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First-Quarter 2011: Operational Performance Flash Note 

Egypt’s leading automotive assembler and distributor reports promising market recovery in Egypt 

for Passenger Cars and  record tires and two- and three-wheeler unit sales 

 

10 April 2011 

CAIRO — GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange, EGX), a leading automotive assembler 

and distributor in the Middle East and North Africa, issued today a flash note on its sales volumes for 

1Q11 ahead of the May 2011 release of its full Earnings Newsletter. Commenting on the business 

performance in the quarter just ended, CEO Dr. Raouf Ghabbour said: 

 

“The performance in Egypt clearly reflects the impact of the Egyptian Revolution,” noted GB Auto CEO 

Raouf Ghabbour. “In that context, more important than absolute sales in a period that saw historic 

and wrenching political change is the simple fact that our Passenger Car sales have since recovered 

to more than 60% of pre-crisis levels. At the same time, we have recorded exceptionally strong Two- 

and Three-Wheeler sales and two months of record tire sales. 

 

“This leaves us optimistic regarding the shape of things to come in 2011. We expect the market’s 

dynamics will prove similar to that seen in 2009, when the effects of the global financial crisis spilled 

over into our market: A slower first half, with a noticeable pick-up in the second half starting with the 

onset of the high season in June. Net profit margins will be substantially constrained in 1Q11, show 

some improvement in 2Q11 and then pick up as the year progresses, supported by the market 

recovery in Egypt and continued strong sales in Iraq. 

 

“In this context, Management continues to focus on management of working capital and control of 

expenses,” Ghabbour concluded. 

 

 Passenger Car Unit Sales in Egypt declined 51.2% year-on-year to 6,372 vehicles amid 

the disruption of the market during and immediately after the Egyptian revolution. From a 

complete standstill in late January and early February, PC unit sales have presently recovered 

to 60-65% of last year’s run rate at time of writing.  

 

 Passenger Car Unit Sales in Iraq rose 296.0% to 5,311 vehicles despite continuing supply 

shortages on select models. For comparative purposes, management notes that operations in 

Iraq began only in February 2010.  

 

 Commercial Vehicles and Construction Equipment Unit Sales in Egypt recorded the 

sharpest impact from the Revolution and will prove the slowest to recover, with bus and truck 

unit sales down 59.2%, trailer sales down 33.8% and construction equipment off 83.3%.  

 

 Motorcycle and Three-Wheeler Unit Sales proved resilient, rising 42.7% year-on-year to 

14,473 total units in the first quarter, which is traditionally low season for the line of 

business. 
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 Tire Sales climbed a sharp 125.0% as the line of business posted record sales levels in both 

February and March.  

 

 Financing Business revenues also climbed sharply, rising more than 300% year-on-year. 

Meanwhile, the Financing line of business announced early in 2Q11 the launch of Drive for 

Car Trading, which will finance the purchase of Passenger Cars for qualified buyers. 

 

Shareholding Structure: 

 

 

 

 
 

 

GB Auto is majority owned (73%) by the Ghabbour Family. For the sake of clarity, family 

shareholders are limited to Dr. Raouf Ghabbour, Ms. Dina Ghabbour, Mr. Nader Ghabbour, Mr. Kamal 

Ghabbour and Mrs. Ola Loutfi. Dr Raouf Ghabbour is Chairman and CEO and both Nader Ghabbour 

and Dina Ghabbour hold executive committee positions in the company. GB Auto has maintained a 

staunchly apolitical position throughout its business dealings and confirms that no member of the 

Ghabbour family who is a shareholder in GB Auto is presently facing legal action. 

 

—Ends— 

 

About GB Auto S.A.E. 

GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange) is the leading automotive producer and 

distributor the Middle East and North Africa. The company assembles, imports and distributes 

passenger cars under the Hyundai brand as well as commercial vehicles (buses, trucks and trailers) 

under the Volvo and Mitsubishi brands. It is also the exclusive importer and distributor of Mazda 

passenger cars in Egypt and is the exclusive importer and distributor of Hyundai vehicles in Iraq 

through a joint venture, GK Auto. In addition, it distributes motorcycles and scooters in Egypt under 

the Bajaj brand, tires in Egypt under the Lassa and Yokohama brands and construction equipment 

under the Volvo brand. The company also operates Egypt's largest network of service centers and 

automotive accessories sales points as well as cargo transportation services. GB Auto’s financing 

business operates Mashro’ey (a fast-growing microfinance venture), GB Lease (commercial vehicle 

and corporate fleet financing) and Drive for Car Trading (passenger car financing for individuals). GB 

Auto is headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com) 
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Investor Relations Contact Information: 

Ms. Hoda Yehia  

Email: ir@ghabbour.com  
Tel: +20 (0) 2 3910 0485 

Fax: +20 (0) 2 3539 0139 
Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abu Rawash 

  P.O. Box 120, Giza, Egypt 

 
 

Forward-Looking Statements 

This document may contain certain “forward-looking statements” relating to the Company’s business. 

