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6- Investment in subsidiaries 
 

 

 
* Investments were classified under investments in subsidiaries, where the Company controls the 

investee when it is exposed to or entitled to variable returns through its participation and its 
ability to influence returns through its power over the investee where the companies are owned 
directly and indirectly by GB Corp (GB Auto previously).  

**    On December 12, 2023, the company transferred ownership shares of (Salexia Limited Trading 
Company (Cyprus)) from GB Global to GB Corp (GB Auto previously) through reducing the 
capital of Gb Global against Salexia, by reducing the capital of GB Global in exchange for 
Salexia thus becoming a direct investment for the company. 
 

7- Debtors and other debit balances 
 
 
 
 
 
 
 

 
 
 
 

 

 Shareholding % 31/03/2024  31/12/2023 
 Direct Indirect  
RG Investment “S.A.E.” 99.99% - 1 003 306 970  1 003 306 970 
International Trade Agencies and Marketing Co. 
(ITAMCO) “S.A.E.”* 

9.21% 90.79% 318 141 120  318 141 120 

GB Global Company** 100% - 267 493 424  267 493 424 
International Company For car components (S.A.E) 51% - 15 300 000  15 300 000 
GB Automotive For Trade and Manufacture * 0.0000036% 99.9999964% 10  10 
GB Kenya 100% - 25 023 501  25 023 501 
Transport Vehicle Distribution TVD S.A.E.* 1% 93% 1 541 252  1 541 252 
Salexia L.T.D. Trading (Cyprus)** 100% - 506 480 091  506 480 091 
Automobilk S.A.E* 20% 65% 7 800 499  7 800 499 
GB Tanzania 100% - 230 286   286 230 
GB Polo Buses Manufacturing “S.A.E.” * 1% 99% 1 960  1 960 
Total   2 145 375 057  2 145 375 057 

Impairment on investments (GB Global Company)   (19 556 050)  (19 556 050) 

   2 125 819 007  2 125 819 007 

 31/03/2024  31/12/2023 
Advance Payments 154 720  164 006 
Withholding tax 425 976  186 124 
Prepaid Expense 1 611 159  633 940 
Other debit balances 574 072  178 770 
Charged expenses and finance costs to subsidaries 86 425 939  - 
 89 191 866  1 162 840 
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8- Transactions with related parties 
Related parties represent the company's shareholders and companies in which the company 
and/or shareholders directly or indirectly own shares that give them the right to control or 
exercise a strong influence over these companies. The following are the balances of the related 
parties, explained in the following statement: 

 

Due from related parties 31/03/2024  31/12/2023 
RG Investment “S.A.E.” 246 725 804  246 725 804 
International Trade Agencies and Marketing Co. 
(ITAMCO) “S.A.E.” 

47 026 111  71 501 678 
Egyptian Vehicles Manufacturing Co. (Ghabbour Egypt) 
“S.A.E.” 

128 025 340  365 051 374 
GB Capital Holding for Financial Investments “S.A.E.” 39 567 040  39 192 758 
GB Auto Rental For Transportation “S.A.E.” 245 248  55 513 
GB Company for Financial Lease and Factoring “S.A.E.” 1 074 946  737 058 
Drive for Financing and Non Banking Service “S.A.E.” 1 887 147  55 513 
Automobilk S.A.E 48 654  48 654 
GB Polo Buses Manufacturing “S.A.E.” 244 908  46 221 
Tires & More Company for car Services “S.A.E.” 16 520  - 
Transport Vehicle Distribution TVD S.A.E. 601 589  445 000 
Ready Parts for Automotive Spare Parts “S.A.E.” 443 234  51 247 
GB Capital Securitization “S.A.E.” 9 912  - 
Egyptian International Maintenance and Cars 
Manufacturing Company EIAC “S.A.E.” 

