall provide contributions to the Authority for the period of pensions and social security
calculated as a percentage of the employees' salaries. The Company's obligations are limited to
these contributions, which are charged to expenses when due.

Foreign Currency Translation

Foreign currency transactions are initially recorded using the exchange rate prevailing on the transaction
date.

Assets and liabilities of a monetary nature are translated into foreign currency using the exchange rate
prevailing at the date of the financial position, all differences are included in the statement of profit or loss.
Non-cash assets and liabilities are translated into foreign currency and are measured at historical cost
using the exchange rates prevailing at the date of first recognition.

Non-cash assets and liabilities are translated in foreign currency and are measured at fair value using the
prevailing exchange rates on the date on which the fair value was determined.
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2.3 Summary of significant accounting policies - Continued

Potential liabilities and potential assets

Contingent liabilities are not recognized in the financial position Disclosed unless the potential outflow of
sources embodied for economic benefit is excluded The potential asset is not recognized in the financial
statements but is disclosed when the inflow of the economic benefit is foreseen.

Expenses

All expenses, including operating expenses, general and administrative expenses and other expenses, are
recognized and included in the statement of profit or loss in the financial year in which such expenses
were realized.

Customers, receivables and other debit balances

Customers, receivables and other debit balances are recognized at amortized cost less impairment losses,
impairment losses are measured by the difference between the book value of customers and the present
value of expected future cash flows, impairment losses are recognized in the statement of profits or losses,
and impairment losses are refunded in the period in which they occurred.

Fair Value Measurement

Fair value represents the price that can be obtained from the sale of an asset or that can be paid for the
transfer / transfer of an obligation in a structured transaction between market participants at the
measurement date and fair value measurement is based on the assumption that the transaction for the sale
of the asset or transfer of obligation will occur in the main market of the asset, liability, or market that
will yield the greatest benefit (the most beneficial market) to the asset or obligation.

The fair value of an asset or liability is measured using the assumptions that market participants would
use when pricing an asset or obligation, assuming that market participants will act in their economic
interests.

Fair value measurement of a non-financial asset takes into account the ability of a market participant to
generate economic benefits by using the asset with the best use or by selling it to another market
participant who would make the best use of the asset.

For assets traded in an active market, fair value is determined by reference to the declared market
prices.

The fair value of interest items is estimated based on discounted cash flows using interest rates on
similar items with the same terms and the same risk characteristics.

For assets that are not listed in an active market, fair value is determined by reference to the market value
of a similar asset or based on expected discounted cash flows.

The company uses appropriate valuation methods under ambient circumstances for which sufficient
data are available to measure fair value, thereby maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.
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2.3 Summary of significant accounting policies — Continued

Fair Value Measurement - Continued
All assets and liabilities whose fair value is measured or disclosed in the financial statements are

classified within the fair value sequence at the lowest level, which is essential for measuring fair value as
a whole, as follows:
e Level I: Measure the fair value using the (unadjusted) trading prices of exactly identical assets or
liabilities in active markets.
e Level II: Measure the fair value using inputs other than the trading prices listed in the first level but
observable to the asset or commitment directly (i.e. prices) or indirectly
(i.e. derived from prices).
e Level III: Measure fair value using valuation methods that include inputs to the asset or liability that
are not based on observable market data (observable data).

With respect to assets and liabilities recognized in the financial statements on a recurring basis, the entity
determines whether transfers have occurred between the three levels of the fair value sequence from the
revaluation of the rating as at the date of the financial statements.

e For the purposes of fair value disclosures, the Company has established asset and liability classes based
on their nature, characteristics, associated risks and the level at which they are classified in the fair value
sequence as described above.

Statement of cash flows
The cash flow statement is prepared using the non-direct method.

2.4 Significant accounting judgments and estimates

The preparation of these financial statements requires management to make judgments and estimates that
affect the values of revenues, expenses, assets and liabilities included in the financial statements and the
accompanying disclosures, as well as the disclosure of potential liabilities at the date of the financial
statements.

Estimates and associated assumptions are reviewed on an ongoing basis and adjustments to accounting
estimates are recognized in the period during which the estimates are reviewed.

The following are the main judgments and estimates that materially affect the Company's finan-
cial  statements:

Judgments

Revenue recognition

In making its judgment, management shall take into account the detailed requirements for revenue
recognition as set out in Egyptian Accounting Standard No. (48) Revenue from Contracts with Customers,
particularly with regard to whether the Company has transferred to the Buyer contro 1 associated with the
ownership of the commodity.

Estimates

Expected credit losses on value of accounts and notes receivable and other debit balances

The amount collectible from customers, receivables and other debit balances is estimated when the full
amount is no longer expected. For material amounts individually, the estimate is made on an individual
basis and amounts that are not considered materially individually, but have exceeded their due date, are
assessed in aggregate and provided for according to the period of time that has elapsed since their
maturity based on the expected credit losses.
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2.4 Significant accounting judements and estimates — Continued

Estimation of the net selling value of inventory

Inventory is measured by cost or net selling value, whichever is lower.

The net selling value of inventory is determined by reference to market conditions and prices at the date
of the financial statements and determined by the Company based on similar transactions minus
the estimated cost of completing the sale.

Useful life of fixed assets and right of use assets
The company's management determines the estimated useful life of fixed assets and usufruct assets for

the purpose of calculating depreciation. This estimate would be determined following consideration of the
expected useful life of the asset or physical depreciation of assets, and management periodically reviews
the estimated useful life and depreciation method in order to ensure that the method and duration of
depreciation are consistent with the expected pattern of economic benefits arising from such assets.

Taxes

The Company is subject to income tax levied in Egypt and important provisions are imperative in order
to determine the total provisions for current taxes and deferred taxes and the Company has made the
provisions, based on reasonable estimates, taking into account the potential consequences of inspections
conducted by the tax authorities in Egypt. The amount of this provision is based on several factors, in-
cluding experience with previous tax reviews and different interpretations of tax regulations by
the company and the tax authority, and such differences in interpretation may arise in several subjects
according to the conditions prevailing in Egypt at the time.