These may be identified in part through the use of forward-looking terminology such as “will,” 

“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by 

discussions of strategy, plans or intentions. These statements may include descriptions of investments 

planned or currently under consideration or development by the Company and the anticipated impact 

of these investments. Any such statements reflect the current views of the Company with respect to 

future events and are subject to certain risks, uncertainties and assumptions. Many factors could 

cause the actual results, performance, decisions or achievements of the Company to be materially 

different from any future results that may be expressed or implied by such forward-looking 

statements. 
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 (AUTO.CAجي بي أوتو )
 

 ت١اْ فحفٟ

 

   

 

 

 

 3122تطور الأداء انتشغيهي في انربع الأول من عاو 

مطاع ع١اساخ اٌشوٛب ٚعٛدج اٌّث١عاخ اٌم٠ٛح تمطاع الإهاساخ اٌغٛق اٌّقشٞ تفٟ  تٛادس ذعافٟ ٍِحٛظ ظٟ تٟ أٚذٛ ذإوذ

 اٌرٛورٛنٚعشتاخ اٌثخاس٠ح  ٚاٌذساظاخ

 

 3122أبريم  21

(، ٟٚ٘ ئحذٜ AUTO.CAأفذسخ ا١ٌَٛ ؽشوح ظٟ تٟ أٚذٛ )اٌّم١ذج فٟ اٌثٛسفح اٌّقش٠ح ذحد وٛد  – اٌما٘شج

اٌؾشواخ اٌشائذج فٟ ِعاي ذع١ّع ٚذٛص٠ع اٌغ١اساخ تّٕطمح اٌؾشق الأٚعو ٚأفش٠م١ا، ِزوشج ذٛم١ح١ح عٓ حشوح 

، وّمذِح ٌرمش٠ش ٔرائط الأعّاي اٌىاٍِح اٌّخطو 3122الأٚي ِٓ عاَ اٌّث١عاخ تّخرٍف لطاعاخ اٌؾشوح خلاي اٌشتع 

 ئفذاسٖ خلاي ؽٙش ِا٠ٛ اٌّمثً.

، أوذ اٌذورٛس سؤٚف غثٛس، سئ١ظ ِعٍظ 3122ِاسط  42ٚفٟ ذع١ٍمٗ عٍٝ أداء اٌؾشوح خلاي اٌشتع إٌّرٟٙ فٟ 

 3122ح خلاي اٌشتع الأٚي ِٓ عاَ الإداسج ٚاٌعنٛ إٌّرذب تؾشوح ظٟ تٟ أٚذٛ، أْ "أداء ظ١ّع اٌؾشواخ اٌّقش٠

٠عىظ اٌرذاع١اخ الالرقاد٠ح اٌرٟ فاحثد اٌصٛسج اٌّقش٠ح، ٌٚىٓ الأؽٙش اٌّام١ح وأد فرشج ذاس٠خ١ح ؽٙذخ 

% ِٓ ِعذلاخ اٌّث١عاخ 71ذحٛلاخ ع١اع١ح ٚاععح ٚاٌحم١مح أْ لطاع ع١اساخ اٌشوٛب ٔعح فٟ اعرعادج أوصش ِٓ 

ِح، وّا حممد اٌؾشوح ٔرائط ل٠ٛح فٟ ِث١عاخ اٌذساظاخ اٌثخاس٠ح ٚعشتاخ اٌرٛن خلاي اٌفرشج اٌرٟ عثمد ذفالُ الأص

 ذٛن ٚذغعً اٌّث١عاخ غ١ش اٌّغثٛلح فٟ لطاع الإهاساخ ٌٍؾٙش اٌصأٟ عٍٝ اٌرٛاٌٟ".

