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Minutes of the Extra ordinary General
Assembly Meeting of Ibnsina Pharma
S.ALE. Held on 21 /10/2017.
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With regards to the invitation addressed by
Mr.  Mohamed Mohsen  Mohamed
Mahgoub in his capacity as the Chairman
and managing director, to the company’s
shareholders, the Auditors and the
administrative  authorities, the Extra
ordinary General Assembly Meeting of
Ibnsina Phaima S.AZE. (the “Company”)
has  convened. The company is
mncorporated under law No. 159 of 1981,
with issued capital amounting to EGP
168.000.000 (one hundred sixty-eight
million Egyptian Pounds), registered under
commercial register no 10724 at Cairo
investment commercial register office. The
meeting was held at 10:30 am on Tuesday
24/10/2017, at JW Marriott Hotel Mirage
City, New Cairo, Cairo
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The meeting was attended by the
following:

*+ Mr. Mohamed Mohsen Mohamed
Mahgoub - Chairman & Managing
Director

» Mr. Abdul Aziz Ali Abdul Aziz - Board
Member

e Dr. Mahmoud Mohamed Abdel Gawad ~f

Managing Director.

* Mr. Omar Mohamed Abdel- Gawads!
Managing Director. N
* Mr. Hani Hassanein Badr — Board
Member representing Faisal Islamic Bank
of Egypt.

¢ Mr. Abdel Rahim Mohamed Fahmy

- Omar- Board Member representing Faisal

Islamic Bank of Egypt.

= Mr. Mohamed Mohamed Mohsen
Mahjoub - Board Member.

. Mrgd Ahmed Mohamed Abdel Gawad -
Board-Member. ;
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The meeting was attended by the | cadsl By ¢ galosall daludl glaiall juaa LS
shareholders according to the attached LB gall ) gianl
attendance sheet.
The meeting was attended py Mr. Ahmed | MYl e Liad g apanll aie daad / 30501 glaia¥l yimag
abdel Hamed by Proxy from Mr. Khaled El Gt ALY oaas 3858 ciliea Gl e Aall alls

Ghanam and Mr Tarek Mohamed . [
Madbouly by proxy from Mr. Kamel Magdy e gloea gana JalS LA Do Lo (e 20me

Saleh — the Company’s auditors. AS A clben
The representative of [the Egyptian | Lol 436 0 Ldlall 3l Jine glaia¥l sy Wl
Financial Supervisory Authority did not
attend the meeting.

The representative of | the General | jlaiiudd dalall Al Jica glaa¥l jmay ol
Authority For Investment and Free Zones Bl Glalidl
did not attend the meeting.
Mr.  Mohamed Mohsen  Mohamed | (sana dana (pune dena [3ELY g laayl ool ys

Mahgoub  chaired the meeting in his Sl Balial sl C—S‘JJ Bl Gadae Ly

capacity as the chairmal),.anfi nominated : aﬁjbwi

the appointment of the following: _ ) i .

- Mr Tarek Hamed Ahmed as Meeting glial¥l jw gpel = deal aala 3/ S -
Secretary . £ s ] e _

- Mr. Momen Mahmoud |Goma as Vote Bifpetd jsta > gene Gaef J0Y)
Counter ‘:.J_}a.ai J_)Lﬁ e J_}&A.A Lud _3)U: AL’.L.“}H i

- Mr. Tarek Saleh Mahmoud, as Vote C'd ( /
Counter

The Extra ordinary General Assembly mujs&ua.yu 4_:3\.:.3\ )msubd\ daxanll cusd) g 23
unanimously  agreed to the said : S Cmadll

appointments. -
The Chairman requested the Auditors and C:aﬁ_ﬂ_m;l\ Lﬂ\ ﬁ/a.\bﬁ% : E:LAAY\ oy Sl cdla g
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the vote counters to review the pelcentad’c::{ ALl 7 N
of attendance, where it was reported that *&Lﬁ;)ﬂ{) oAl i s c&\mz\.‘ Crats Liall
(519_,185,800) e

