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GB Auto Preparing to Issue LE 1 Billion Bond

Market leader GB Auto earns a BBB+ Long-Term Debt Rating from MERIS as it prepares for its first-
ever bond issue

1 February 2010

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), the leading automotive assembler
and distributor in the Middle East and North Africa, confirms that it has received a BBB+ grade and a
“stable outlook” national scale rating from the Middle East Rating and Investors Service (MERIS),
based on June 2009 audited consolidated financial statements.

The rating comes as GB Auto is in discussions with leading Egyptian financial institutions for its first-
ever unsecured bond issue. The LE 1 billion bond would bear a fixed coupon rate of 12.0%, to be
paid quarterly. The five-year issue will carry a two-year grace period and would be non-
convertible and callable starting January 1%, 2012.

“GB Auto is studying a bond issue as management explores the mix of longer-term funding that
would best suit the tenor of our planned capital expenditure and expansion programs and their
associated debt profiles,” said GB Auto Chief Executive Officer Dr. Raouf Ghabbour.

GB Auto is presently pursuing new representations and acquisitions that would allow it to capitalize on
its recent investments in expanded passenger car, bus and trailer assembly capacities. The company
has also made the expansion of its market-leading aftersales service network a significant priority and
notes that work continues on its largest-ever aftersales center on the Cairo-Ismaliyya Highway.

In January 2010, GB Auto announced that it had renewed its right to distribute Mazda passenger cars
in Egypt after some years of absence from the market. Other potentially significant opportunities GB
Auto is now studying include some beyond the borders of its home market.

“GB Auto has long-term borrowing capacity, having settled term debt with financial institutions and
released all mortgages on the company’s assets at the end of 2008,” noted Chief Financial Officer
Colin Sykes.

“Falling inventory levels in 2009 and better supplier credits have resulted in improved liquidity,” Sykes
added. “GB Auto was very cash generative in the second half of 2009, and we see a continuation of
that — coupled with the ability of the company’s strong balance sheet to support additional debt — as
more than sufficient to cope with the working capital and investment demand arising from our future
growth plans.”

—ENDS—

About GB Auto S.A.E.

GB Auto S.A.E. (Stock Symbol: AUTO.CA) is the leading automotive producer and distributor in the Egyptian
market. The company assembles, imports and distributes passenger cars under the Hyundai brand as well as
commercial vehicles (buses, trucks and trailers) under the Volvo, Mitsubishi, Hyundai and Ghabbour brands. In
addition, it distributes motorcycles and scooters under the Bajaj brand, tires under the Lassa brand and
construction equipment under the Volvo brand. The company also operates Egypt's largest network of service
centers and automotive accessories sales points as well as passenger and cargo transportation services. GB Auto
is headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)
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For more information about GB Auto, please contact:

Mr. Bassem El-Shawy, Vice President for Investor Relations and Corporate Secretary

Email: ir@ghabbour.com

Ms. Hoda Yehia, Investor Relations Assistant

Email: ir@ghabbour.com

Tel: +2 (0) 2 3910 0485

Fax: +2 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abou Rawash

P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the GB Auto’s business. These may
be identified in part through the use of forward-looking terminology such as “will,” “planned,” “expectations” and
“forecast” as well as similar explanations or qualifiers and by discussions of strategy, plans or intentions. These
statements may include descriptions of investments planned or currently under consideration or development by
GB Auto and the anticipated impact of these investments. Any such statements reflect the current views of GB
Auto with respect to future events and are subject to certain risks, uncertainties and assumptions. Many factors
could cause the actual results, performance, decisions or achievements of GB Auto to be materially different from
any future results that may be expressed or implied by such forward-looking statements.
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