Deferred tax assets are recognized when they are likely to be offset by taxable profits that these tax
assets can be used to cover and substantial management provisions must determine the amount of
deferred tax assets that can be recognized, based on the likely timing and level of future taxable profits as
well as future tax planning strategies.

Impairment of non-financial assets
The Company assesses whether there are indications of impairment of non-financial assets in each

financial statement period and non-financial assets are tested to assess impairment when there are
indications that the book value may not be recoverable and when calculating the use value, management
estimates the expected future cash flows from the asset or from the cash-generating unit and selects the
appropriate discount rate in order to calculate the present value of those cash flows.

Measuring fair values
The fair value of financial instruments is determined on the basis of the market value of the financial

instrument or similar financial instruments at the date of the financial statements without deducting any
estimated future selling costs. The values of financial assets are determined at the current purchase
prices of those assets in an active market, while the value of financial obligations is determined at the
current prices at which those liabilities can be settled.

In the absence of an active market to determine the fair value of financial instruments, the fair value is
estimated using various valuation methods taking into account the prices of recent transactions, guided by
the present fair value of other substantially similar instruments — discounted cash flow method — or any
other method of valuation that results in reliable values.

When discounted cash flows are used as a valuation method, future cash flows are estimated on the basis
of the best management estimates and the discount rate used is determined in light of the prevailing market
price at the date of the financial statements of financial instruments that are similar in nature and
conditions.
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3- Fixed assets (net)

The balance of fixed assets (net) as of 31 March 2025 amounting to EGP 1,109,282,512 as follows:

c Accumulated
Cost .. oo e
Cost disposals Additions Transfer.red as of Accuml.lla.ted Depreciation DepreC}atlon Accumflla.ted Netbook value Net book value
- X X from projects = Depreciation of During depreciation
Category as of during during under 31/3/2025 as of disposals the period as of as of as of
11:2025 The peried  The peried .t vetion 1/1/2025 during 31/3/2025 31/3/2025 31/12/2024
the period
EGP EGP EGP EGP EGP EGP EGP EGP EGP EGP
Lands 93,753,808 - -- -- 93,753,808 - -- -- -- 93,753,808 93,753,808
Buildings 837,039,801 - 563,022 12,399,856 850,002,679 364,742,554 -- 11,593,430 376,335,984 473,666,695 472,297,247
Equipment 645,381,095 174,781 1,397,792 21,534,297 668,138,403 245,059,744 174,781 12,809,915 257,694,878 410,443,525 400,321,351
Vehicles 75,048,422 - 1,460,247 6,345,877 82,854,546 44,726,703 -- 3,563,010 48,289,713 34,564,833 30,321,719
Computer and software 150,381,601 388,185 11,590,415 28,189,005 189,772,836 93,424,898 360,837 5,742,995 98,807,056 90,965,780 56,956,703
Furniture and fixtures 28,746,727 18,667 4,104 465,723 29,197,887 22,722,583 18,667 606,100 23,310,016 5,887,871 6,024,144
1,830,351,454 581,633 15,015,580 68,934,758 1,913,720,159 770,676,482 554,285 34,315,450 804,437,647 1,109,282,512 1,059,674,972
* The balance of fixed assets (net) as of 31 December 2024 (the year of comparison) amounting to EGP 1,059,674,972 as follows:
Accumulated
transferred from Cost . L.
. . K = Accumulated Depreciations Depreciation Accumulated Net book
Cost disposals Additions  projects under con as of . X . Net book value
as of during during structions 31 /EOZ 4 Depreciation of During depreciations value as of
Category — - . =L neetet as of disposals the year as of as of —
172024 The year The year during 1/1/2024 during 31/12/2024 31/12/2024 3/12/2023
The year
the year
EGP EGP EGP EGP EGP EGP EGP EGP EGP EGP EGP
Lands 93,753,808 - -- - 93,753,808 -- - - -- 93,753,808 93,753,808
Buildings 798,712,293 43,012 4,463,029 33,907,491 837,039,801 318,401,540 35,711 46,376,725 364,742,554 472,297,247 480,310,753
Equipment 570,379,794 568,296 23,981,719 51,587,878 645,381,095 200,902,758 563,712 44,720,698 245,059,744 400,321,351 369,477,036
vehicles 69,618,097 6,693,320 12,123,645 -- 75,048,422 34,658,921 4,859,345 14,927,127 44,726,703 30,321,719 34,959,176
Computer and software 121,149,434 2,127,833 31,303,700 56,300 150,381,601 80,744,772 1,986,027 14,666,153 93,424,898 56,956,703 40,404,662
Furniture and fixtures 28,105,681 12,311 318,363 334,994 28,746,727 20,431,101 12,311 2,303,793 22,722,583 6,024,144 7,674,580
1,681,719,107 9,444,772 72,190,456 85,886,663 1,830,351,454 655,139,092 7,457,106 122,994,496 770,676,482  1,059,674,972  1,026,580,015
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4- Projects under construction

The additions of projects under constructions during the year ending,31 March, 2025 amounted
to EGP 35,902,833, which included the value of buildings and lands amounted to EGP 10,961,274
and included payments under the computer software account amounted to EGP 4,244,789 and
payments to acquire vehicles to enhance operation quality amounted to EGP §8,588,342and the
necessary equipment for the completion of company's branches amounted to EGP 12,108,428

these additions include capitalized interests.