, ) |
in person and (152,814,200) of shares oY) szt'“‘ VTJ UYL ags (152,814,200)
were presented by proxy, which represents 45)‘“‘“ dL“““TJwH'*‘“‘ Jals 4 % 100 Jici b palali

(519,185,800) of the shares were plesent A-\cj 3 v,

100% of the total share|capital of the & ‘ ?é“‘“ (672 000. 000) Waas &Ll
Company (672.000.000) shares. &L‘uﬁ‘ oy el Gl sl Bl ol
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The Chairman
meeting’s quorum has bee
Extra Ordinary General As
deliberating the agenda.

has declared that the

1 met and the
sembly started
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adopted the following resolt

The Extra ordinary Gene

ral Assembly
1tions:

:Q:;Sm‘ sl L}c au Sl 1 all duxanl ERYC

Resolution No. 1

unanimously approved to
authorized capital from EG

No. (6) of the Company

managing director to sign

contract and to enter any 4
follows:

40
Article (6) before amendm

The Extra Ordinary Gene

to EGP 1.000.000.000 and tT)

association and delegate the

ral Assembly
increase the
P 168.000.000
amend article
’s articles of
Chairman &
the amending
imendments as

enf:

The authorized capital of
shall amount to EGP 16
hundred and sixty-eight m

the company
million (one
llion Egyptian

pounds). The authorized s

shares) with a par value equ
for each share.

Article (6) after amendmae

the company amounts to EGP 168 million
(one hundred sixty-eight million Egyptian
pounds) distributed among
shares (six hundred seventy-two million

hare capital of

672 millien

al to EGP 0.25

nt:

The authorized share cs
company shall be EGP | OO‘
capital of the company sl
EGP 168 million (hundr
million Egyptian pound
among 672 million shares
seventy-two million share
value equal to EGP O 25 fo
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Resolution No. 2

The Extra Ordinary General Assembly

unanimously approved to amg

nd articles(26

,39 .46 ,48) of the articles of association of the

Company and that this Resolt
only take effect on the date of
official approval of the Comp
prospectus issued within six 1
date of this resolution, and de
Chairman and Managing Dire
amending contract and to ente
amendments required by the |
after EGX approval on the 1P
follows:

tion No.2 shall
"the EGX’s
any’s [PO
nonths from the
legate the

ctor to sign the
rany

ublic authority
O prospectus as

;ﬁ'ﬁ'ﬁ! Sl

B),u.a‘.:._“ ﬁ\éi'u'\‘” ELQA}_.! ‘L\JL'J\ _)_Lc daladl ‘\_‘:_AA_“ k._‘AS‘_g
46¢< 39¢ 26 ) ﬁl‘é_)i .!\_9&“ aaes bJ:: thﬂ;\j\ usﬂ Mﬁj
I 1A 243 o5 ) e A8l i sl o (480
Ao sl Tiblge Hsha dauy o jgna gl e el 4l
mijﬂhﬁywl C).I: owu)\.&:—\ _).u_wksj.c‘\_\_).mxx“
Caditall giaall B Cudaa Gty fanud) U 985 9 4y pumall
Gleall Lol dhand o Jlaaly Jpaaill Sie e sl
C)Lﬂ B)mkf\cm_)a.ad\;\.;a‘)ﬂ\ 4.95‘54 Jsda ..lx_.\a_'g‘)b}”
A st e il

Acrticle (26) before amendm

ent:

Whenever the Company’s interg

sts so require, the

Board of Directors shall hold i
Company’s head office. The#

shall meet upon the invitation of
the request of one third (1/3) o
shall convene at least four (4)

fiscal year subject to sending t
including all matters to be voted
all related documents to the Boar

fifteen (15) days prior to the date

any other period in accordance v
of all the Board members. The
soon as possible after the meetis
Directors, give each member a ¢
of the meeting signed by the
secretary.

