Ghabbour Auto

GB Auto Releases Full-Year 2008 Results

Market-leader GB Auto posted solid results in 2008 despite a significant slowdown in Egypt’s
passenger car market. A healthy balance sheet, diverse revenue stream and growing regional
presence position the company to capture new market share and grow export sales in 2009

10 March 2009

(Cairo, Egypt) GB Auto (AUTO.CA on the Egyptian Exchange) announced today its consolidated results
for fiscal year 2008, reporting net income of LE 415.9 million, a dip of 4.1% from 2007. Excluding a
substantial drop in provision writebacks, GB Auto’s net income improved 23.5% to LE 396.9 million last
year despite a sharp slowdown in sales of passenger cars and buses in Egypt’s automotive market
during the fourth quarter.

“We are fully cognizant of the challenges our industry will face in the months to come, but a working-
capital preservation plan implemented at the start of 4Q08, a diverse revenue stream that includes
segments resistant to the economic slowdown, along with the cautious roll-out of new investment in
2009, will allow the company to enhance its standing as the leading automotive assembler and
distributor in the Middle East and North Africa,” says GB Auto Chief Executive Officer Raouf Ghabbour.

GB Auto reported revenues of LE 5,192.4 million in 2008, a 12.1% increase over the previous year on
the back of solid growth in all three key lines of business, including 10.9% growth in Passenger Cars,
25.6% in Commercial Vehicles and 8.2% in Motorcycles and Three-Wheelers. The group’s gross profit
margin improved 2.3 percentage points to 16.8%.

“Although 2009 will be a challenging year, particularly in the early months before we start feeling the
effects of the drop in global commodity prices, GB Auto will enhance its market leadership at home and
abroad by capturing market share and pursuing new representations while exploring promising export
opportunities such as the one we just concluded in Algeria to distribute trailers,” Ghabbour continued.

With a strong balance sheet free of term debt and healthy margins heading into 2009, GB Auto is well-
placed to withstand the slowdown of Egyptian growth. Moreover, a number of key developments over
the past year have positioned the company to capture market share in the years ahead. June 2008
legislative changes allowing the licensing of tuk-tuks have helped this dynamic line of business surge
forward, while the new transportation law forcing the retirement of taxis over 20 years of age creates a
37,000-unit sales opportunity in 2009 alone. The same law bans the use of draw-bar trailers, opening a
23,000-unit market opportunity.

Already Egypt’s leading trailer manufacturer, the November completion of GB Auto’s trailer line
expansion has given the company the option of boosting output more than three-fold to 6,000 units
annually. The completion in the second half of 2009 of a new paint shop will give the group a three-fold
increase in passenger-car assembly capacity.

Also this month, GB Auto announced the appointment of four new c-suite executives with long global
automotive industry experience who will help lead the company in the years ahead. Amy Shoukry joins
as the company’s Chief Human Resources Officer, having previously served in top HR posts at General
Motors Egypt, Schneider Electric, Al-Ahram Beverages and EFG-Hermes. Mark Kass, the new Chief
Operating Officer (Passenger Vehicles), joined GB Auto from Alhamrani (Nissan & Infiniti) in Saudi
Arabia. Jayaraman Narayanan is now General Manager of the company’s Motorcycles and Three-
Wheelers line of business, having previously built the Piaggio scooter business in India.

Finally, Timothy Allen has assumed his duties as Chief Operating Officer (Commercial Vehicles), having
previously been Sales, Marketing and After Sales Director of GM Egypt. Allen previously held top global
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positions with GM, including posts in Germany, Saudi Arabia and Qatar.

Ghabbour Auto

“These are indeed challenging times,” notes Ghabbour, “but I submit this: There has never been a
better time to be a large, diverse, well-managed, debt-efficient player in the MENA automotive industry.”

GB Auto Results for the Full-Year 2008
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Motorcycles & Three-Wheelers 187.7

Other Revenues 40.6
Total Sales Revenue 891.5
Gross Profit 121.3
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Operating Profit 59.2
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Foreign Exchange Gains (Losses) -17.3
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Net Profit Margin 1.5
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About GB Auto S.A.E.

GB Auto S.A.E (Stock Symbol: AUTO.CA) is the leading automotive producer and distributor in the
Egyptian market. The company assembles, imports and distributes passenger cars under the Hyundai
brand as well as commercial vehicles (buses, trucks and trailers) under the Volvo, Mitsubishi, Hyundai
and Ghabbour brands. In addition, it distributes motorcycles and scooters under the Bajaj brand, tires
under the Lassa brand and construction equipment under the Volvo, Linde and Ingersol Rand brands.
The company also operates Egypt's largest network of service centers and automotive accessories sales
points as well as passenger and cargo transportation services. GB Auto is headquartered in Giza, Greater

Cairo Area, Egypt. (Www.ghabbourauto.com)

Investor Relations Contact Information:

Mr. Bassem El-Shawy, Investor Relations Director and Corporate Secretary

Email: ir@ghabbour.com

Ms. Heidi Naguib, Assistant
Email: ir@ghabbour.com
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Tel: +20 (0) 2 3910 0485
Fax: +20 (0) 2 3539 0139
Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abou Rawash

P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by discussions
of strategy, plans or intentions. These statements may include descriptions of investments planned or
currently under consideration or development by the Company and the anticipated impact of these
investments. Any such statements reflect the current views of the Company with respect to future
events and are subject to certain risks, uncertainties and assumptions. Many factors could cause the
actual results, performance, decisions or achievements of the Company to be materially different from
any future results that may be expressed or implied by such forward-looking statements.
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Press Release: Results for Full-Year 2008
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