The balance transferred from projects under construction to fixed and intangible assets at 31
March 2025 amounted to EGP 73,572,299

The Items of the projects under constructions are as follows:

31 Mar 2025 31 Dec 2024
EGP EGP
Buildings 69,251,047 71,023,963
Machinery and Equipment 44,020,928 53,731,829
Lands 20,128,644 19,794,310
Computers and peripherals 15,508,547 44,090,304
Vehicles 12,850,955 10,608,490
Furniture 502,392 683,083
162,262,513 199,931,979
5- Intangible assets (Net)
Balance of Intangible assets (net) are computer software represented as follows:
31 Mar 2025 31 Dec 2024
EGP EGP
Cost
Balance at 1 January 2025 244,165,308 221,277,740
Transferred from projects under constructions 4,637,541 --
Additions during the year 1,059,012 22,887,568
Balance as of 31 March 2025 249,861,861 244,165,308
Accumlated Amortization
Balance at 1 January 2025 38,916,748 17,203,286
Amortization of the year 5,738,145 21,713,462
Balance as of 31 March 2025 44,654,893 38,916,748
Net book value as of 31 March 2025 205,206,968 205,248,560
6- Investment in a subsidiary company
Number of Contribution Nominal Cost Cost
Stock Percentage value as of as of
per share 31 Mar 2025 31 Dec 2024
EGP EGP EGP
AIM Healthcare Investment & Consulting Company (S.A.E) 299,999,980 %99,99 %40 119,999,920 119,999,920
119,999,920 119,999,920

e Capital Commitments in 31 March 2025 From investing in a company AIM Healthcare Investment &
Consulting (S.A.E) in the unpaid value by 60% amount to 180,000,060 Egyptian pound (for an amount of
180,000,060 EGP on 31 Dec 2024).
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7- Inventory

31 Mar 2025 31 Dec 2024
EGP EGP
Goods for sale 6,788,512,197 5,517,217,667
Goods in transit 576,545,365 571,762,425
Returns 501,078,922 441,747,209
Spare Parts 38,981,714 42,579,326
7,905,118,198 6,573,306,627

The increase in inventory is due to an increase in the volume of purchases and an increase in the pur-
chase prices, activity and the growth of the market during the period, and there is no significant change
in the average inventory holding period, and there is no impairment in the value of inventory for the
period ending on March 31, 2025 and the year ending on December 31, 2024.

8- Accounts and notes receivables (net)

31 Mar 2025 31 Dec 2024
EGP EGP
Accounts receivable 14,928,695,279 13,354,396,361
Notes receivable short and long term 3,747,465,807 3,462,821,047
18,676,161,086 16,817,217,408
Deduct:
Expected credit losses in receivables (681,036,964) (611,182,011)

17,995,124,122 16,206,035,397

- The increase in the balance of accounts receivable and notes receivables is due to the increase in sales
of the current period compared to the sales of the same period in the previous year, and there is no
material change in the average collection period from customers.

- The company formed an expected credit losses in the value of accounts and notes receivables balances
by EGP 69,854,953 during the period ending 31 March 2025.

Accounts and notes receivable are classified in the statement of financial position as follows:

31 Mar 2025 31 Dec 2024
EGP EGP
Accounts and notes receivable short term “less than 12 months” 17,949,597,716 16,157,692,935
Notes receivable long term “more than 12 months” 45,526,406 48,342,462

17,995,124,122 16,206,035,397
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9- Debtor and other debit balances (net)

Suppliers under Settlement*

Tax Authority - Withholding tax
Advance payments to Tax Authority
Contract Assets — Expected Sales Returns
Refundable deposits

Prepaid expenses

Employees Imprests

Other debit balances

Deduct:

Expected credit losses in the value of other debit balances

(22,874,013)

1,243,729,157

31 Mar 2025 31 Dec 2024
EGP EGP
717,687,418 628,560,025
145,174,786 130,498,166

16,152,416 16,152,416
35,063,368 39,640,520
33,922,390 32,624,291
45,480,221 19,001,608
18,354,398 11,723,808
254,768,173 213,151,405
1,266,603,170 1,091,352,239

(22,874,013)

1,068,478,226

*the balance of suppliers under adjustment is the value of suppliers' compensation for sales price differences,

discounts and free units

10- Cash on hand and at banks

Current Accounts Banks — Egyptian Pound
Current Accounts Banks — Foreign Currencies

Letters of guarantee cover
Cash on hand

11- Assets held for sale

Balance at 1 January 2025

Additions and assets transferred from customers
Transferred to right of use assets

Disposals during the year

Balance at 31 March 2025

Assets held for sale - more than 12 months

31 Mar 2025 31 Dec 2024
EGP EGP
879,068,403 519,067,087
373,118,768 284,582,976
192,208,783 6,562,677

128,611 711,084

1,444,524,565 810,923,824

31 Mar 2025 31 Dec 2024

EGP EGP

221,298,055 771,873,889

- 1,976,106

- (524,551,940)

- (28,000,000)

221,298,055 221,298,055

31 Mar 2025 31 Dec 2024
EGP EGP
221,298,055 221,298,055
221,298,055 221,298,055

* The company's management decided to keep the assets held for sale to achieve a potential higher return in

the future periods.
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12- Capital, Share premium (Special reserve), Treasury stocks reserve

A. Capital

The company’s authorized capital was set at 50 million Egyptian pounds (fifty million Egyptian
pounds only, no more). The issued and paid-up capital of the company is specified at an amount of 35
million Egyptian pounds (thirty-five million Egyptian pounds only, no more), distributed over 350,000
shares, with each share valued at 100 Egyptian pounds (one hundred pounds only, no more). All of
these shares are cash shares.

On August 26, 2005, the Extraordinary General Assembly of the Company decided to increase the
issued and fully paid-up capital to become 50 million Egyptian pounds (fifty million Egyptian pounds
only, no more), distributed over 500,000 shares, with each share valued at 100 Egyptian pounds (one
hundred pounds only, no more). All of these shares are cash shares.

On December 10, 2006, an Extraordinary General Assembly was held, during which a decision was
made to purchase shares from the French side, with a nominal value of 34,193,900 Egyptian pounds
(thirty-four million, one hundred and ninety-three thousand, nine hundred Egyptian pounds only, no
more), representing 68.38% of the total contribution from the existing shareholders, with 93.5% held
by investors and 6.5% by employees. Registration was completed by the end of 2007.