The Board of Directors may alg
the Company’s head office prq
Members thereof would be
represented at the meeting. In
determined by the Board, Board
also convene outside Egypt, pr
Members thercof would eithg
represented at such meeting.
Board of Directors resolutions
circulation or via voice or vid
using conference call technology
provided that said resolutions are
by all Board members, in s

minutes shall be registered i
ledgers with due regards to provi
of Law No. 159 of 1981~
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{s meetings at the
oard of Directors
he Chairman or at

its members and
times during each
e meeting agenda

upon together with

d members at least
of the meeting or
ith the agreement
company shall, as
1g of the Board of
opy of the minutes
Chairman and the

o convene outside
vided that all the

of Directo
vided that"
r be pres
u’
may be taken hy
0 COmIllUIllCatIO:(l
without a meeth&

valid as if it has
meeting. Board
the Company’s
sions of Article §1
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written and 51gn€xdr -'
uch case writterki:
resolution shall be effective and
been resolved in a convened
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Article (26) after amendment:

Whenever the Company’s interests so require,
the Board of Directors shall jhold its meetings
at the Company’s head offi¢ce. The Board of
Directors shall meet upon the invitation of the
Chairman or at the request of|one third (1/3) of
its members and shall converie at least four 4)
times during each fiscal year.
The Board of Directors may also convene
outside the Company’s head office provided
that all the Members thereof would be either
present or represented at the meeting and such
meeting shall be in Egypt. IP urgent cases as
determined by the Board, Board of Directors
may also convene outside Egypt, provided that
all the Members thereof would either be

ihandll axy (26) 3alall

L@ALAA Wiy LolSd_)ﬁJ‘ ‘)SJALsﬂA.JLuL;U‘J?‘ uulM .ﬁ.z_i
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g 055 O byl jeme gl Gl sy o Guladll
g ldaWt 4 cafias b gl ailoac

present or represented at such meeting. Gub oo b <l 4,80 5] Julas )8 20l ol jsaas
Board of Directors resolutions may be taken by . e i . .
circulation or  via v@l[ce or  video | IS CURSH Ll iS5 alastuly (yall ) igeall (Ll
communication  using  conference  call

Oo ledle alisns 45080 Gl lli 068 ol e g laial o
el DDA 0y Allall oda iy cpuladl plmel pen
iy dixde Galae g lial (3 jaa (IS 5 LS 130y lagaaa
Ol G (81) Balall Ble e e ASyal jilaY 3 el o

1981 4. 159 .4,

technology without a meeting provided that
said resolutions are written and signed by all
Board members, in such case written
resolution shall be effective|and valid as if it
has been resolved in a convened meeting.
Board minutes shall be registered in the
Company’s ledgers with ’due regards to

provisions of Article 81 of |Law No. 159 of
1981.

Article (46) before amendment:

The General Assembly | represents  all
shareholders and may not be held only in Cairo
or Oubour city governorate onaliubiya.
Article (46) after amendment:

The General Assembly | represents all
shareholders and may not be held only in Cairo
or Port said.

il (48 (39) 3aladt

I ol Ja Wy preablall mpes Aalall dunendl Jias
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il aey (39) Balall

133:’:.!* jau & umwx e Aaladl dmanll Jid

#;Y\ l%,!

s A ol 8l A

ij_m 8 (46) 32l

Article (46) before amendment: -

The Ordinary General Asseml
not be validly convened unle
number of shareholders repr
50% (half) of the issued
Company. In the event su

esenting at ieast’
capital of the
ch a mmlmum

quorum is not reached, the Qrdinary Genetal
Assembly shall be convened for a second

meeting to be held within

following the first meetmg) b

: itor ’ Chanmag/

[hi_rty (30) days

oly Meetmg shiall ;5'\
ss attende@ by a7
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tI‘\h.e invitation to the }‘ir‘st megting may suffice e e led 2aa 13 JSY1 g LaaYl Il sgeally o lasy) j)%—,!]
if it sets the time of a second meeting. The

second meeting shall be| deemed valid | 2= o\ L bosaa S e Laall ey, ¢ Ul g Laay
urespective of  the mmlbcr of shares REETIR IO

represented therein.

