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First-Quarter 2011: Operational Performance Flash Note

Egypt’'s leading automotive assembler and distributor reports promising market recovery in Egypt
for Passenger Cars and record tires and two- and three-wheeler unit sales

10 April 2011

CAIRO — GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange, EGX), a leading automotive assembler
and distributor in the Middle East and North Africa, issued today a flash note on its sales volumes for
1Q11 ahead of the May 2011 release of its full Earnings Newsletter. Commenting on the business
performance in the quarter just ended, CEO Dr. Raouf Ghabbour said:

“The performance in Egypt clearly reflects the impact of the Egyptian Revolution,” noted GB Auto CEO
Raouf Ghabbour. “In that context, more important than absolute sales in a period that saw historic
and wrenching political change is the simple fact that our Passenger Car sales have since recovered
to more than 60% of pre-crisis levels. At the same time, we have recorded exceptionally strong Two-
and Three-Wheeler sales and two months of record tire sales.

“This leaves us optimistic regarding the shape of things to come in 2011. We expect the market’s
dynamics will prove similar to that seen in 2009, when the effects of the global financial crisis spilled
over into our market: A slower first half, with a noticeable pick-up in the second half starting with the
onset of the high season in June. Net profit margins will be substantially constrained in 1Q11, show
some improvement in 2Q11 and then pick up as the year progresses, supported by the market
recovery in Egypt and continued strong sales in Iraq.

“In this context, Management continues to focus on management of working capital and control of
expenses,” Ghabbour concluded.

¢ Passenger Car Unit Sales in Egypt declined 51.2% year-on-year to 6,372 vehicles amid
the disruption of the market during and immediately after the Egyptian revolution. From a
complete standstill in late January and early February, PC unit sales have presently recovered
to 60-65% of last year’s run rate at time of writing.

e Passenger Car Unit Sales in Iraq rose 296.0% to 5,311 vehicles despite continuing supply
shortages on select models. For comparative purposes, management notes that operations in
Iraq began only in February 2010.

¢ Commercial Vehicles and Construction Equipment Unit Sales in Egypt recorded the
sharpest impact from the Revolution and will prove the slowest to recover, with bus and truck
unit sales down 59.2%, trailer sales down 33.8% and construction equipment off 83.3%.

¢ Motorcycle and Three-Wheeler Unit Sales proved resilient, rising 42.7% year-on-year to

14,473 total units in the first quarter, which is traditionally low season for the line of
business.
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e Tire Sales climbed a sharp 125.0% as the line of business posted record sales levels in both
February and March.

¢ Financing Business revenues also climbed sharply, rising more than 300% year-on-year.
Meanwhile, the Financing line of business announced early in 2Q11 the launch of Drive for

Car Trading, which will finance the purchase of Passenger Cars for qualified buyers.

Shareholding Structure:

GB Auto Shareholder Structure Geographical Distribution of Free Float
19.7' 19.8%
15.7%
32.4%
0.7%
3.2%
: m Egypt ® Saudi Arabia Rest of Europe
® Ghabbour Family = Free Float Rest of the World = South Africa = United Kingdom

GB Auto is majority owned (73%) by the Ghabbour Family. For the sake of clarity, family
shareholders are limited to Dr. Raouf Ghabbour, Ms. Dina Ghabbour, Mr. Nader Ghabbour, Mr. Kamal
Ghabbour and Mrs. Ola Loutfi. Dr Raouf Ghabbour is Chairman and CEO and both Nader Ghabbour
and Dina Ghabbour hold executive committee positions in the company. GB Auto has maintained a
staunchly apolitical position throughout its business dealings and confirms that no member of the
Ghabbour family who is a shareholder in GB Auto is presently facing legal action.

—Ends—

About GB Auto S.A.E.

GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange) is the leading automotive producer and
distributor the Middle East and North Africa. The company assembles, imports and distributes
passenger cars under the Hyundai brand as well as commercial vehicles (buses, trucks and trailers)
under the Volvo and Mitsubishi brands. It is also the exclusive importer and distributor of Mazda
passenger cars in Egypt and is the exclusive importer and distributor of Hyundai vehicles in Iraq
through a joint venture, GK Auto. In addition, it distributes motorcycles and scooters in Egypt under
the Bajaj brand, tires in Egypt under the Lassa and Yokohama brands and construction equipment
under the Volvo brand. The company also operates Egypt's largest network of service centers and
automotive accessories sales points as well as cargo transportation services. GB Auto’s financing
business operates Mashro’ey (a fast-growing microfinance venture), GB Lease (commercial vehicle
and corporate fleet financing) and Drive for Car Trading (passenger car financing for individuals). GB
Auto is headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)
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Investor Relations Contact Information:

Ms. Hoda Yehia

Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485

Fax:  +20(0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abu Rawash
P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of investments
planned or currently under consideration or development by the Company and the anticipated impact
of these investments. Any such statements reflect the current views of the Company with respect to
future events and are subject to certain risks, uncertainties and assumptions. Many factors could
cause the actual results, performance, decisions or achievements of the Company to be materially
different from any future results that may be expressed or implied by such forward-looking
statements.

www.ghabbourauto.com 3


mailto:ir@ghabbour.com

I
(AUTO.CA) gigi su > ‘B

oo Uly GHABBOUR AUTO

Yo ple o JoVI guydl (08 sdusinid] sl>VI ) ekai

OV g lhss a9l lowall 639¢9 oSl Ollew £lbss Spaoll ol 53 baxlo nblei 3l 1565 giol v o>
oiSoill lycg duy el Sl

Yol ol Ve

Sa>| @y (AUTO.CA 395 az & pandl @o gl (59 dauioll) gigl wsu s> &S, pgull &)aol — 8,8l
aS,> € Aypoi 8)S 30 iy 95 baawgVl il Asnioy W] &15538 graz Jlxe (08 81511 WIS il
o)l o)l oVl z0ls i1 doxiaS (Yo 1) ple o JgVI go,l JMs &S, ill wlelhd wlizos oleaoll
Jiiall golo ypi JMs o)lool

vulee Gaad) 0946 98, oSl ST Y1 Guylo T (58 csnpiiall 2yl M5 &S5l slsl (sl adlss (sdo
Yo ple oo JgVl &)l JMs & panll S il goox slsl™ Ol @il wsu o> &S uin waiiod] gaslly 8,15
g @uce,b 8,00 olS awnloll e iVl oSy & pandl 85l cuslo sl @slasVl olell juSs
Olamwadl GVaso o %1 oo ST sleiwl 8 aes wsS, Il Ollew glbd Ol adzlly dswly dwlow ©Vgxs
Joill ©lyeg dy,ldl Olalul Oless (s @68 2ol &S il ii> WS oVl pdlas caiow sl 8,08l JMs
M osdlgdl csde ol gl wllbYl glhd (88 @dgimnll jue Olomall iy oi

ple oy psl il Gzl s oLl plall xpiny Of @839 Aoslall 8,08l algles e s9ue 59:S Al Lely

23 oVl ol JM bliwidl 3bls Jauing auoaldYl Ldlgwl (] asallell adloll ao;Vl slasol g Y+ +q
oldgi | Hexe HLily Ublin plell puwlge ,iST 989 guigs spui Jgs 2o ol waadl JMs (sdled] Jxmemws
839¢ 8o S3920 ozl i3l pi (ol gopdl (59 AUS oz Ul (e JoVI g1yl JMs 2u))l (sdlo Liuold g>1y
ws8L2)l Bgudl (58 ayg8)l wlsaoll alolgoy S raodl Boudl (8 (sdleill

alolgoy Jolell Jladl Lwl, 8,ls] babas ok (sde @oslall 8 el M 35S iow 8,5V Ul TaS§o @i eue paislg
09 ranll (59 pSmil dwliw

wwololl plalb @)lio %0).T dcwi Lolasil Spmandl Gl WSl Ulhluw wlemo wopis o
18 .U a0l 8,00l A%y 8yl Wl (il OlyaoVIl 6,18 JUS 6)Lew TYVY gu 45 pidl clsw Cus
ole ool plell JWs @lsniodl Vamall (o %710 (o] e dsleiwl s wgS,)l ollow ¢lod o

29 gllao (si>9 wlo spd @lps o Wl Jhasi 8,59 o pc)ll

Ol 07 (] o) %Y danssy Telas,] Sl Bl WS Oyl Oloass cilns o
9 Lpllocl ol gigl s s &S50 UL lode Bowl 138 (59 ©Wpsgall asy pasi go peyll le
bid Yoo b osd aclgll gl lia

@i 6,01l wlieli o iU ST S paodl Ggamll bl Wlazog anylxdl GL )l gUad 1o o
lowo wexlyi cus aS,aldl olelnd 8L oo J5l glaall 13 8 (sdleil &Vase weSs Ol &S il
bl Wlasog %TY.A dwi 8)ghioll Olewo cuaazily %0a.Y duwi Jadl obyeg o luwgigVl
Q0AY.Y o