On September 17, 2008, an Extraordinary General Assembly was convened, during which an agree-
ment was reached to amend Article (6) of the Company's Articles of Association, by reducing the
accumulated losses by the amount of 30 million pounds (thirty million Egyptian pounds only, no more)
from the issued and fully paid-up capital, which was initially 50 million Egyptian pounds (fifty million
Egyptian pounds only, no more) before the amendment. Consequently, the authorized capital of the
company remains 50 million Egyptian pounds (fifty million Egyptian pounds only, no more), while
the issued capital after the amendment becomes 20 million Egyptian pounds (twenty million Egyptian
pounds only, no more), distributed over 200,000 shares, each valued at 100 Egyptian pounds (one
hundred pounds only, no more), all of which are cash shares.

On May 27, 2015, an Extraordinary General Assembly of the company was held, during which an
agreement was reached to amend Article (6) of the Company's Articles of Association. This entailed
reducing the authorized capital of the company to be 24 million Egyptian pounds (twenty-four million
Egyptian pounds only, no more) instead of the previous 50 million Egyptian pounds (fifty million
Egyptian pounds only, no more). Consequently, the issued and fully paid-up capital of the company
after the amendment also became 24 million Egyptian pounds (twenty-four million Egyptian pounds
only, no more), instead of the previous amount of 20 million Egyptian pounds (twenty million Egyptian
pounds only, no more), distributed over 240,000 shares, each valued at 100 Egyptian pounds (one
hundred pounds only, no more), all of which are cash shares. The amendment was registered in the
commercial registry on June 29, 2015.

On March 5, 2017, the Extraordinary General Assembly decided to increase the authorized capital of
the company by an amount of 144 million Egyptian pounds to become 168 million Egyptian pounds,
as well as to increase the issued capital of the company by an amount of 144 million Egyptian pounds
to become 168 million Egyptian pounds. This increase was financed from the general reserve balance
as of December 31, 2016. Additionally, it was decided to allocate (6) free shares from the increased
shares of the company in exchange for (1) share of the original shares of the company owned by the
shareholders at the time of the assembly, and to split the nominal value of the share to adjust the nom-
inal value of the share from 100 Egyptian pounds to 1 Egyptian pound, and consequently increase the
total number of company shares after the increase and stock split to 168 million shares, fully paid-up.
This adjustment was registered in the commercial registry on September 12, 2017.

- 24.-



Ibn Sina Pharma Company (S.A.E)

Complementary notes to the periodic standalone
Financial statements as of 31 March 2025

12- Capital, Share premium (Special reserve),Treasury stocks reserve - Continued
A- Capital — Continued:

- On September 7, 2017, the Extraordinary General Assembly decided to approve the split of the com-
pany's capital shares by amending the nominal value of the share from 1 Egyptian pound to 0.25 Egyp-
tian pounds. This resulted in the issued capital of the company, amounting to 168 million Egyptian
pounds, being distributed over a total of 672 million shares, with a nominal value of 0.25 Egyptian
pounds per share. The amendment was registered in the commercial registry on September 28, 2017.

- On January 17, 2018, the board of directors of Ibn Sina Pharma approved an increase in the issued
capital from 168 million Egyptian pounds to 180.50 million Egyptian pounds through a subscription
for existing shareholders who were selling their shares in the public or private offering. This increase
in capital was achieved by issuing 50 million shares, subscribed to at the final offering price of 5.80
Egyptian pounds per share, resulting in an increase in both the issued and paid-up capital of the com-
pany by 12.50 million Egyptian pounds, making the total issued and paid-up capital 180.50 million
Egyptian pounds. This was in accordance with a banking deposit certificate for the capital increase
from Arab African International Bank dated February 13, 2018. The issuance premium for the addi-
tional shares amounted to 277.50 million Egyptian pounds. This was registered in the company's com-
mercial registry on March 22, 2018.

- On May 19, 2022, the Board of Directors of the company decided, in a meeting, that the company
would cancel a total of 3,832,492 treasury shares, resulting in the number of issued shares as of June
30, 2022, to be 1,116,167,508 shares. This action was taken in accordance with the provisions of Law
No. 159 of the year 1981. The company had retained these shares for one year, and as a result of the
cancellation process, the capital would be reduced by the nominal value of those shares, totaling
958,123 Egyptian pounds. Necessary steps are underway to register this action in the commercial reg-
istry.

- OnJune 30, 2023, the company canceled 14,100,000 treasury shares, resulting in the number of issued
shares as of June 30, 2023, being 1,102,067,508 shares. This action was taken in accordance with the
provisions of Law No. 159 of the year 1981. The company had retained these shares for one year, and
as a result of the cancellation process, the capital was reduced by the nominal value of those shares,
totaling 3,525,000 Egyptian pounds. Necessary steps are being taken to register this action in the com-
mercial registry.

- On September 30, 2023, the company canceled 74,758,900 treasury shares, resulting in the number of
issued shares as of September 30, 2023, being 1,027,308,608 shares. This action was taken in accord-
ance with the provisions of Law No. 159 of the year 1981. The company had retained these shares for
one year, and as a result of the cancellation process, the capital was reduced by the nominal value of
those shares, totaling 18,689,725 Egyptian pounds. Necessary steps are being taken to approve the
decision of the General Assembly and register it in the commercial registry.

- On December 4, 2023, the Extraordinary General Assembly held on July 30, 2023, approved the re-
duction of the issued and paid-up capital by 28,000,000 Egyptian pounds through the cancellation of
treasury shares purchased by the company, amounting to 112,000,000 shares (10% of the company's
shares) at their nominal value. Consequently, the issued and paid-up capital became 252,000,000 Egyp-
tian pounds, distributed over 1,008,000,000 shares with a nominal value of 25 Egyptian piasters per
share. This decision was registered in the commercial registry on December 18, 2023.
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12- Capital, Share premium (Special reserve).Treasury stocks reserve - Continued

B- Share premium (Special reserve)

On 20 April 2019, the Extraordinary General Assembly decided to increase the Company's issued
capital from EGP 180.5 million to EGP 205 million, an increase of EGP 24.5 million by issuing 98
million bonus shares financed from the company's distributable net profits for the financial year ended
31 December 2018 by 0,1357340720 bonus shares each One original share of the company's issued
capital before the increase of 722 million shares with Gabr Fractions in favor of small shareholders
from smallest to largest until the quantity runs out, so that the company's issued capital after the in-
crease is 205 million Egyptian pounds distributed over 820 million shares, the value of the share is 25,
piasters. It was noted in the commercial register on 19 June, 2019, and it was decided to distribute the
bonus shares as of 15 July 2019, taking into account the reparation of fractions in favor of small share-
holders from smallest to largest until the quantity runs out, through Misr for Central Clearing, Depos-
itory and Registry, after the issuance of the Listing Committee's decision to approve the increase.