The resolutions of the General Assembl ly shall | dlicalf w,‘m Gl LleYL dalal) dpaall GhlE jaai
be taken by an absolute maj rity of the shares

represented in the meeting. gLyl A
Article (46) after amendment: el ey (46) 2alall

The Ordinary General Assembly Meeting shall ) N 3 ) i
not be validly convened unless attended by a | 22> 13 ¥} lusa Lol Gl Lpeall aliu] asse Y
number of shareholders representing at least Sl o113 ST e JL Uiy e %25 Sstiar et Lne

25% of the capital of the (,ompany In the ) . ] . )
event such a minimum quorum is not reached, | ¥ Zelall Zmanll 5500 Can ot g laia¥l 4 a1 aall

the Ordinary General Assembly shall be 4 Lia S Il Lagy o (A Sy i o Lta
convened for a second meeting to be held +ds¥ & o L igy g

within thirty (30) days fé'ilowmv the first | acga led 2ax 13 J5Y1 glaa¥l I ssealy 2@l eay,
meetin . " .

The in\%itation to the first meeting may suffice | > N gLVl ey B gLyl
if it sets the time of a secohd meeting. The o dliag)) eg_u&!
second meeting shall be| deemed wvalid fe o . . . 3 )
irrespective  of the numper of shares | Aliesl peeald Aallaall Ll Y1y Aalall Lmaal ShLE
represented therein.

A gLl
The resolutions of the General Assembly shall

be taken by an absolute majo rity of the shares

represented in the meeting. | 2

Article (48) before amendment: sl 38 (48) salal

With due regard to the provisions pertaining to
the Ordinary General Meeting, the following | e ol aladl Lalall e tly dabeidd) 515—*51‘ slelye e
}g}n;:/eli,;cln;\zezgil]g: apply to the Extraordinary Y AT Lol e L] Lmea)
(a) The Extraordinary General Meeting | (ulas 34ca e el Laldl e dalall Lranll aadiai-|
shall convene upon the invitation of the Board . .
of Directors andpshall issue ant] invitation to the | ¢ 2= <l ‘Uﬂ L'&’ L Bf‘ W s bl ‘sls 3 Bl
meeting for serious reasons if so requested by :
a number of shareholders representing at least
ten percent (10%) of the capital, and providedv ¥
that the applicants deposit their shares ag fﬁg( oy
head office of the Company or an accréditeds|
bank. These shares shall not be witl
except after the conclusion of the Meetit o,
the Board of Directors fails to invite thet
assembly to meet within one (1) month from® y
the date of application, the applicants shall beﬂ”i:: e
entitled to apply to the General Authority for | =
Investment, which’ shall sendntheinvitations to
all other shar eholders to-convene lhe meeting.

Secretary Votes.counter Aud tor} Chalrman -
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(b) The convening of the Extraordinary .

General Meeting shall only be valid if attended by
shareholders representing fifty per'r:em (50%) of the
Company’s capital. If this minimum is not reached
at the first meeting, the Extragrdinary General
Meeting shall then be convened for a second
meeting within thirty (30) days following the date
of the first meeting. The second jmeeting shall be
considered valid if attended by a number of
shareholders representing at l;ast twenty-five
percent (25%) of the capital.
(c) Resolutions of the Extraprdinary General
Meeting shall be issued by a majorjty vote of at least
two-thirds (%5) of the shares represented in the
meeting.
The resolutions of the Extragrdinary General
Assembly shall be adopted by a majority of eighty
one percent (81%) of the shares that are represented
at the meeting, If the resolutiaii|is related to the
following:
I. any increase or decrease of issued or authorised
capital.
2. any modification for the company’s purpose.
3. issuance of any kind of bonds.