80l ol ap=lgo (b &igpo xSUI Jgi Jeill GUses @bl GVl glbd Glamo cilS
ol acbiodl wlasgll slox] Jad sololl plelb @lio %ET.V dis Lela,)l wapsds cus auololl

www.ghabbourauto.com 1



I, O

Ll DM lis olyuall Ul Jdl dsud 909 plell o JoVI go))l JUs 8a>g ) SEVY

JM> d8g.uo Huc Olewn Juzews glhasll Jolgsg (%1 Y0 aun =Lc:l_d.'j)l whbYl Uleuo wbs> e
cuw)log il (Syps

ouis @,la0 %Y+ oo U el (silly Jugaddl ddouinil (o WISV (s 5368 &S, il was> o
Al o Sl g2l gllao (59 gigl o s> @i Jusosdl glad el oS . osololl plsll oo 8,4
il (58 gwgill J=T oo "ul)s" ool s wl)lewd] 8l daa> 4S50 BMb] e )l
oalagall eMosl) lylawdl yos,99 Jugodl!

rauSloll Jsud
Al Jhall A jaad) sl il o o> AS 5 pealid) JSa
19. 7% 8% 27%
15.7%
32.4%

0.7% 73%

B s L] 4—”)*-“3‘ Lol slail i an .

allall el 3L FREISE RN m sasiall A<Laall m st e m s Jsls

sox& 995, 5955 Ml (oo JS (s s pazing soue alile) %VY @iy aSglow &S s gisl wsu wsxx 0l SUL a9
aio HoaC 99§ ,9iSMI Jeiing Losala) Me dauudly joue JloS il j9ue 55U audly jeae Lus dawudly
&l &zl cuolio jgue Lusg so4€ 53U o JS Jsin Lo &S ,idl 8)15] pudxo gl yg S| gyl
ol 8,15V 38§39 dwlnd] plle (Ul Jgzal oo Gumwld] dio L ol giol wsu s> &S, 0] &S il (5o
£65 Sl o dugils wlinazs @l Ugp=lg V Heue alile o Guodluoll @lS

—oldl alpi—

(p-p-uUw) 9981 WSV > &S &

il Ol lowd| g15959 roz (98 81511 &S il (o (AUTO.CA 180,940 595) gigl Lv > &S i
W3Sy Slaigsd &S,lo pa0 (53 (sSMoll wlyludl &25839 Broxig Sl &S il psiiy L3l Jlosig barwgVl
bl &350 oo oS . sirpganine «9alsd wlSlo (whghiall — wlobidl — GlugiVl) &l wbS ol

939l (5S> 4S5 e Bhel (59 (Slagad Wil (Sraxl 5 gimall By rao (5 135l &S,le (sSMoll
2ol &S, bpaall wlxl,uly &l ol grisn Lol &Sl pedis andeVl dn> Lpd cllos (sl
3Shhod yan (s aSuis pST Jusaino Ll &S il pgisy .galgd &S,lo sl Glaseg LwY &S,k wlUbVlg

&S iy gl 8 9 @ilaly IS, Jas Slaass ol (SLLS) ClylsanS] go 38lioy wloss
&S a9 (H2all sdliao Jugoil £9,uimn) "y mine” 8,5l lpio dcgiiall @iVl (o dcgazo gigl sy s>
Mozl LgS,JI ul)L._w 0298 Jagei) "ul,s" Wlylewdl 6, S s (@l el Gog,8 Jugei) GB Lease
— 8zl = 5,8l 60lall dahio 8 gigl s o> S i sy )l aodl gay L (51,8V

(www.ghabbourauto.com)

www.ghabbourauto.com 2


http://www.ghabbourauto.com/

I, O

IVl £l Jl egig] s s &S pas o Sloslaoll oo Az Lale Jsamel)

ir@ghabbour.com :sig Sl 2

+20 (0) 2 3910 0485 :wila
+20 (0) 2 3539 0139 : Sl
ls, of — aucliall @shiodl = YA J — Slgymall d,0SewVl-8,0l b :olgsll

Jaw — bzl = 1T+ tu.uo

albi ol

i uiu_iaa//upgpj'gfw s> Ayl il dhiso diuso "duelbi Slly" e Sgizy 15 o] Lid
aSloVl "Guii" "ledei” b  "Sgw" o dxalbil] bV b oliiw] S o Ul S a1z
ole ULl 0id cSgizi 199 . Uloill ol bzl 5] SlezilyiwVl duidlio I3 rog dpslicall Slaigdl ]
lle gSiall 4uilily siol s 5> ASysis S8 (oo (D pgakes of (6 isis o5yl 9l lp) babazal] il latiwl Slog/
g dclssiiasol] >l yazy lod gisl oo 5> @Sy Aol S5l Ul 0> puSzis . lylotiw]
dulesl] @ilidlo lylyilly elsYlg ilaiVl guci Ol (58 6apdc Joloc ousi 139 .lolyi8Vlg sblrall diopc
o0 [}bw/glww/w u/u_fao.//u,c Q.‘LMCULJL_S/U.C QQLZO}/S/UVQ\?QS).«“U ol
welbi] Sl 0id

www.ghabbourauto.com 3


mailto:ir@ghabbour.com