On 31 March 2020, the AGM decided to increase the Company's issued capital to EGP 240
million, an increase of EGP 35 million, by issuing 140 million bonus shares financed from
the company's distributable net profits for the fiscal year ended 31 December, 2019 at a rate of
0,170731707 bonus shares each. An original share of the company's issued capital shares before the
increase of 820 million shares with reparation of fractions in favor of small shareholders from the
smallest to the largest until the quantity runs out, so that the company's issued capital after the increase
becomes 240 million Egyptian pounds distributed over 960 million shares, the value of the share is 25
piasters. It was marked in the commercial register on 30 August 2020, and it was decided to distribute
the bonus shares as of 1 October 2020, after the issuance of the registration committee's
decision to approve the increase.

On 11 April 2022 the Extraordinary General Assembly decided to increase the issued capital of the
company to 280 million Egyptian pounds with an increase of 40 million Egyptian pounds by issuing
160 million bonus shares financed from the company's distributable net profits for the fiscal year end-
ing on 31 December 2020 distributed over 1.120 million cash shares and the nominal value of the share
is 25 Egyptian piasters, and it was marked in the commercial register on 21 April 2022, It was also
decided to distribute the bonus shares as of 1 May 2022, after the issuance of the decision of the Listing
Committee to approve the increase.

The company's management transferred an amount of 42,501,460 Egyptian pounds from the issuance
premium item (special reserve) to the legal reserve to reach half of the issued capital, provided that the
remaining balance is kept within a special reserve item, provided that this does not include distributing
it as a profit, in accordance with Article (94) of the Executive Bylaws of the Joint Stock Companies
Law promulgated by Law No. 159 of 1981.

C- Treasury stocks reserve

On March 21, 2021, the company's board of directors decided that the company would purchase treas-
ury shares, up to a maximum of 9,600,000 shares, representing 1% of the company's capital, to support
the share price on the stock exchange and enhance investor confidence and expectations regarding the
company's future performance. The shares would be sold at market price through the open market. The
company notified the Egyptian Stock Exchange on March 24, 2021, of its intention to buy back a
portion of its shares using the authorized template during the period from March 24, 2021, to June 21,
2021, in accordance with listing rules, executive procedures, and their amendments. The company
purchased 4 million shares by the end of the specified buyback period on June 21, 2021.

On March 27, 2022, the board of directors, at its meeting, approved the commencement of selling
treasury shares, totaling 4 million shares previously purchased, at market prices to comply with the
listing rules issued by the decision of the board of the Egyptian Financial Regulatory Authority, which
prohibits retaining treasury shares for more than one year.
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12- Capital, Share premium (Special reserve),Treasury stocks reserve - Continued
C- Treasury stocks reserve Continued:

- On March 28, 2022, a total of 47,508 shares were sold at a price of 2.8763 Egyptian pounds per share,
with the total sales value amounting to 136,648 Egyptian pounds. This resulted in losses totaling
83,213 Egyptian pounds from the sale, which, according to Egyptian Accounting Standard No. 25,
were categorized under equity.

- On April 3, 2022, a total of 120,000 shares were sold at a price of 2.868 Egyptian pounds per share,
resulting in a total sales value of 355,800 Egyptian pounds. This transaction incurred losses totaling
154,122 Egyptian pounds. Per Egyptian Accounting Standard No. 25, these losses were classified
under equity.

- On May 19, 2022, the Board of Directors, in session, decided that the company would undertake the
cancellation of 3,832,492 treasury shares. As a result, the total number of issued shares as of June 30,
2022, would be 1,116,167,508 shares, in accordance with the provisions of Law No. 159 of 1981. The
company had held onto these shares for a year, and the cancellation led to a reduction in the issued and
paid-up capital by the nominal value of these shares, totaling 958,123 Egyptian pounds. Necessary
steps are currently being taken to record this action in the commercial register.

- OnlJune 1, 2022, the Board of Directors, convened in session, decided that the company would initiate
the purchase of treasury shares up to a maximum of 10% of the company's capital to support the stock
price on the stock exchange and enhance investor confidence and expectations regarding the company's
future performance. The purchases would be made at market price through the open market. The com-
pany notified the Egyptian Stock Exchange on June 2, 2022, of its intention to buy a portion of its
shares using the issuance model during the period from June 7, 2022, until the acquisition of 10% of
the company's shares, or until the company announces the conclusion of the execution, in accordance
with the listing rules, executive procedures, and amendments thereof.

- On June 30, 2023, the company conducted the cancellation of 14,100,000 treasury shares, resulting in
the total issued shares being 1,102,067,508 shares. This action was carried out in accordance with the
provisions of Law No. 159 of 1981, as the company had retained these shares for one year. The can-
cellation of these shares led to a reduction in the company's capital by the nominal value of these
shares, amounting to a total of 3,525,000 Egyptian pounds. The necessary procedures are currently
underway to register this action in the commercial registry.

- On September 30, 2023, the company executed 74,758,900 shares from the name of the treasury, bring-
ing the number of shares issued on September 30, 2023 to 1,027,308,608 shares, in ac-
cordance with the provisions of Law 159 of 1981, where the company kept those shares for a year,
which resulted in the execution process reducing the capital at the nominal value of those shares with
a total amount of 18,689,725 EGP, and the necessary measures are being taken to approve the general
assembly and register notation.