ٚأعشب اٌذورٛس غثٛس عٓ ذفاؤٌٗ تاٌفرشج اٌمادِح ٚذٛلع أْ ٠ؾٙذ اٌعاَ اٌعاسٞ ٔفظ الأحذاز اٌرٟ اذغُ تٙا عاَ 

لد اِرذاد الأصِح اٌّا١ٌح اٌعا١ٌّح ئٌٝ أعٛالٕا الإل١ّ١ٍح ٠ٚؾًّ ذثاهإ إٌؾاه خلاي إٌقف الأٚي شُ ٚ 3112

ذغع١ً اٌرعافٟ خلاي إٌقف اٌصأٟ ِع دخٛي ؽٙش ١ٔٛ٠ٛ ٚ٘ٛ أوصش ِٛاعُ اٌعاَ ٔؾاهاً. ٚأؽاس غثٛس ئٌٝ ذٛلعاخ 

ٌشتع اٌصأٟ شُ ٠أخز اذعاٖ فعٛدٞ ِع عٛدج ذشاظع ٘اِؼ فافٟ اٌشتح خلاي اٌشتع الأٚي عٍٝ أْ ٠رحغٓ رٌه فٟ ا

 اٌرعافٟ فٟ اٌغٛق اٌّقشٞ ِٚٛافٍح اٌّث١عاخ اٌم٠ٛح فٟ اٌغٛق اٌعشالٟ.

ٚاخررُ غثٛس حذ٠صٗ ِإوذاً أْ الإداسج عرشوض خلاي اٌفرشج اٌمادِح عٍٝ ذط٠ٛش خطو ئداسج سأط اٌّاي اٌعاًِ ِٚٛافٍح 

 ع١اعح اٌرحىُ فٟ اٌّقشٚفاخ.

  ِماسٔح تاٌعاَ اٌّامٟ 62.3أخفاماً تٕغثح  يمصربانسوق انمبيعات سيارات انركوب ؽٙذخ %

ع١اسج خلاي فرشج الامطشاب اٌرٟ تذأخ ِثاؽشج تعذ اٌصٛسج اٌّقش٠ح. ٚلذ  7433ح١س ععٍد اٌؾشوح ت١ع 

% ِٓ اٌّعذلاخ اٌّغعٍح خلاي اٌعاَ اٌّامٟ عٍٝ 76ئٌٝ  71ٔعح لطاع ع١اساخ اٌشوٛب فٟ اعرعادج 

 ٌشغُ ِٓ فرشج ذعطً اِرذخ ِٓ ٔٙا٠ح ؽٙش ٠ٕا٠ش ٚحرٝ ِطٍع فثشا٠ش.ا

 

  ع١اساخ  6422% ٌرقً ئٌٝ 327اسذفاعاً تٕغثح  مبيعات سيارات انركوب بانسوق انعراقيععٍد

عٍٝ اٌشغُ ِٓ ٔمـ تعل اٌّٛد٠لاخ فٟ ٘زا اٌغٛق عٍّاً تأْ ؽشوح ظٟ تٟ أٚذٛ تذأخ أعّاٌٙا فٟ 

 فمو. 3121 ٘زا اٌغٛق اٌٛاعذ فٟ فثشا٠ش

 

  أوثش ذأشش ِٓ ذذاع١اخ اٌصٛسج ٚذرٛلع  قطاع انعربات انتجارية ومعذات انبناء بانسوق انمصريؽٙذ

اٌؾشوح أْ ذىْٛ ِعذلاخ اٌرعافٟ فٟ ٘زا اٌمطاع ألً ِٓ تالٟ لطاعاخ اٌؾشوح ح١س ذشاظعد ِث١عاخ 

% ِٚعذاخ اٌثٕاء 44.3% ٚأخفند ِث١عاخ اٌّمطٛسج تٕغثح 62.3الأٚذٛت١غاخ ٚعشتاخ إٌمً تٕغثح 

 %.34.4تٕغثح 

 

  الأوصش ِشٚٔح فٟ ِٛاظٙح ذذاع١اخ اٌفرشج  وعربات انتوك توك ريةانبخامبيعات قطاع انذراجات وأد

% ِماسٔح تاٌعاَ اٌّامٟ ١ٌقً ئظّاٌٟ اٌٛحذاخ اٌّثاعح ئٌٝ 53.3اٌّام١ح ح١س ؽٙذخ اسذفاعاً تٕغثح 
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 باقي أنحاء أوروبا السعودية مصر
 المملكة المتحدة جنوب أفريقيا باقي أنحاء العالم

 خلاي اٌشتع الأٚي ِٓ اٌعاَ ٚ٘ٛ تطث١عح اٌحاي أتطأ اٌفرشاخ ٔؾاهاً خلاي اٌعاَ. ٚحذج 25534

 

  ٠ٚٛافً اٌمطاع ذغع١ً ِث١عاخ غ١ش ِغثٛلح خلاي 236اسذفاعاً تٕغثح  تمبيعات الإطاراحممد ،%

 ؽٙشٞ فثشا٠ش ِٚاسط. 

