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GB Auto Inks Egypt Distribution and CKD Assembly Agreement
with Geely Marking First Step in their Regional Cooperation

GB Auto adds a proven brand to its passenger car portfolio and targets 2Q2012 launch, to be
followed in 3Q12 by the start of CKD assembly of Geely products in Egypt

21 February 2012

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), a leading automotive assembler
and distributor in the Middle East and North Africa, announced today that it has concluded a
cooperation agreement with Geely Automobile Holding Ltd., a leading Chinese automotive
manufacturer.

GB Auto will distribute Geely passenger cars in select high-growth markets across North Africa,
starting with the launch of two models in Egypt in the second quarter of this year. The two parties are
presently prioritizing expansion markets beyond Egypt.

As part of the agreement, GB Auto will assemble Geely passenger cars in Egypt on a CKD
(completely knocked down) basis using imported kits supplied by Geely and a considerable level of
local content, allowing GB Auto to make better use of its assembly capacity.

“This new relationship with Geely is one of several partnerships we will announce this year that will
see GB Auto introduce new brands and new products to both existing and expansion markets,” said
GB Auto Chairman and Chief Executive Officer Dr. Raouf Ghabbour. “Going forward, our emphasis
will be on both making the best possible use of our recently expanded passenger car assembly
capacity in Egypt and on completing our product lineup in our home market as well as in our target
expansion markets.”

“We selected Geely after an exhaustive global search and are absolutely convinced that Geely’s
offering will do what we demand of all of our brands: Offer the best value for money in a critical

segment that meets our consumers’ need and expectations,” he continued.

The company will target the Egyptian launch of two Geely vehicles this year, including a small entry-
level model and a mid-sized sedan.

GB Auto will begin CKD assembly of Geely models in 3Q12 and will ultimately produce both four-door
and five-door models. Meanwhile, the company continues to assemble Hyundai Verna models on a

CKD basis.

GB Auto will support the Geely franchise with a new dealer network and will start offering after-sales
services for the existing Geely owners in Egypt.

GB Auto is the leading automotive assembler and distributor in Egypt, with a circa 32% share of the
passenger car market in 2011.

—ENDS—

About Geely Holding Group
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Geely Holding Group is the parent company of a diversified manufacturing and distribution group
controlling brand names including the Gleagle (entry-to-mid-range), Englon (classic mid-range) and
Emgrand (mid-range-to-luxury) marques under Geely Automotive Holdings Ltd. Geely Holding Group
acquired the high-end luxury brand Volvo from Ford Motor Company in 2010, a year after purchasing
Drivetrain Systems International Pty Ltd, a leading Australia-based global supplier of automotive
transmissions whose clients include Ford Motor Company. Drivetrain Systems International (DSI) is
the world’s second-largest producer of automatic transmissions. Geely Automotive Holding brands
sold a combined 432,000 units in 2011, primarily in China but with exports to 50 countries worldwide.
The company has six new models slated for launch in 2012. Geely Automotive Holding is traded on
the Hong Kong Stock Exchange (Ticker: 0175).

About GB Auto S.AE.

GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange) is a leading automotive producer and
distributor the Middle East and North Africa. In Egypt, the company assembles, imports and
exclusively distributes passenger cars under the Hyundai brand. GB Auto also assembles, imports
and exclusively distributes commercial vehicles (buses and trucks) in Egypt under the Volvo and
Mitsubishi brands, where it also manufactures trailers and superstructures. Via GB Polo, a joint-
venture with leading global player Marcopolo, the company manufactures and assembles bus bodies
for national and export markets. It is the exclusive importer and distributor of Mazda passenger cars in
Egypt and is the sole importer and distributor of Hyundai vehicles in Iraqg through a joint venture, GK
Auto. In addition, it exclusively distributes products in Egypt including two and three-wheelers under
the Bajaj brand, tires under the Lassa and Yokohama brands, and construction equipment under the
Volvo brand. GB Auto provides financial leasing, microfinance and consumer finance via GB Lease
(business-to-business financial leasing), Mashroey (microfinance) and Drive (consumer finance —
under establishment). The company also operates Egypt's largest network of service centers and
automotive spare parts sales-points. GB Auto is headquartered in Giza, Greater Cairo Area, Egypt.
(www.ghabbourauto.com)

Investor Relations Contact Information:
Ms. Hoda Yehia
Investor Relations Manager

Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485

Fax: +20 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abu Rawash
P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of
investments planned or currently under consideration or development by the Company and the
anticipated impact of these investments. Any such statements reflect the current views of the
Company with respect to future events and are subject to certain risks, uncertainties and
assumptions. Many factors could cause the actual results, performance, decisions or achievements of
the Company to be materially different from any future results that may be expressed or implied by
such forward-looking statements.
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