- On December 4, 2023, the Extraordinary General Assembly held on July 30, 2023 approved and de-
cided to reduce the issued and paid up capital by EGP 28,000,000 by executing the treasury shares
that the company purchased, which amounted to 112,000,000 shares (10% of the company's shares)
at the nominal value of those shares, so that the issued and paid up capital becomes EGP 252,000,000
distributed over 1,008,000,000 shares with a nominal value of 25 piasters per share, and this has been
noted in the commercial register on 18 December 2023.

The net treasury share reserve (losses) resulting from the sale and execution of treasury shares
until 31 March 2024 will be 171,643,212 EGP.
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13-Reserves
A- Legal Reserve
As required by Egyptian Companies’ law and the Company’s articles of association, 5% of the profits of the year is trans-

ferred to the legal reserve until this reserve reaches 50% of the capital.

A- General Reserve
— On May 27, 2015, an extraordinary general assembly of the company was convened, and it was agreed to increase

the company's authorized and paid-up capital to 24 million Egyptian pounds (twenty-four million Egyptian pounds
only), distributed over 240,000 shares (two hundred and forty thousand shares), instead of the previous amount of 20
million Egyptian pounds (twenty million Egyptian pounds only), distributed over 200,000 shares (two hundred thou-
sand shares). As a result of this increase, an issuance premium of 148 million Egyptian pounds (one hundred and
forty-eight million Egyptian pounds only) was generated. This premium represents the difference between the nom-
inal value of 40,000 shares, which is 100 Egyptian pounds (one hundred Egyptian pounds only) per share, and the
fair value of the shares, which amounted to 3,800 Egyptian pounds (three thousand eight hundred Egyptian pounds
only) as of the date of this increase. Subscription to this increase included 39,950 shares by the European Bank for
Reconstruction and Development, with the remaining 50 shares allocated to other shareholders in accordance with
the approval of the extraordinary general assembly.

—  Part of the issue premium was transferred to the general reserve to match the legal percentage of the capital and the
remainder was transferred to the general reserve in accordance with Article 94 of the Companies Law (159) of 1981
and its amendments in accordance with Article (94).

— On March 5, 2017, the Extraordinary General Assembly decided to increase the company’s authorized capital by an
amount of 144,000,000 EGP to become 168,000,000 EGP, as well as to increase the company’s issued capital by
144,000,000 EGP to become 168,000 EGP, in financing from the balance of the general reserve in 12/31/2016, so
the balance of the general reserve on December 31, 2017 amounted to 3,079,334 EGP.

14-Long term and short-term loans

- During 2022, the company also obtained a new loan from CIB with an authorized value of EGP
730 million, another from Crédit Agricole Bank with an authorized value of EGP 50 million, and
another with an authorized value of EGP 250 million from the National Bank of Kuwait.

- During 2023, the company obtained a new loan from the National Bank of Egypt with an author-
ized value of EGP 200 million.

- The company also paid long-term installments due to CIB amounting to EGP 82,50 million, Crédit
Agricole Bank EGP 4.17 million, National Bank of Kuwait EGP 20.82 million and the National
Bank of Egypt EGP 15,03 million.
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15-Contract Leases

Finance Lease Contracts Operating Lease Contracts Total Lease Contracts
31 Mar2025 31 Dec 2024 31 Mar 2025 31 Dec 2024 31 Mar 2025 31 Dec 2024
EGP EGP EGP EGP EGP EGP
955,668,314 971,444,238 409,471,361 345,178,872 1,365,139,675 1,316,623,110

Right of use assets (net)

Lease liabilities:

Lease liabilities - long term 743,817,409 786,017,333 379,660,378 326,418,932 1,123,477,787 1,112,436,265
135,727,136 125,498,115 115,117,680 95,391,711 250,844,816 220,889,826
879,544,545 911,515,448 494,778,058 421,810,643 1,374,322,603 1,333,326,091
The balances movement of right of use assets and lease liabilities at 31 March 2025 and 31 Dec 2024 are as follows:

Right of use assets (net)

Lease liabilities — short term
Total lease liabilities

Lease liabilities

buildings Vehicles Machinery & Equipment Total
EGP EGP EGP EGP EGP

Balance 1 January 2025 1,133,668,188 60,993,305 121,961,617  1,316,623,110 1,333,326,091
Additions during the period* 84,171,332 445,871 -- 84,617,203 84,572,616
Depreciation during the period (24,927,320) (3,921,727) (4,879,979) (33,729,026) --
Disposals during the period -- (2,371,612) -- (2,371,612) (2,398,775)
Financing expenses - - - - 88,031,434
Payments during the period -- -- -- -- (129,208,763)
Balance as of 31 March 2025 1,192,912,200 55,145,837 117,081,638  1,365,139,675 1,374,322,603

*Additions of right of use assets during the period amounting to EGP 84,617,203 in the value of 445,871finance lease contracts and the value of 84,171,332 operating lease contracts.

Right of use assets (net) Lease liabilities

buildings Vehicles Machinery & Equipment Total
EGP EGP EGP EGP EGP
Balance 1 January 2024 660,776,412 14,604,745 2,962,710 678,343,867 718,030,258
Additions during the year* 552,800,474 54,544,100 132,275,632 739,620,206 734,864,907
Depreciation during the year (79,908,698) (8,155,540) (13,276,725) (101,340,963) --
Financing expenses - - - -- 266,566,478
Payments during the year -- -- -- -- (386,135,552)
Balance as of 31 December 2024 1,133,668,188 60,993,305 121,961,617 1,316,623,110 1,333,326,091
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16-Credit Facilities

Kuwait Finance House(previously Ahli United Bank )
Commercial International Bank
Suez Canal Bank