 

  ِٟماسٔح تٕفظ 411ٚاٌرٟ اسذفعد تأوصش ِٓ  الإيرادات من أنشطة انتمويمحممد اٌؾشوح لفضج ف %

اٌفرشج ِٓ اٌعاَ اٌّامٟ. وّا أعٍٓ لطاع اٌر٠ًّٛ تؾشوح ظٟ تٟ أٚذٛ فٟ ِطٍع اٌشتع اٌصأٟ ِٓ اٌعاَ 

ِٓ أظً اٌرٛعع فٟ أٔؾطح  "ڤ"دسا٠اٌعاسٞ عٓ ئهلاق ؽشوح ظذ٠ذج ٌرعاسج اٌغ١اساخ ذحد اعُ 

 اٌر٠ًّٛ ٚلشٚك اٌغ١اساخ ٌٍعّلاء اٌّإ١ٍ٘ٓ.

 هيكم انمهكية: 

 

 

 

 

  
 

% ٌعائٍح غثٛس ٠ٕٚحقش رٌه فٟ وً ِٓ اٌذورٛس سؤٚف غثٛس 34أْ ظٟ تٟ أٚذٛ ؽشوح ٍِّٛوح تٕغثح ٚظذ٠ش تاٌزوش 

ٚاٌغ١ذج د٠ٕا غثٛس ٚاٌغ١ذ ٔادس غثٛس ٚاٌغ١ذ وّاي غثٛس ٚاٌغ١ذج علا ٌطفٟ. ٠ٚؾغً اٌذورٛس سؤٚف غثٛس ِٕقة 

ِٓ ٔادس غثٛس ٚد٠ٕا غثٛس ِٕافة تاٌٍعٕح اٌرٕف١ز٠ح وً اٌشئ١ظ اٌرٕف١زٞ ٚسئ١ظ ِعٍظ ئداسج اٌؾشوح ت١ّٕا ٠ؾغً 

اٌؾشوح. ئْ ؽشوح ظٟ تٟ أٚذٛ ٔأخ تٕفغٙا ِٕز اٌرأع١ظ عٓ اٌذخٛي ئٌٝ عاٌُ اٌغ١اعح، ٚذإوذ الإداسج أْ فٟ 

 وافح اٌّغا١ّ٘ٓ ِٓ عائٍح غثٛس لا ٠ٛاظْٙٛ أ٠ٗ ذحم١ماخ لا١ٔٛٔح ِٓ أٞ ٔٛع.

 

 —ٔٙا٠ح اٌث١اْ—

 

 عن شركة جي بي أوتو )ش.و.و(

ٟ٘ اٌؾشوح اٌشائذج فٟ ذع١ّع ٚذٛص٠ع اٌغ١اساخ تاٌؾشق  (AUTO.CAشركة جي بي أوتو )كود انبورصة: 

الأٚعو ٚؽّاي أفش٠م١ا ٚذمَٛ اٌؾشوح تاعر١شاد ٚذع١ّع ٚذٛص٠ع اٌغ١اساخ اٌّلاوٟ فٟ ِقش ِاسوح ١٘ٛٔذاٞ ٚوزٌه 
اٌّمطٛساخ( ِاسواخ فٌٛفٛ، ١ِرغٛت١ؾٟ. وّا ذمَٛ ترٛص٠ع اٌغ١اساخ  –اٌؾاحٕاخ  –اٌّشوثاخ اٌرعاس٠ح )الأذٛت١غاخ 

اٌّلاوٟ ِاسوح ِاصدا فٟ ِقش، ٟٚ٘ اٌّغرٛسد اٌحقشٞ ٌغ١اساخ ١٘ٛٔذاٞ فٟ اٌعشاق عثش ؽشوح ظٟ وٟ أٚذٛ 
اٌرٟ ذٍّه ف١ٙا حقح الأغٍث١ح. ٚذمَٛ اٌؾشوح أ٠ناً ترٛص٠ع اٌذساظاخ اٌثخاس٠ح ٚاٌذساظاخ اٌقغ١شج ِاسوح تاظاض 

وح أ٠ناً ترؾغ١ً أوثش ؽثىح فٟ ِقش ٌّشاوض ٚالإهاساخ ِاسوح لاعا ِٚعذاخ الإٔؾاء ِاسوح فٌٛفٛ. ٚذمَٛ اٌؾش
٠ٚذ٠ش لطاع اٌر٠ًّٛ تؾشوح اٌخذِاخ ِٕٚافز ت١ع ئوغغٛاساخ )وّا١ٌاخ( اٌغ١اساخ ٚخذِاخ ٔمً اٌشواب ٚاٌثنائع. 

