GHABBOUR AUTO

For four years we have
been fine-tuning a strateqy for
growing our product offering

and our geographical footprint.

This quarter’s results show
the strength of that strategy,
backed as it is by a dedicated
and tireless team.

GB Auto (AUTO.CA)
Earnings Press Release: 1Q 2013

GB Auto Reports 1Q13 Results

Leading regional automotive assembler and distributor reports
strong top- and bottom-line growth on the back of growth in
Tires, Motorcycles & Three-Wheelers, and Iraq Passenger Car
sales,; expects the start of commercial operations in Algeria, Lib-
yain 2Q13

16 May 2013

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), a leading auto-
motive assembler and distributor in the Middle East and North Africa, announced
today its consolidated results for the first quarter of 2013, reporting a 21.6% year-
on-year surge in revenues to LE 2,082.0 million. Net income rose 160.5% to LE 47.3
million from a comparatively weak 1Q12, while the company’s net profit margin
rose to 2.3%, an increase of 1.2 percentage points from the previous year.

‘T am pleased to report a strong performance in the first quarter of this year, par-
ticularly so given the headwinds the industry as a whole has faced in Egypt in the
three months just ended,” said Dr. Raouf Ghabbour, Chief Executive Officer of GB
Auto. “Our growth this quarter reflects strong showings from regional operations
in Iraq and the Motorcycles & Three-Wheelers, Tires and Financing Businesses in
Egypt. Given that the first quarter is typically the weakest quarter of the year, we
are pleased to have delivered what is, to-date, the strongest first quarter revenues
the company has ever recorded despite the prevailing economic climate.”

Of the group’s five lines of business, four contributed increased revenues to the
top-line compared to their contributions in 1Q12. The Passenger Cars line of busi-
ness, which has grown to include Geely passenger cars, has once again contrib-
uted the lion’s share of revenues to the group’s top-line, with 69.8% of the total.

“Set against lower Passenger Car unit sales in Egypt, the division’s overall top-
line and bottom-line growth as well as its improving margins is the payoff of a
strategy pursued since 2008 to diversify operations geographically and by line of
business,” continued Ghabbour. “Going forward, we have plans to further improve
the profitability of this key line of business through enhancing the efficiency of its
distribution network.”

The company’s other divisions also posted excellent performances in the first
quarter. Motorcycles and Three-Wheelers reported a 74.9% increase in total unit
sales and a 97.3% rise in revenue year-on-year to LE 313.1 million, and a gross
profit margin of 17.1%. Revenue from the Tires line of business surged 71.5% to
LE 111.3 million, bolstered by LE 9.7 million in revenue from regional tires opera-
tions. Gross profit margin for the Tires line of business came in at a healthy 15.0%.

The Financing Businesses also continue to deliver strong performance, growing
revenues 108.5% in the first quarter to LE 84.7 million. The division’s gross profit
margin was 33.3%.

“For four years we have been fine-tuning a strategy for growing our product of-
fering and our geographical footprint. This quarter’s results show the strength of
that strategy, backed as it is by a dedicated and tireless team,” concluded Ghab-
bour. “This process is a long-term one, and our efforts as we seek continued suc-
cess are ongoing.”

Highlights of GB Auto’s 1Q13 results follow, along with Management’s analysis
of the company’s performance. Complete financials are available for download on
irghabbourauto.com.
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Financial Statements

Income Statement

Three Months Ended

(LE million) 1012 1013 % Change
Passenger Cars Revenues 1,314.27 1,453.39 10.59%
Motorcycles & Three-Wheelers Revenues 158.67 313.06 97.30%
Commercial Vehicles& Construction Equipment Revenues 132.85 116.21 -12.52%
Tires Revenues 64.90 111.29 71.49%
Financing Businesses Revenues 40.64 84.74 108.50%
Others 1.06 3.2 206.48%
Total Sales Revenues 1,712.40 2,081.95 21.58%
Total Gross Profit 186.45 317.88 70.49%
Gross Profit Margin 10.89% 15.27% 4.38%
Selling and Marketing -57.94 -91.85 58.52%
Administration Expenses -40.27 -46.62 15.77%
QOther Operating Income (Expenses) 5.71 8.16 42.97%
Operating Profit 93.94 187.57 99.67%
Operating Profit Margin (%) 5.49% 9.01% 3.52%
Net Provisions and Non-Operating -1.56 -10.18 551.92%
EBIT 92.38 177.39 92.02%
EBIT Margin (%) 5.39% 8.52% 3.13%
Foreign Exchange Gains (Losses) 1155 -19.53 69.09%
Net Finance Cost -55.96 -78.24 39.81%
Earnings Before Tax 24.87 79.62 220.15%
Income Taxes -6.31 -12.05 90.97%
Net Profit Before Minority Interest 18.56 67.58 264.05%
Minority Interest -0.40 -20.26 4994.83%
Net Income 18.16 47.32 160.49%
Net Profit Margin (%) 1.06% 2.27% 1.21%
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About GB Auto S.A.E.

GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange) is a leading automotive
producer and distributor in the Middle East and North Africa. Across five primary
lines of business — Passenger Cars, Motorcycles & Three-Wheelers, Commercial
Vehicles & Construction Equipment, Tires and Financing — the company’s main
business activities include assembly, manufacturing, sales and distribution, financ-
ing and after-sales services. GB Auto’s portfolio of brands includes Hyundai, Maz-
da, Geely, Bajaj, Marcopolo, Great Wall, Iveco, Volvo, Mitsubishi Fuso, Sino, YTO,
Lassa, Yokohama, Westlake, Rotalla, Triangle, Grandstone and Diamond Back. GB
Auto has operations in Egypt, Iraq, Libya and Algeria, and is actively pursuing op-
portunities in new geographies within its core footprint. The company is head-
quartered in Giza, Greater Cairo Area, Egypt. www.ghabbourauto.com

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the
Company’s business. These may be identified in part through the use of forward-
looking terminology such as “will,” “planned,” “expectations” and “forecast” as well
as similar explanations or qualifiers and by discussions of strategy, plans or inten-
tions. These statements may include descriptions of investments planned or cur-
rently under consideration or development by the Company and the anticipated
impact of these investments. Any such statements reflect the current views of the
Company with respect to future events and are subject to certain risks, uncertain-
ties and assumptions. Many factors could cause the actual results, performance,
decisions or achievements of the Company to be materially different from any fu-
ture results that may be expressed or implied by such forward-looking statements.
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