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l Pharma S.A.E. subject to the provisions of Law No, 159

Minutes
of the Meeting of the
Board of Directors
of Ibn Sina Pharma S.A.E.
held on Wednesday, corresponding to 17/1/2018
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- Cairo Investment Commercial Register Office, met at

Pursuant to the invitation extended by the Chairman and
‘\Iandumg Director, the Board of Directors of Ibn Sina

of 1981 and its Executive Regulations, with an issued
capital in the sum of (168.000.000) Egyptian Pounds,
registered in the commercial register under No. 10724.

exactly 10:30 AM on Wednesday,
Company’s headquarters.

17/1/2018 at the
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| Director

| Mr.

M, Mohamed Mohamed Mohsen Mahgoub — Board |

The Meeting was attended by the followine members !
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of the Board of Directors:

Mr. Mohamed Mohsen Mohamed Mahgoub — Chairman
Mr. Abdelaziz Ali Abdelaziz - Board Member

Dr. Mahmoud Mohamed Abdel Gawad - Managing

Mr. Amr Mohamed Abdel Gawad — Managing Director

Mr. Hani Hassanein Badr — Board Member. representing
Faisal [slamic Bank of Egypt

Abdelrahim  Mohamed Fahmy Omar -
Member, representing Faisal Islamic Bank of Egypt

Board

Mr. Lindsy Mofat Forbes - Board Member, representing
European Bank for Reconstruction and Development

Member

Mr. Ahmed Mohamed Abdel Gawad — Board Member
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- Mr. Mohamed Abbas Mohamed Abbas — Board Member |
- ,.':. “ }__:u-' = JI;.'D- Sana L.‘-_:‘-.,_‘,.c. dem o ;“.‘alt_i.u.\g'.-]_‘
glaia¥l L N ;_,‘))-41 Cral
. == J > ) A l/’ ]/:' .;.‘.-_
b s




- sent, the Board of Directors resolved unanimously the
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The Meeting was chaired by Mr. Mohamed Mohsen
Mohamed Mahgoub in his capacity as Chairman and
Managing Direetor. He suggested to appoint Mr. Tareq |
Hamed Ahmed to carry out the functions of Secretary of
the  Meeting. and the attendees approved such ‘
appointment. |

A

i . . !
SRt Mana s dasae fosdl E’_"-'m. Y| sl |
Cﬁb widiial) ‘9..'41.“3 5J1JY1 \J.ni?.a ey Ala

Opdll 13 o) ganll SH gyl |

After deliberation of the items of the Agenda previously

following:
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Resolution No. 1 |
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~limit of 50.000.000 shares, provided that subscription to

Increase are limited to, may waive their rights to each

In implementation of the resolution passed at the
Extraordinary General Assembly held on 1/11/2017
approving the cash increase of the issued capital of the |
Company after the offering through the issuance of a |
number of shares not exceeding the number of shares to
be sold in the public and/or private offering, up to the

such capital increase shall be restricted to the
shareholders who are selling their shares in the public
and/or private offering and willing to subscribe to such
increase and the old shareholders waive their right to
subscribe to such increase. The Shareholders, which such

other and authorize the Board of Directors to take all
procedures necessary for the amendment of Articles (6,7)
of the Company’s Articles of Association, and determine
the number of shares to be offered for subscription based
on the wish of the selling shareholders. The purchasing
shareholders in the offering may not subscribe to the
capital increase.
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~authorized from

Based on the foregoing. the Board of Directors has agreed
to increase the issued capital of the Company within the
168.000.000 Egyptian pounds to
180.500.000 Egyptian pounds by an amount of

!
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12.500.000 Egyptian pounds through the issuance of a
wimber of 50.000.000 shares for subscription at the final

price fixed at EGP 5.80 (five pounds eighty piasters) so 'z

that the Company’s issued capital following the increase |
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in mind that the difference between the price of
| subscription and the nominal value per share (share

reserve account,

premium) 277.500,000 EGP shall be set aside in a special |

 distributed over a number of 722.000.000 shares. bearing |
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Company’s Articles of Association to read as follows:
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| To approve the amendment of Articles (6) and (7) of the Al s« (7) (6) bl Goxi o 43 gl

. Article (6) Before amendment:

The authorized capital of the Company shall be fixed at

EGP 1.000.000.000 (one billion Egyptian pounds) and its

issued capital shall be EGP 168 million (one hundred

' sixty eight thousand Egyptian pounds) distributed among
a number of 672 million shares (six hundred seventy two
thousand) each with a nominal value of 0.25 (twenty five
piasters) all of which are cash shares.
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| Article (6) After amendment:

The authorized capital of the Company shall be fixed at

issued capital shall be EGP 180.500.000 (one hundred
eighty million five hundred thousand Egyptian pounds)
distributed among a number of 722 million shares (seven
hundred twenty two thousand) each with a nominal value
of 0.25 (twenty five piasters) all of which are cash shares.

EGP 1.000.000.000 (one billion Egyptian pounds) and its '
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Resolution No. 3
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To approve the authorization of the
Managing Director to undertake all proc

insert any other amendments
Administrative Authority.

Chairman and
edures necessary

for the capital increase, sign the amendment contract and
required by

the

YL Odae ety fandl g e dG gl
Lo O Dlel a W) ABS ST 8 el el
s ddl Sl e g8l Sl Ake olay

Aol leall Lo oBaad (o) Jlaat !

| Resolution No. 4 N 1A

| I , ‘ = =

' To authorize Messrs, Mohamed Abdel Fattah Mohamed. | tweax Ll toe sea /ALY e S aygs

~Khaled Abdel Wahab Hashem. Mohamed Galal Kaftel.  2eas a’_u-u‘ s ot a gl e 0l /*‘—Jz"n_'
glaia¥l g N ,.m sl
= D N




Abde] Latif Hamdy Ahde' Latif. Muhdmed Abdel M \Uld
- Ahmed. Omar Adel Dweidar, Heba Abdel Qawy |
' Mohamed. attorneys at law at the Law office of “Matouk
Bassiouny™, severally, to undertake all legal procedures
necessary for the ratification of the minutes of the Board
of Directors meeting at the General Authority for
Investment and Free Zones. To this end, the attorneys
above mentioned shall have the power to receive and
deliver documents, deal with the Egyptian Financial
' Supervisory Authority, sign on behalf of the Company
before authorities as required to procure the certification |
of these minutes, sign the amending contract before the |
public notary, make the necessary annotation in the
Company’s commercial register and represent the
_company before the chambers of commerce.
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'No further items were raised and the minutes was
concluded at 12:00 afternoon of the same day
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Declaration

[, Mr. Mohamed Mohsen Mohamed Mahgoub. in my
capacity as Chairman and Head of the Meeting, do
hereby declare my full legal responsibility for the
correctness of the information. events and holding
| procedures included in the above Minutes, vis-a-vis
all third parties, the shareholders and the General
Authority for Investment and Free Zones
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