ظٟ تٟ أٚذٛ ِعّٛعح ِٓ الأٔؾطح اٌّرٕٛعح ِٕٙا ِثادسج "ِؾشٚعٟ" )ِؾشٚع اٌر٠ًّٛ ِرٕاٟ٘ اٌقغش( ٚؽشوح 

GB Lease  ذ٠ًّٛ لشٚك ع١اساخ اٌشوٛب ٌٍعّلاء  "ڤ"دسا٠اٌعشتاخ اٌرعاس٠ح( ٚؽشوح ذعاسج اٌغ١اساخ )ذ٠ًّٛ لشٚك(
ِقش.  –اٌع١ضج  –٠مع اٌّمش اٌشئ١غٟ ٌؾشوح ظٟ تٟ أٚذٛ فٟ ِٕطمح اٌما٘شج اٌىثشٜ الأفشاد(. 

(www.ghabbourauto.com) 
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 تداول حر عائلة غبور

 انتوزيع انجغرافي نهتداول انحر هيكم انمساهمين بشركة جي بي أوتو

http://www.ghabbourauto.com/
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 اٌّعٍِٛاخ عٓ ؽشوح ظٟ تٟ أٚذٛ، اٌشظاء الاذقاي:ٌٍحقٛي عٍٝ ِض٠ذ ِٓ 

 الأعرارج / ٘ذٜ ٠ح١ٝ 

 ir@ghabbour.comتش٠ذ ا١ٌىرشٟٚٔ: 

  0485 3910 2 (0) 20+٘اذف: 

 0139 3539 2 (0) 20+فاوظ: 

 أتٛ سٚاػ –١ح إٌّطمح اٌقٕاع – 33ن  –الإعىٕذس٠ح اٌقحشٚاٞ -اٌعٕٛاْ: هش٠ك اٌما٘شج

 ِقش –اٌع١ضج  – 231ؿ.ب: 

  

 بيانات تطهعية

٘زا اٌّغرٕذ لذ ٠حرٛٞ عٍٝ "ت١أاخ ذطٍع١ح" ِع١ٕح ِشذثطح تأٔؾطح ؽشوح ظٟ تٟ أٚذٛ ِٚٓ اٌّّىٓ أْ ٠رُ 
ذحذ٠ذ ذٍه اٌث١أاخ ِٓ خلاي اعرخذاَ تعل الأٌفاظ اٌرطٍع١ح ِصً "عٛف"، "ِخطو"، "ذٛلعاخ"، "ذٕثإ" تالإمافح 

اٌرٛم١حاخ اٌّؾاتٙح ِٚٓ خلاي ِٕالؾح الاعرشاذ١ع١اخ أٚ اٌخطو أٚ إٌٛا٠ا. ٚلذ ذحرٛٞ ٘زٖ اٌث١أاخ عٍٝ ئٌٝ 
أٚفاف ٌلاعرصّاساخ اٌّخطو ٌٙا أٚ اٌعاسٞ ذٕف١ز٘ا أٚ ذط٠ٛش٘ا ِٓ لثً ؽشوح ظٟ تٟ أٚذٛ ٚاٌرأش١ش اٌّرٛلع ٌرٍه 

ٟ أٚذٛ ف١ّا ٠خـ الأحذاز اٌّغرمث١ٍح ٟٚ٘ الاعرصّاساخ. ٚذعىظ ٘زٖ اٌث١أاخ اٌشؤٜ اٌحا١ٌح ٌؾشوح ظٟ ت
عشمح ٌٍّخاهش ٚالافرشاماخ. ٚلذ ذغثة عٛاًِ عذ٠ذج فٟ أْ ذقثح الإٔعاصاخ ٚالأداء ٚاٌمشاساخ ٚإٌرائط اٌفع١ٍح 
اٌخافح تؾشوح ظٟ تٟ أٚذٛ ِخرٍفح عٓ أٞ ٔرائط ِغرمث١ٍح ِٓ اٌّّىٓ أْ ٠رُ اعرٕراظٙا أٚ اعرٕثاهٙا ِٓ 

 ١ح.٘زٖ اٌث١أاخ اٌرطٍع
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