Arab African Bank

Nxt Bank

Bank of Alexandria

Emirates Bank Dubai

First Abu Dhabi Bank
Agricultural Bank of Egypt
Crédit Agricole Bank

Housing & Development Bank (HDB)
Banque du Caire

HSBC Bank

Attijariwafa Bank

EG Bank

Abu Dhabi Islamic Bank
National Bank of Egypt

The United Bank

Saib Bank

Al-Ahli Bank of Kuwait (ABK)
National Bank of Kuwait (NBK)
Mashreq Bank

QNB Bank

31 Mar 2025

EGP

1,497,557,071

31 Dec 2024
EGP

1,384,539,526

1,321,899,196 401,704,789
487,501,417 81,273,248
374,339,881 192,477,653
373,879,356 330,375,468
312,592,281 127,301,290
289,913,538 425,911,396
245,113,349 97,319,927
235,288,541 183,623,395
234,492,921 245,168,300
228,157,515 5,711,434
178,712,780 223,857,434
164,751,490 35,194,173
163,732,972 153,392,851
157,616,829 224,830,906
134,566,823 24.917,146
111,340,562 28,125,196

95,853,512 73,226,474
80,468,098 -
66,403,913 44240,018
50,002,399 8,503,839
11,841,932 87,606,426
9,893,959 -
6,825,920,335 4,379,300,889

The credit facilities granted to the company are used to finance purchases, in addition to the
settlement of operating expenses. Some of these facilities are unsecured, while others are secured by

either promissory notes or collateralizing a portion of inventory in favor of the banks.

17-Suppliers and notes payable

Suppliers
Notes payable

31 Mar 2025

EGP

7,950,242,416
13,407,652,288

31 Dec 2024
EGP

5,825,898,780
14,084,326,484

21,357,894,704

19,910,225,264

The increase in the total balance of accounts payable and notes payable is attributed to higher purchases,
in addition to engaging with new suppliers during the period. There hasn't been a fundamental change in

the average payment period to suppliers.
18-Creditors and other credit balances

Tax authority - withholding tax

Tax authority - value added tax

National Organization for Social Insurance
Tax authority - Salary tax

Accrued expenses

Contract Obligations - Expected Sales Returns
Dividends payable

Other credit balances

31 Mar 2025 31 Dec 2024

EGP EGP
67,914,063 83,350,750
26,014,368 16,196,241
12,009,599 11,238,324
11,357,860 9,254,509

166,010,152 101,238,783
34,011,767 38,159,408
39,207,329 6,870,113
16,181,812 72,758,418

372,706,950 339,066,546

*The increase in accrued expenses is due to the rise in financial interest accruals during the period.

-30-



Ibn Sina Pharma Company (S.A.E)

Complementary notes to the Standalone financial statement

Financial statements as of 31 March 2025

19-Related Parties

The related parties in the company consist of the parent company, subsidiaries, major shareholders, depart-
ment managers, and senior management employees, as well as entities with joint control, significant influ-
ence, or substantial association with these parties. Pricing policies (comparable market prices) and terms of
these transactions are adopted by management following the procedures established for approving such trans-

actions. Transactions with related parties involve the following balances:

a) Related Parties Balances (Net)

31 Mar 2025 31 Dec 2024
EGP

Ramp Logistics 255,416,911 252,806,500

DIGI 360 for Software Company 38,205,827 33,685,037

AIM Healthcare Investments and Consultancy Company 21,056,784 20,561,133

Ibn Sina Trade for export 1,508,974 1,748,679

Ibn Sina for Import & Export Company 371,635 371,635

316,560,131 309,172,984

Deduct:
Impairment in the value of due from related parties (371,635) (371,635)
316,188,496 308,801,349
b) Related Parties Transactions
C Nature of the Transaction Na- 31 Mar 2025 31 Mar 2024
ompany relationship ture EGP EGP

Payment on behalf 67,109 50,983
AIM Healthcare Investments and Consultancy Subsidiary Finance(from)/to 478 544 1.599 542
Payment on behalf 2,198,726 16,197,257
o - Finance 1,822,755 27,155,730
Ramp Logistics subsidiary of (AIM) Purchases (9.505.421) (15.150.294)
Other Income 8,094,350 7,014,929
Payment on behalf 315,872 33,420
DIGI 360 for Software Company subsidiary of (AIM) Finance 4,204,918 2,546,834
Other Income - 13,452
] o Payment on behalf 463 5,060
Ibn Sina Trade subsidiary of (AIM) Finance(from)/to (240,167) 3.900

¢) Salaries and incentives of key directors and members of the Board of Directors

From 1 January

From 1 January

Till 31 March Till 31
2025 March2024
Salaries and incentives of directors 26,579,761 15,621,282
Rewards of Board Members 2,486,555 5,825,272
29,066,316 21,446,554
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20-Expected Claims Provision

January 1,2025 Formed During March 31, 2025

the period
EGP EGP EGP
Expected claims provision 14,856,946 - 14 ) 856,946
14,856,946 -- 14,856,946

January 1, 2024 Formed During December 31,

the year 2024

EGP EGP EGP
Expected claims provision 6,856,946 8,000,000 14,856,946
6,856,946 8,000,000 14,856,946

-There are no material potential liabilities other than those mentioned in the Note to the Provisions and what
was disclosed in Note (29) on the Tax Position.

21-Sales (Net)

The increase in sales is attributed to the company's increased market share, as well as the growth of the
pharmaceutical market. Additionally, the rise in the selling prices of certain products, an increase in the
number of units sold. The company's sales amounted to16,974,857,806 Egyptian pounds during the period
ending on March 31, 2025, compared to 10,537,635,476 Egyptian pounds for the period ending on March

31, 2024.
From 1 January From 1 January
Till 31 March 2025 Till 31 March2024
EGP EGP
Net sales of medicines, cosmetics, and marketing services 16,957,821,974 10,522,792,442
storage, transportation, and printing 8,999,919 7,903,709
Revenue sales reports and other 8,035,913 6,939,325
16,974,857,806 10,537,635,476

22-Cost of sales
The increase in the cost of sales is generally due to the increase in the volume of sales and then
the increase in the volume of purchases and the cost to meet the sales, and the cost of sales
“pharmaceuticals and cosmetics “amounted to 15,556,378,612EGP during the period ending on
31 March 2025 (compared to the period ending on 31 March 2024 amount of 9,762,093,139
EGP).
23-Administrative, general, sales and marketing expenses
The increase in general, administrative, sales, and marketing expenses can be attributed to rising
wages and salaries due to an increase in the number of employees and annual raises. Additionally,

there is an increase in expenses for general facilities and branch maintenance as a result of higher

fuel prices and spare parts costs during the period ended March 31, 2025, compared to the period
ended March 31, 2024.