4. any kind of merge, restructuring, division,
liquidation, dissolution or acquisition on any

Company or companies that the total value at any
time exceed 10% of the company’s assets
according to the last financial statements adopted
by the company’s auditor.
5. any modification to Article 48 of the
company’s Articles of Association.

Article (48) after amendmenlt

With due regard to the provisions pertaining to the
Ordinary  General Meeting, | the following
provisions shall apply to the Extraordinary General
i Meeting:
(a) The Extraordinary Gene
convene upon the invitation
Directors and shall issue an

ral Meeting shall
f the Board of
invitation to the

spemn 13 Y] bagmaa Gl e Aoladl pmanll g Liial (0 Y —
Y o JLl Gy e (% 50) DLl 8 G enei sia g sealna
S Amendl Bies Cung V) g laa¥l 8 A asll g W 1
ofiens Jo¥1 gDl AU Lagy o0 DA say o & Laal
daad (psfiar cpaalidll (e 2de spian 1Y lhasia Sl & Laaayl
Y e QW Gl e (% 25) A1 5 (g ke
Uiadl ¥ i Aglely dnlall e alall dmendl il f a3
g Ldayl 8
e Ayl 551 3 Al e daladl dmendl QA asd LS
& Wieall ooVl e (% 81) DLl & oyl el e B3 Y
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¥ il g 48 salall s (of 5
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meeting for serious reasons if g
number of shareholders represe
percent (10%) of the capital, and
applicants deposit their shares at
the Company or an accredited b

o requested by a
nting at least ten

the head office of
ank. These sharegA

shall not be withdrawn except after the conclusmn‘

of the Meeting. If the Board of]
invite the assembly to meet withi
from the date of application, the
entitled to apply to the admini
which shall send the invitati
shareholders according to the pro

Secretary Votes counter Aud

1in one (1) month
applicants shall be |
strative authority,
ons to all other
visions of the law.

itor Chairman
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(b)

The convening of the Extraordinary

General Meeting shall only be valid if attended by

sharcholders representing at least

half (1/2) of the

Company’s capital. If this minimum is not reached
at the first meeting, the Extra ordinary General
Meeting shall then be convened for a second
meeting within thirty (30) days following the date

of the first meeting. The second

considered valid

meeting shall be

if attended by a number of

shareholders representing at one-quarter (1/4) of the

capital at least.

()

Resolutions of the Extraordinary General

Meeting shall be issued by a majotity vote of at least
two-thirds (%) of the shares r%presented in the
meeting unless the resolution relates to the increase

or decrease of capital,

the liquidation of the

Company before the expiry of its|term, a change of
the original purpose or its amakgamation, in which
case the resolution shall only be valid if issued with
a majority of at least three-quajters (3/4) of the

shares represented in the meeting]
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.| order to ratify the Minutes’ an

Unanimously approved to delegc tc Mr. Mohamed
Abdel-Fatah Mohamed, Mr. Khalid Abdel-Wahab

Hashem ,
Latif Hamdy Abdel Latif , Mr.
Maguid Ahmed , Mr. Omar Adel

Mr. Mohamed Galal Kamel, Mr. Abdel-

Mohamed Abdel-
Mostafa and Mrs.

Heba Abdel Qawy Mohamed, Lawyers at “Matouk
Bassiouny Law Firm” to severally pursue agy

required procedures to procure

the ratification of

the the Extra Ordinary General Assembly minutes

before the General Authority f
Free Zones (“GAFI”) and the E

Supervisory Authority; and in thi
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The meeting was concluded, at, 1

Chairman thanked the attendecs_ s
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Acknowledgement
I, Mohamed Mohsen Mohamed

Mahgoub, in my

capacity as the Chairman and the presiden, hereby
gol 5T :
acknowledge my full legal responsibility regarding

the validity of all information, fa

cts and convening
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