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ibnsina p h arma Translation of the Minutes

of the extraordinary general assembly meeting of

Ibnsina Pharma

Held on 30/7/2023

Based on the invitation from Chairman of the Board of Directors of Ibnsina Pharma LLC, subject to the
provisions of Law No. 159 of 1981, registered in the Commercial Register under No. 10724, Cairo
Investment Commercial Registry Office, to the company's shareholders, the auditor and the
administrative authorities, to attend the extraordinary general assembly meeting of the company , on
Sunday 30" of July at 2:30, the assembly convened and the meeting was managed from the company’s
headquarters located at 234 Street North Teseen street in the Fifth Settlement in New Cairo, and
participation took place via remote communication and voting technology without the usual actual
presence, in implementation of Resolution No. 150 of 2022 issued by Financial Regulatory Authority’s
board of directors which allows the attendance of general assemblies via Modern communication
techniques and remote voting.

The meeting was attended by the following members of the Board of Directors:

Mr. Abdel Aziz Ali Abdel Aziz Chairman of Board of Directors
Mr. Mohamed Mohsen Mohamed Mahgoub Managing Director

Mrs. Hoda Hassan Amin Waly Member of the Board of Directors
Mr. Raafat Mogbel Hussein Member of the Board of Directors
Mr. Mohamed Mohsen Muhammad Mahgoub Member of the Board of Directors
Mr. Ahmed Fathy Abdel Rahman Al-Nawawi Member of the Board of Directors

The shareholders attended the meeting according to the attached attendance sheet.

The meeting was also attended by Mr. Mohamed Sobhy Abu El-Enein, authorized by Mr. Issa
Mohsen El-Sayed Rifai - Company's Auditor.

- A representative of the Financial Regulatory Authority did not attend.
- A representative of the General Authority for Investment and Free Zones did not attend.

The meeting was chaired by Mr. Abdulaziz Ali Abdulaziz in his capacity as Chairman of the Board of
Directors, and suggested the appointment of:

Mr. Mohamed Mahmoud Shawky Secretary of the meeting
Mr. Riham Abdel Hamid Ali Hamdy Vote count
Mr.Ahmed Abdel-Qader Vote count N Z-
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The General Assembly unanimously approved this appointment
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y bﬁﬁﬂgﬁféﬂﬂg requested the auditor and vote counters to review quorum of the
g, e audito ted that 371,738,334 shares attended the meeting in person after
excluding treasury shares that do not have the right to vote (112,000 000 share) out of the total

shares of the company's capital, which is 1,120,000,000 shares, and thus the attendance rate
reached 36.88%

The Chairman of the meeting announced the validation of the quorum and the legality of the
meeting. The assembly approved the following decisions unanimously, as follows

The first decision

100% of the attendees approved the reduction of the company's capital from EGP 280 million
to EGP 252 million by cancelling 112 million treasury shares.

The second decision

100% of the attendees approved the amendment of Article (6) and (7) of the company's articles
of association.

Article 6 before amendment

The company's authorized capital is set at one billion Egyptian pounds (1,000,000,000). The
company's issued capital was also set at 280 million Egyptian pounds (two hundred and eighty
million Egyptian pounds) distributed over 1.120 billion shares (one billion one hundred and
twenty million shares), the nominal value of each share is 25 piasters (twenty-five piasters), all
of which are cash shares.

Article 6 after amendment

The company's authorized capital is set at one billion Egyptian pounds (1,000,000,000). The
company's issued capital was also set at 252 million Egyptian pounds (two hundred and fifty-
two million Egyptian pounds) distributed over 1.008 billion shares (one billion and eight million
shares), the nominal value of each share is 25 piasters (twenty-five piasters), all of which are
cash shares.
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Article (7) before the amendment:

Statement Nationality Number of shares | Par value Currency
in Egyptian fulfilled
pounds
Mohamed Mohsen Egyptian 25,140,403 6,285,100 Egyptian Pound
Mohamed Mahgoub
Omar Mohamed Egyptian 55,999,998 13,999,999 Egyptian Pound
Abdul Gawad
Mahmoud
Faisal Islamic Bank Egyptian 140,900,449 35,225,112 Egyptian Pound
Shareholders through public and private 897,959,150 224,489,789 Egyptian Pound
placement
Total 1,120,000,000 280,000,000

The Egyptian participation rate is 77.9% and the company's original issued capital is fully paid in the
commercial register, and the full value of the increase has been paid according to the examination
report issued by the Economic Performance Sector, noting that this increase is financed through the
company's distributable net profits for the fiscal year ending on 31/12/2020, and thus the cdmpany's
capital is two hundred and eighty million pounds paid in full.

Article (7) after amendment:

Statement Nationality Number of shares | Par value Currency
in Egyptian fulfilled
pounds

Mohamed Mohsen Egyptian 25,154,798 6,288,699 Egyptian

Mohamed Mahgoub Pound

Omar Mohamed Egyptian 56,032,063 14,008,015 Egyptian

Abdul Gawad Pound

Mahmoud

Faisal Islamic Bank Egyptian 140,981,127 35,245,281 Egyptian

Pound
Shareholders through public and private 785,832,012 196,458,005 Egyptian
placement Pound

Total 1,008,000,000 252,000,000
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The Egyptian participation rate is 84.9% and the company's original issued capital is fully paid in
the commercial register, noting that this reduction is the result of reducing the company's
capital from 280 million Egyptian pounds to 252 million Egyptian pounds by cancelling 112
million treasury shares, thus making the company’s capital is two hundred and fifty-two million
pound fully paid.

Third decision

100% of the attendees approved the authorization of the Chairman of the Board of Directors to
sign the amendment contract and make all amendments requested by the administrative
authorities

The attendees approved the authorization of Mr. Ashraf El-Sayed Maghawry, Mr. Badawi
Shabib Issa Shabib, Mr. Hani Ezz EI-Din Hanafi Mustafa, Mr. Mohamed Emad Fahmy Ismail Al-
Nazer, Mr. Ahmed Abdel Qader Ahmed Abdel Qader - Lawyers jointly or individually to take all
necessary measures to approve the minutes of the extraordinary general assembly meeting of
the company at the General Authority for Investment and Free Zones and they have all the
powers to receive and deliver documents and sign on behalf of the company Infront of the
authorities to complete the procedures for approving the minutes and representing the
company infront of Misr Company for Clearing, Depository and Central Registration and infront
of the commercial register and they have the right collectively or individually to sign the
amendment contract in front of the real estate registry.

The meeting ended at exactly 3:0 o'clock in the afternoon of the same day
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