6 989 960  - 
Engineering Company for Transportation Maintenance 
(El Mikaneeky) 

445 029  315 799 
GB Kenya 25 122 118  25 008 423 
GB Logistics “S.A.E.” 256 451  128 652 
GB Tanzania 16 225 469  16 225 469 
SME Credit Eteman “S.A.E.” 87 000  83 261 
 515 042 480  765 672 424 
 
 

   

Due to related parties 31/12/2024  31/12/2023 
Haram Company for Transportation and Trading 
“S.A.E.” 

381 338  452 806 
Ghabbour Continental Trading Co. (GCT) –Alex 
“S.A.E.” 

6 522 081  - 
Egypt Auto Mall Company for Used Car “S.A.E.” 1 513 639  1 602 805 
GB Global BV 10  10 
 8 417 068  2 055 621 
Net 506 625 412  763 616 803 
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- The company Agreed a contract on December 26, 2006, and the company renewed the contract 
on January 1, 2022 between the company and its subsidiaries and associate companies in the GB 
Corp Company of companies (GB Auto previously) on the basis that all companies are owned by 
one Company of shareholders, and there are multiple commercial transactions between them. All 
parties of the contract, represented by all subsidiaries and associates, have agreed that it will be 
concluded at the end of each fiscal year to conduct a settlement of the joint accounts between 
them resulting from their transactions by settling between the total amounts due to each party 
with the other parties and the total amounts due from him in favor of all other parties, provided 
that the balance resulting from the clearing is shown in the financial statements of each party, 
whether the balance is credit or debit, provided that the financial position in each period will be 
the basis for offsetting and settlement between all companies. 
 

- Based on the foregoing, the company made a set-off between the debit amounts due from 
subsidiaries and associates on March 31, 2024, and the credit amounts due to subsidiaries and 
associates on the same date and the result of offset is 506 625 412 EGP debit due from other 
Company companies. 
 

- During the period, the company conducted some transactions with related parties represented in 
cash transfers and other services related to the activity. During the period, the company paid an 
amount of 16 182 108 Egyptian pounds as salaries to members of the company's senior 
management. 

 
- The following is a description, nature, and value of the most important transactions with related 

parties during the period: 
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Transactions with related parties  Type of transaction 
 Beg. Balance Expense paid 

on behalf  
*Redistribution 
of expenses to 

subsidiary 

Transfer / 
Clearing 
Balances 

Forex Dividends Ending 
Balance 

International Trade Agencies and Marketing Co. 
(ITAMCO) “S.A.E.” 

71 501 678 (30 334 467) - 5 858 900 - - 47 026 111 

RG Investment “S.A.E.” 246 725 804 - - - - - 246 725 804 
Egyptian Vehicles Manufacturing Co. (Ghabbour 
Egypt) “S.A.E.” 

365 051 374 (20 093 334) - (216 932 700) - - 128 025 340 

Ghabbour Continental Trading Co. (GCT) –Alex 
“S.A.E.” 

- (4 938 930) - 694 144 (2 277 295) - (6 522 081) 

GB Capital Holding for Financial Investments “S.A.E.” 39 192 758 374 282 - - - - 39 567 040 
GB Logistics “S.A.E.” 128 652 120 061 - 7 738 - - 256 451 
Egypt Auto Mall Company for Used Car “S.A.E.” (1 602 805) 89 166 - - - - (1 513 639) 
Ready Parts for Automotive Spare Parts “S.A.E.” 51 247 2 987 - 389 000 - - 443 234 
Haram Company for Transportation and Trading 
“S.A.E.” 

(452 806) 71 468 - - - - (381 338) 

GB Company for financial lease and Factoring 
“S.A.E.” 

737 058 337 888 - - - - 1 074 946 

GB Polo Buses Manufacturing “S.A.E.” 46 221 198 687 - - - - 244 908 

GB Auto Rental for Transportation “S.A.E.” 55 513 189 735 - - - - 245 248 
Drive for Financing and Non-Banking Service 
“S.A.E.” 

