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GB Auto Releases Second Quarter 2009 Results

Market leader GB Auto posts a sharp rise in quarter-on-quarter profits as sales begin to stabilize,
suggesting Egypt’s automotive industry may be entering a recovery phase.

5 August 2009

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), the leading automotive assembler
and distributor in the Middle East and North Africa, announced today its consolidated results for the
second quarter of 2009, reporting net income of LE 40.3 million. This figure is up sharply from LE 7.2
million in 1Q09 and, exchange gains apart, is in line with GB Auto’s previously disclosed expectations.
For the first half of 2009, the company recorded net earnings of LE 47.5 million, down 79.2%
compared to the first half of 2008.

"Considering the Egyptian passenger car market has been in free fall since August 2008 and that the
market grew at rate of more than 30% in the first half of last year, we're very satisfied with our
comparative numbers for 1H09,” said GB Auto Chief Executive Officer Dr. Raouf Ghabbour. “In 4Q08
we made a strategic decision to accept lower sales through the end of 1Q09 as the cost of supporting
our dealer network. That decision and a decisive move to manage overhead costs put us in a strong
position to operate in a market that has become increasingly price-oriented in recent months.”

Company-wide, revenue reached more than LE 1 billion in the second quarter and LE 1.7 billion for
the half. GB Auto recorded consolidated gross profits of LE 129.2 million in 2Q09 and LE 214.5 million
in 1HO9.

Heading into a crisis, the easiest decision for a consumer to make is to postpone the purchase of a
new car, and that is exactly Egypt’s passenger car market saw begin happening starting in August
2008, said company officials. Against that backdrop, GB Auto still managed to slightly improve its
market share to 29.1% in 2Q09.

GB Auto anticipates a slower but decisive recovery in its Commercial Vehicle and Construction
Equipment lines of business. Motorcycle and Three-Wheeler revenues, meanwhile, grew 13% in the
first half of 2009, largely driven by significant increases in sales of tuk-tuks.

After-Sales revenues are growing in importance to the company, part of the group’s strategy for full
vertical integration. Revenues from After-Sales services grew 6.9% to LE 61.1 million in the second
quarter and gross margin improved 1.6 points to 38.9%. In the first half, After-Sales revenues were
up 8.7%, to a total of LE 120.1 million.

Heading into the second half, GB Auto believes the passenger car and commercial vehicle markets will
likely finish out 2009 below 2007 levels. As they do, the company will have gained market share in a
challenging climate, in line with previous expectations. And, due to decisive cost-cutting measures
and streamlining, GB Auto will be a leaner, more aggressive company that will enjoy the benefits of a
very substantial reduction in overheads going forward.

“The six months just ended were challenging, to say the least, and there is no reason to presume the
coming half will be challenge-free,” Ghabbour concluded. “That said: I am as confident as ever that
GB Auto is up to those challenges.”

— Ends —
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GB Auto Results for the Second Quarter and First Half of 2009

(LE million) 2Q08 2Q09 % Change 1HO8 1HO09 % Change

Passenger Cars Revenues 1,153.4 714.6 -38.0 1,875.0 1.042.5 -44.4
Commercial Vehicles Revenues 180.7 162.1 -10.3 362.8 272.5 -24.9
Motorcycles & Three-Wheelers Revenues 93.5 97.8 4.6 190.5 215.2 13.0
After-sales Revenues 57.1 61.1 6.9 110.5 120.1 87
Tires Revenues 9.9 21.4 1156 31.7 28.8 -9.0
Construction Equipment Revenues 13.8 3.6 -74.0 30.8 7.2 -76.6
Transportation Services Revenues 11.6 11.3 2.5 20.9 26.8 28.0
Miscellaneous Revenues 0.2 0.8 - 0.6 1.5 -
Total Sales Revenue 1,519.8 1,072.6 -29.4 2,623.7 1,714.6 -34.6
Gross Profit 257.4 129.2 -49.8 445.8 214.5 -51.9
Gross Profit Margin 16.9 12.1 -4.8 17.0 125 -4.5
Selling & Administration -72.9 -63.4 N/A -137.3 -114.3 N/A
Others — Income / (Expenses) 9.9 7.8 -21.0 14.7 17.4 17.9
Operating Profit 194.4 73.7 -62.1 323.2 117.5 -63.7
Net Provisions 5.8 -2.5 N/A 5.0 6.2 23.1
EBIT 200.2 71.3 -64.4 328.3 123.7 -62.3
Foreign Exchange Gains (Losses) 0.8 20.5 N/A -2.0 12.9 N/A
Net Finance Cost -23.7 -36.3 N/A -43.8 -72.3 N/A
Earnings Before Tax 177.3 55.4 -68.7 282.5 64.3 =773
Taxes -33.3 -16.7 N/A -53.4 -18.6 N/A
Net Profit Before Minority Interest 144.1 38.8 -73.1 229.1 45.7 -80.1
Minority Interest -0.6 1.5 N/A -1.1 1.8 N/A
Net Income 143.4 40.3 -71.9 228.0 47.5 -79.2
Net Profit Margin 9.4 3.8 -5.6 87 2.8 5.9

About GB Auto S.A.E.

GB Auto S.A.E. (Stock Symbol: AUTO.CA) is the leading automotive producer and distributor in the Egyptian
market. The company assembles, imports and distributes passenger cars under the Hyundai brand as well as
commercial vehicles (buses, trucks and trailers) under the Volvo, Mitsubishi, Hyundai and Ghabbour brands. In
addition, it distributes motorcycles and scooters under the Bajaj brand, tires under the Lassa brand and
construction equipment under the Volvo brand. The company also operates Egypt's largest network of service
centers and automotive accessories sales points as well as passenger and cargo transportation services. GB Auto
is headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)

For more information about GB Auto, please contact:
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Mr. Bassem El-Shawy, Vice President for Investor Relations and Corporate Secretary

Email: ir@ghabbour.com

Tel: +2 (0) 2 3910 0485

Fax: +2 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abou Rawash

P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the GB Auto’s business. These may
be identified in part through the use of forward-looking terminology such as “will,” “planned,” “expectations” and
“forecast” as well as similar explanations or qualifiers and by discussions of strategy, plans or intentions. These
statements may include descriptions of investments planned or currently under consideration or development by
GB Auto and the anticipated impact of these investments. Any such statements reflect the current views of GB
Auto with respect to future events and are subject to certain risks, uncertainties and assumptions. Many factors
could cause the actual results, performance, decisions or achievements of GB Auto to be materially different from
any future results that may be expressed or implied by such forward-looking statements.

”w
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