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Greetings, and after,

We would like to inform you that the
Board of Directors of Ibnsina Pharma, in
its meeting held on Monday 30/6/2025,
made the following decisions:

1. Approval of the real estate appraiser's
report ( Alnour Consulting Group -
Registration n : 46 ) for the Haram
administrative/residential building, as
well as the auditor's report on this
appraisal. According to the study, the
value is estimated at EGP 392,273,560
excluding assets (devices/furniture)
valued at EGP 12,426,300 that have been
utilized by subsidiary companies.

2. Approval to sign a promise-to-sell
agreement with one of the investors for
EGP 402 million. The investor will
assume the lease financing obligations
for the land and the Haram building and
pay the remainder of the deal to lbnsina
Pharma. This aligns with the Board of
Directors' strategy to sell non-strategic
assets and reduce interest and
depreciation costs, positively impacting
the company's profitability.

As a result, the debts related to this asset
recorded on lbnsina Pharma’s balance
sheet will decrease by approximately
162 million Egyptian pounds in Q4 2025,
and by EGP 240 million starting in Q2
2026, following the termination of the
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lease financing contracts and the
removal of this liability from the
company's balance sheet. The annual
expenses related to the building
(interest and  depreciation) are
estimated to be around 88 million
Egyptian pounds. The capital gain from
this agreement is projected to amount to
approximately 30 million Egyptian
pounds, to be recognized in 2025 and
2026.

Yours sincerely,
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