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Minutes

of the Meeting of the

Board of Directors

of Ibn Sina Pharma S.A.E.

held on Wednesday, corresponding to 28/2/2018
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. Pursuant to the invitation extended by the Chairman and

- Managing Director. the Board of Directors # 105 of Ibn

Sina Pharma S.A.E. subject to the provisions of Law No.
159 of 1981 and its Executive Regulations met at exactly
01:30 PM on Wednesday, 28/2/2018 at the Company’s
headquarters.
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The Meeting was attended by the following members
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of the Board of Directors:

Mr. Mohamed Mohsen Mohamed Mahgoub — Chairman

| Mr. Abdelaziz Ali Abdelaziz — Board Member

Dr.

| Director

- Mr. Amr Mohamed Abdel Gawad — Managing Director

Mr. Hani Hassanein Badr — Board Member, representing
Faisal Islamic Bank of Egypt
Mr., Abdelrahim

Member, representing Faisal Islamic Bank of Egvpt

Mohamed Fahmy Omar - Board

Mr. Lindsy Mofat Forbes - Board Member, representing

- European Bank for Reconstruction and Development

- Mr. Mohamed Mohamed Mohsen Mahgoub — Board.
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Mahmoud Mohamed Abdel Gawad — Managing !
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Mr. Ahmed Mohamed Abdel Gawad — Board Member
Mr. Mohamed Abbas Mohamed Abbas - Board Member
|
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| appointment.

Mr. Mohamed Mohsen |
Mohamed Mahgoub in his capacity as Chairman and |

The Meeting was chaired by

Managing Director. He suggested to appoint Mr. Tareq |
Hamed Ahmed to carry out the functions of Secretary of

the Meeting, and the attendees approved such
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. following:

After deliberation of the items of the Agenda previously
sent. the Board of Directors resolved unanimously the
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Resolution 1

the Board Unanimously approved the appointment of
Mr.Ahmed Fathy Abdel-Rahman EL Nawawy &
Mr.Amro Mohamed Abdel-Rahim Abdalla as an
independent Board Members to conform to the rules and
regulations of the Egyptian Stock Exchange Listing and
Delisting Rules and in accordance with the corporate
governance rules according to the delegation of the
Ordinary General Assembly
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' Unanimously approved the formation of the Audit Committee

~in accordance with Article 37 of the Egyptian Stock Exchange

Resolution 2

Listing and Delisting Rules as follows:
Mr. Abdel-Aziz Aly Abdel-Aziz chairman |

Mr. Ahmed Fathy Abdel-Rahman EL Nawawy Member (the;
independent board member)
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independ-éﬁf board member)

Mr. Hany Hasanin Badr - committee Member

M.

iMohamed Mohamed Mohsen Magoub - committee

Member

Mr. Lindsay Moffat Forbes — Committee Member

The duty of the committee shall be:

(1)

(i)

(iii}

(iv)

To review the internal control procedures of the

Company and the implementation thereof.

To examine the accounting policies applied by the
Company and the changes resulting from applying new

accounting policies.

To review the internal audit mechanisms, tools,
procedures, plans and results and reviewing the
internal  audit reports, and monitoring the

implementation of its recommendations in relation |

thereto.
To review the procedures of preparing and auditing:
(A) Interim and annual financial statements;

(B) Public subscription notices and private placement
memoranda related to securities issued by the

Company; and

(C) Pro-forma financials including pro-forma cash flow |

statements and pro-forma income statements.
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(v) To review the draft financial statements before
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independence.
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" Unanimously approved the formation of the business | Je¥! ﬁ#wm&g@yg 438 gall

Development Committee as follows:

| Dr. Mahmoud M. Abdel-Gawad - Chairman
| Mr. Omar M. Abdel-Gawad Commitiee Member

Mr. Ahmed M. Abdel-Gawad Committee Member

independent board member)

Mr. Ahmed Fathy Abdel-Rahman EL Nawawy Member (the

Mr.  Amro Mohamed Abdel-Rahim Abdalla Member (the.
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Resolution 4

Unanimously approved the formation of the Investment

Committee as follows:

Mr. Mohamed Mohsen Mohamed Mahgoub - Chairman
Dr Mahmoud M. Abdel-Gawad - Member

Mr. Omar M. Abdel-Gawad - Member

Mr. Lindsay Moffat Forbes — Member

Mr. Mohamed Mohamed Mohsen Mahgoub — Member

Mr. Mohamed Abbas Mohamed Zaky — Member
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" Resolution 3

“ Unanimously

approved the formation of the

remuneration Committee as feilows:

Mr. Abdel-Rahim Mohamed Fahmy — Chairman

- Mr. Abdel-Aziz Aly Abdel Aziz — Member
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To authorize Messrs. Mohamed Abdel Fattah Mohamed,
Khaled Abdel Wahab Hashem. Mohamed Galal Kamel.
Abdel Latif Hamdy Abdel Latif, Mohamed Abdel MAgid
Adel Heba Abdel

Mohamed. attorneys at law at the Law office of “Matouk

Ahmed. Omar Dweidar., Qawy

Bassiouny”. Ahmed Hussin Aly and Walaa Sayed Attia

~severally. to undertake all legal procedures necessary for

the ratification of the minutes of the Board of Directors
meeting at the General Authority for Investment and Free

Zones. To this end, the attorneys above mentioned shall
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‘ have the power to receive and deliver documents. deal
- with the Egyptian Financial Supervisory Authority. sign
' on behalf of the Company before authorities as required
ito procure the certification of these minutes, sign the
' amending contract before the public notary. make the
necessary annotation in the Company’s commercial
register and represent the company before the chambers

of commerce.
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| No further items were raised and the minutes was
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Declaration
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[. Mr. Mohamed Mohsen Mohamed Mahgoub, in my
capacity as Chairman and Head of the Meeting. do
hereby declare my full legal responsibility for the
correctness of the information. events and holding
procedures included in the above Minutes. vis-a-vis
all third parties. the shareholders and the General
Authority for Investment and Free Zones
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Head of the Meeting
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