55 513 1 831 634 - - - - 1 887 147 

Tires & More Company for car Services “S.A.E.” - 16 520 - - - - 16 520 
Engineering Company for transportation maintenance 
El Mikaneeky 

315 799 129 230 - - - - 445 029 

Automobilk S.A. E 
 

48 654 - - - - - 48 654 
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*Redistribution of expense to subsidiary 
The company charges some of its subsidiaries with its administrative, selling, marketing, and financing expenses, and what was charged during the year 
amounted 86 425 939 Egyptian pounds until March 31, 2024 (compared to an amount of 66 517 063 Egyptian pounds until March 31, 2023). 
 

 
Transport Vehicle Distribution TVD S.A.E. 445 000 156 589 - - - - 601 589 
GB Global BV (10) - - - - - (10) 
SME Credit Eteman “S.A.E.” 83 261 87 000 - (83 261) - - 87 000 
GB Tanzania 16 225 469 - - - - - 16 225 469 
GB Kenya 25 008 423 113 695 - - - - 25 122 118 
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9- Cash and cash equivalnets 

 
 
 
 
 
 
 
 
 

10- Capital 
 
A- Issued and paid capital 
 

- The company's authorized capital is 5 billion Egyptian pounds (five billion Egyptian pounds). 
- The issued and paid up capital is 1 085 500 000 Egyptian pounds distributed over 1 085 500 000 

shares with a nominal value of one pound per share (one pound per share). 
- On August 31, 2014, the Board of Directors according to the delegation of the extra ordinary 

assembly meeting held on March 27, 2013, has decided unanimously to increase the Company’s 
issued capital with the par value in the limit of the authorized capital with an amount of EGP    
6 444 645 divided on 6 444 645 shares with a par value of 1 EGP /share, wholly allocated to 
ESOP system which is applied by the Company, resulted in an issued capital of 82 973 195    
EGP 135 337 545 after the increase divided on 135 337 545 shares with a par value of                   
1 EGP/share, and this increase financially fully paid from the special reserve balance and 
annotated in the commercial register at December 31, 2014. 
Private placement (capital increase) 
At the date of  February 4, 2015, the extra ordinary general assembly meeting, has agreed to 
increase the Company’s authorized capital from 400 million EGP to 5 billion EGP and to increase 
the Company’s issued capital from EGP 135 337 545 to be EGP  1 095 337 545 with an increase 
of EGP 960 000 000 to be divided on 1 095 337 545 shares with a par value of 1 EGP each. (In 
additional to issuance cost of 1 pts./share), and that increase to be fully allocated for the favor of 
old shareholders each according to their share in the Company’s issued capital , and it is agreed to 
use the subscription right separately from the original share, with the Company’s issued capital 
increase to be paid either cash and/or using due cash debts for the subscriber by the Company 
according to their contribution share. 

- This increase was subscribed for in the amount of 958 672 188 Egyptian pounds (the amount of 
473 225 502 Egyptian pounds in cash and the amount of 485 440 686 EGP financing from the 
account through the current account credited to the shareholders) divided by a number  
958 672 188 shares at 1 Egyptian pound per share, so that the issued and fully paid-up capital 
after the increase becomes 1 094 009 733, and this was noted in the commercial register on 
 May 31, 2015. 
 

- The Extraordinary General Assembly unanimously agreed on June 5, 2022 to destroy the 
company’s treasury shares amounting to 8 509 733 shares and to reduce the capital by the amount 
of these shares, so that the issued and paid-up capital of the company after the reduction becomes 
1 085 500 000 Egyptian pounds, and it was approved by the General Authority for Investment on 
3/8/2022 It was noted in the Commercial Register on August 15, 2022. 

- Misr for Central Clearing Depsitory & Registry accepted the implementation of the capital 
reduction decision on October 26, 2022. 

 31/3/2024  31/12/2023 
    
Cash on hand -  653 177 
Cash at banks 428 203  3 512 023 
 428 203  4 165 200 




















































