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Consolidated statement of financial position as at 31 December 
2023 
 

 Notes 2023  2022 
  EGP’000  EGP’000 
 Assets     
Non-current assets     
Property, plant and equipment 11 1,414,725  1,326,262 
Intangible assets and goodwill 12 1,710,183  1,703,636 
Right of use assets 25 683,025  622,975 
Financial assets at fair value through profit and loss 14 -  18,064 
Total non-current assets  3,807,933  3,670,937      
Current assets     
Inventories 15 374,650  265,459 
Trade and other receivables 16 727,235  543,887 
Financial assets at fair value through profit and loss 14 25,157  - 
Financial assets at amortized cost 18 161,098  167,404 
Cash and cash equivalents  17 674,253  648,512 
Total current assets  1,962,393  1,625,262 
Total assets  5,770,326  5,296,199 
Equity     
Share capital 19 1,072,500  1,072,500 
Share premium reserve 19 1,027,706  1,027,706 
Capital reserves 19 (314,310)  (314,310) 
Legal reserve 19 51,641  51,641 
Put option reserve 19 (356,583)  (490,695) 
Translation reserve 19 (82,341)  24,173 
Retained earnings  1,280,287  783,081 
Equity attributable to the owners of the Company  2,678,900  2,154,096 
Non-controlling interests 2 421,888  292,885 
Total equity  3,100,788  2,446,981 
               
Non-current liabilities     
Provisions 21 17,758  3,519 
Borrowings 24 67,465  93,751 
Other financial obligations 25 891,350  914,191 
Non-current put option liability 23 42,786  51,000 
Deferred tax liabilities 9 374,729  321,732 
Total non-current liabilities  1,394,088  1,384,193 
Current liabilities     
Trade and other payables 22 637,761  701,095 
Other financial obligations 25 176,704  148,705 
Current put option liability 23 313,796  439,695 
Borrowings 24 43,680  22,675 
 Current tax liabilities 28 103,509  152,855 
Total current liabilities  1,275,450  1,465,025 
Total liabilities  2,669,538  2,849,218 
Total equity and liabilities  5,770,326  5,296,199 
 
The accompanying notes on pages 11 – 60 form an integral part of these consolidated financial statements. 
 
These consolidated financial statements were approved and authorised for issue by the Board of Directors and signed on 
their behalf on 27 March 2024 by: 
 

                                                                                                        
Dr. Hend El Sherbini   Hussein Choucri 
Chief Executive Officer   Independent Non-Executive Director 
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