24-Financing income
Other income includes interest income on returned cheques collected from customers amounting
to EGP 6,133,543 during the period ending on 31 March 2025 (for the period ending
31 March 2024 amounting to EGP 47,951,449).
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25-Foreign currency revaluation exchange
- The decrease in foreign exchange revaluation gains during the period is mainly due to the lim-
ited fluctuation in the exchange rate of the Egyptian pound against foreign currencies following
the Central Bank’s decision to liberalize the exchange rate on March 6, 2024. As a result, the
impact of exchange rate movements was relatively minor. Foreign exchange revaluation gains
for the period ended March 31, 2025, amounted to EGP 6,310,682 (during the period ending
on 31 March 2024 EGP 47,481,089).
- In addition to having agreements with external suppliers to compensate the company for any
changes in the exchange rate

26-Financing expenses
The increase in interest and financing expenses was due to the increase use of credit facilities as

a result of the increase in purchases during the period, and the financing expenses amounted to
EGP 610,097,415 during the period Ended 31 March 2025 (compared to the period ending on
31 March 2024 amount of 328,742,445 EGP).

27-Income taxes

From 1 January From 1 January
Till 31 March 2025 Till 31 March 2024
EGP EGP
Current Tax (40,009,660) (26,962,095)
Deferred tax 36,007,436 7,165,054
(4,002,224) (19,797,041)
Deferred Tax Assets / (Liability) Tax Accounting Temporary Tax 31 March 31 March
Base Base Differences Rate 2025 2024
EGP EGP
Fixed & Intangible assets 1,302,288,997  1,216,538,788 85,750,209  22.50% 19,293,797 553,727
Operating lease assets and liabilities 929,670,818 595,206,349 334,464,469  22.50% 75,254,506 14,426,963
ECL, Impairment and provisions - (719,139,558) 719,139,558  22.50% 161,806,401 100,340,184
Deferred tax Ending balance - Asset 256,354,704 115,320,874
Deferred tax Beginning balance -Asset 220,347,268 108,155,820
Deferred tax - revenue 36,007,436 7,165,054

28-Earning per share

31 March 2025 31 March 2024

EGP EGP
Net profit for the Period 176,331,444 101,837,400
Employees' share and Board of Directors' bonuses (estimated). (33,502,974) (19,349,106)
Net distributable profit 142,828,470 82,488,294
Average number of shares outstanding during the period 1,008,000,000 1,008,000,000
Earning per share (EGP / share) 0,14 0,08

- Dividends per share were calculated by dividing the net profit distributable to the owners of ordinary
shares by dividing by the weighted average number of shares outstanding during the period, and the
company does not have reduced shares.
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29-Tax Position

First: Corporate Income Taxes
-Examined and settled until 2023.
Third: Stamp Taxes
-Examined and setteled until 2022.
Fourth: Value Added Taxes
-Examined and setteled until 2022.
Fifth: withholding tax
-Examined and setteled until 2022.

30-Financial Instruments

During the exercise of its activities, the Company is exposed to the following risks resulting from its
use of financial instruments:

- Creditrisk

- Liquidity risk

- Market risk
The company's financial instruments consist of financial assets (cash balances in hand and at banks,
creditors, receivables from related parties, customers, and promissory notes) as well as financial liabil-
ities (creditors, payable balances, credit facilities, loans, suppliers, bills payable, lease obligations, other
long-term obligations, and amounts due to related parties).
The overall responsibility for setting the company's risk management framework and following up on
its implementation lies with the Board of Directors, and the Board of Directors is also responsible for
developing and monitoring the implementation of the Company's risk management policies.
Risk management policies are developed with the aim of determining the risks facing the company, the
limits of acceptable risk, the rules for monitoring those risks and ensuring that acceptable limits are
adhered to.
Risk policies and regulations are reviewed periodically to reflect changes in market conditions and the
company's activities, and the company aims, through its own training, management standards and
procedures, to develop a disciplined control environment through which employees understand the role
entrusted to them and their obligations.
The company's board of directors supervises how the management monitors compliance with risk
policies and procedures, reviews the appropriateness of the risk system framework faced by the
company, and the internal audit cooperates with the company's board of directors in carrying out
a supervisory and control cycle, and the internal audit undertakes both the periodic review of risk
management controls and procedures and submits a report on its results to management.

31-Important events

On March 6, 2024, the Monetary Policy Committee decided at its extraordinary meeting to raise the rate
of deposit and loan return and the price of the central bank's main transaction by 600 basis points to
27.25%, 28.25% and 27.75% respectively. The credit and discount rate was raised by 600 basis points
to 27.75% in order to reduce the expected deviation of inflation from its target rate as well as the devi-
ation of economic activity from its maximum productive capacity.

This is in addition to expectations of continued pressure in light of fiscal consolidation measures, as
well as continued supply-side pressures, as the higher rate of domestic liquidity growth than the histor-
ical average contributed to the escalation of inflationary pressures.

On April 14, 2025, the Monetary Policy Committee decided to reduce the rate of deposit and loan return
and the price of the central bank's main transaction by 225 basis points to 25,00%, 26,00% and 25,50%
respectively. The credit and discount rate was raised by 225 basis points to 25,50%
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32-New publications and amendments to Egyptian accounting standards

- October 23, 2024, the Prime Minister issued Decree No. 3527 of 2024, a new accounting standard No.
51 of the Egyptian Accounting Standards. This standard applies to the independent and consolidated
financial statements of any entity or enterprise whose restriction currency is in an economy with exces-
sive inflation.

- Inaccordance with paragraph (6) of the Standard, a decision will be issued by the Prime Minister or by
his or her delegate setting the date of start and end of the period or financial periods during which this
criterion must be applied when the currency of registration is the local currency
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